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Shipbuilder-in-Chief 
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Harold Husband, president of Victoria Machinery Depot, Victoria, 
B. C., is 1957 president of the Canadian Shipbuilding & Ship Repair- 
ing Association. He's chief spokesman for 16 shipyards whose future 
development will depend largely on the Royal Commission on Coast- 
ing Trade’s long-awaited report, due shortly. 
(Persona mth sketch, p. 6.) 


NA’ " ION’S BUSINESS 


This Quebec Change 
Good For All of Us 


Quebec’s recent progress in scientific and a a education, 
described in an article on page 21, is cause for deep satisfaction 
throughout the country. This new trend in French Canada will 
strengthen national unity. It will greatly help Quebec, not only 
materially, and bring advantage to every other province. 

The classical tradition of Quebec education is more than 300 
years old, and still alive and _ flourishing It accounts 
for some of the grace and charm that visitors discover in French- 
Canadian life and manners. It explains Quebec’s wealth of 
learned advocates, doctors, orators and writers. But it hasn't 
helped the Quebecois to prosper in the 20th century world of 
rapid economic. change and technical advance. 

Canadian businessmen, and not only Quebec itself, want 
French-Canadiang as partners and staff members. Too often they 
can’t find French-Canadians qualified by modern studies for the 
work in hand. Governments would like to recruit ‘more Quebec 
talent for their civil services; but, in the past, this talent has 
rarely been trained for scientific, technical or administrative jobs. 

Ait a university conference in Ottawa last winter, a leading 
French-Canadian scholar said to a mainly English-speaking 
audience: “You have often complimented us on our work in the 
classics. Now we feel we must emulate you in science.” Quebec 
is moving toward that goal. In 1941 French-Canadians were only 
5° of all Canadians who graduated in engineering; the figure 
this year was 14%. This is progress but, with close to one third 
of the nation’s population, Quebec is still below the national 
average; and there is a need for more graduates in economics and 
commerce as well as for more engineers. 

Quebec university leaders may have been reluctant to dilute 
their classical curriculum and perhaps do so now with a regretful 
glance back to the good old days. Yet science and engineering 
have been academic disciplines for a long time in the European 
homelands of traditional culture. After all, Leonardo da Vinci 
Was an engineer of note. 

As more French-Canadians take scientific courses, they will 
find opportunities not only for personal advancement but for 
leadership in business. They will enrich the life of their own 
province. By adding to its physical wealth, they will enlarge its 
scope for leisure-time arts and entertainments. Most important 
from the national point of view, their teamwork with English- 
speakers will in due time create a new sense of partnership and 
strengthen Anglo-French good will. 
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Unpleasant But Not Fatal 


A new virus is loose in the world. It carries an ailment known 
as Asian “flu for no reason except that it apparently originated | 
in Hong Kong. It is likely but not certain to hit North America, 
perhaps next month or possibly not until January. 

Though the bug is a hitherto unknown species, a variant 
known as a mutation, the scientists already know more about 
it than they know about the Spanish ‘flu of 1918. 

That was a disastrous plague; it took nearly a million-lives on 
this continent. The Asian variety,is relatively mild, as so far | 
encountered, but highly infectious. Number of cases expected in 
the U. S.., if it hits hard, is 25 million to 34 million. That would 
mean two to three million Canadians “down with ‘flu’ unless our 
climate beats the virus. 

A considerable interruption of ordinary business seems likely; 
but the epidemic, it is said, won’t last more than six weeks in 
any affected community, the average patient will recover in four 
or five days, and there’s a limited supply of preventive vaccine 
reported to be 70% effective. 

Altogether the prospect, though an unpleasant one, 
elarming. 
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it Postpones Tax Cuts 


The significance of Russia’s intercontinental missile, in the 
realm of defense and diplomacy, depends on various estimates of 
(1) how efficient the weapon really is and (2) how likely Russia 
is to let fly with it. 

In the realm of business, the missile’s significance doesn’t .de- 
pend on either of these considerations. No matter how good the 
missile, no matter what Russia’s intentions, the mere announce- | 
ment of this achievement means these things so far as business - 
and taxpayers are concerned: 

—no prospect of a significant cut in defense spending; 

—no prospect of a really significant cut in taxation: 

—no slackening in demand for technical personnel: 

—stepped~up demands for metals, chemicals, and other mater- 
ials used in the manufacture and testing of missiles; 

—possibly increased activity along the northern defense peri- | 
meter in an effort to strengthen it to meet the new threat. 

In short, the shift to a primarily civilian market which seemed | 
about to begin is not likely to take place for some time, and the | 
economy will haye to continue to try to take care of strong de-, 
mand from both the military and the civilian side. 

For Canada, this means that interest in developing Canadian | 
resources is not likely to ab&te, and that 
purposes is likely to remain scarce. 





Businessmen who think along these lines are not being “cal- | 
lously indifferent to the dreadful prospect of an intercontinental | 
* Someone has to ensure that the economic effort to provide | 
ourselves with defense against the new weapon will not swamp | 


war 


the civilian economy and give Russia a victory by default. That | 


takes careful, intelligent planning, and it’s the businessman’s job. | 
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‘Gas Era’. 


Hits Home Stretch 


By W. L. DACK 

and STANLEY MALINOSKI 

Canada is head. ng for 
big “turn-on” of nat 
a decade of specta: 
tion, development 
tion. 

Thousands of hon 
and industries alongside 
ands of miles of transmi 
distribution routes 
using gas for 
first time. 

The time 
fore the end 
most others 
this year. 

The giant construction pro 
gram, one of the greatest in Can- 
ada’s history, embrace: two 
major transmission 
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| Canada: 


Westcoast Transmission’s $175- 
U.S. border is 
expected to start transporting gas 
before the end of this month, 1% 
months ahead of schedule. 

British Columbia Electric 
expect to .be serving before 
1957’s end not only entire Vaa- 
couver but have in reach Burna- 
by, North Vancouver and New 
Westminster. 

Inland Natural Gas Co. is 
marching ahead of schedul 
its 304-mile line serving the 
inland area 
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Trans-Canada’s 34-in. line has 
reached Winnipeg, now is purg- 
expects to serve 
e the end 
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before year 's end 

Northern Ontario Pipeline 
Crown Corp. says its behind 
chedule but hopes that Fort 
William-Port Arthur will have 
gas before years end 

Northern Ontario Natural Gas 
expects to be serving its 34 com- 
munities from Kenora to Orillia 
before November, 1958 

Twin City Gas Co. 
construction at Port Arthur, has 
broken ground at Fort William. 
Expected date for receiving gas 
mid-December of this year 

Union Gas Co. of Canada plans 
to have its 142-mile line in south- 
western Ontario from Lambton 
county to the Hamilton area com- 
pleted by year’s end 

Consumers’ Gas Co. is pushing 
ahead with expansion program in 
outhern Cater 1O 

Lakeland Natural Gas is gear- 
ing for mid-September start on 
construction of distribution fa- 
cilities in several of its franchised 
areas in eastern Ontario 

Quebec Natural Gas expects to 
complete its 34-mile _ pipeline 
Montreal Island by mid- 
November, 1957, plans to have 
conversion work in Montreal com- 
pleted by next spring. First na- 
tural gas: Before year end 
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Your Mortgage Loan at 6% 
lf You Pick Lender, Home 


OTTAWA (Staff)—Builders and 
home-owners can get a mortgage 
loan today at 6% if they go into 
the right lending institutions and 
want the right type of house. 

After conferences last week be- 
tween Central Mortgage & Hous- 
ing Corp. and the chartered banks, 
life insurance and trust com- 
panies, approvals for CMHC%s pro- 
posed contract are flowing in. 

All the lending institutions will 
be entitled to a “placement fee” 
of $100 for each unit.they finance 
to homeowners, $90 for each one 


'to builders, and for rental housing 


a basic fee of $80, plus $10 for 


‘each unit to a limit of $300. 


In addition they. get 1/12 of all 
the interest on the mortgage. 

This is the basis on which some 
of the banks, insurance and trust 
companies have already agreed to 
act as agents in putting out $150 
million of Government housing 


|money to the public. 


Others will take more time to 
CMHC’s proposition, 
but contracts are expected to fol- 


'low. soon. 


The Government's original hope 


of getting 10,000 houses closed in 
before winter stopped outside 
activity is now thought to be too 
optimistic 
But, if 
quickly 
at least 
Other 
proposa!: 
@ Approved lenders 
loans according to their 
cedures, thus cut red 
must administer them 
years. 
@ They may then return them to 
CMHC for administration or buy 
them, provided the loan rs fully 
advanced, at a price equating 
present 6% yield with the then- 
prevailing rate. (An $8,000 mort- 
gage balance would cost $8.727 if 
rates were 512%. 
@ Loans will be for modest, 
smaller houses. Limits: 950 sq. ft. 
for two bedrooms, 1,050 for three 
and 1,300 for four. 
@ Amortization period may be 30 
years instead of 25 where the 
buyer’s income is low. And 
builders may have not more than 
25 loans. 
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Streamline Hiring a 
For University Engineers 


By LESLIE WILSON 

University of Toronto this 
winter will streamline company 
hiring of its engineering graduat- 
ing class of 425. 

Last year, 264 companies con- 
ducted. 4,700 interviews — about 
two thirds of them with engineer- 
ing students — at U. of T. 

The companies hired about 400 
engineer grads, but: 

@ The process lasted from Oc- 
tober to March. Some companies 
interviewed in October 
didn't get answers to offers for 


| months. 
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THE 


FOLLOW NEW development in 
synthetic rubber. One new poly- 
urethane product is claimed to 
have greater resistance to wear 
than any known form of rubber. 
Another, based on butyl, threat- 
ens the supremacy of natura! 
rubber in the market for truck 
tires. 

> * + 

AD MEN ARE talking about a 
likely probe by the U, S. Fed- 
eral Trade Commission into the 
claims made for cigarette filters. 
Their conclusion: Claims made 
in ads and on packages wil) be 
sharply modified if the probe 
gets started. : 

* 


‘TREMENDOUS PACE of exporis 
of cattle to the U. S. continues. 
Total to date is 21,691 slaughter 
cattle (compared with 986 in 
1956 period) and 9,375 feeders 
(51 in 1956). Such sales are 
helping to bolster farm income 
in the face of lagging wheat ex- 
ports and poor Western grain 
crops. 


IGNS 


@ Teaching routines were dis- 
rupted over the whole interview 
period. Some students took lec- 
ture time to “shop around” com- 
pany mterviewing teams. 

U. of T.’s new plan to eliminate 
this: 

» Close down teaching operations 
for three days, Feb. 6, 7 and 8, 
and get all interviewing over 
then. 

>» Make company information 
available to students in the fall. 
They can decide which company 
interviewers they want to see and 
make appointments during the 


| three-day period. 


AND 


LANGUAGE OF TOMORROW is 
contained in the Ameriggn 
Society of Mechanical Engi- 
neers new book: Glossary of 
Terms in Nuclear Science and 
Technology. It’s 188 pages long. 

a * . 


SOME MANUFACTURERS are 
fixing prices, charge retailers in 
the Maritimes. Their complaint 
That manufacturers regulate 
mark-up and dominate markets 
by widespread advertising of 
“suggested” prices. The retailer 
has to come down to the price 
or be accused by customers of 
profiteering. 

” © 7 

QUOTE TO NOTE: “The most 
critical economic problem now 
facing this country is that of in- 
fiation” — William McChesney 
Martin, chairman, U. S. Federal 
Reserve Board. (See also p. 27) 

7 ” + 


HOW MUCH METAL rusts away 
each year through corrosion? In 
Canada, $300 million worth, says 
a group of VU. K. scientists. 
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Canada’s ‘New’ Atom Plant 


Nears End of 


By CLIFFORD FOWKE 

Canada’s first atomi 
power plant now an exact 
prototype of a 200,000 kw com- 
mercial power reactor—should be 
completed within three months. 

It will still be the only one of 
its kind in the world. It will 
use heavy water as a moderator 
and Canada’s abundant natura! 
uranium as a fuel. 

But it will have 
tures which, say the principals 
involved, “will be announced at 
the appropriate time.” 

Since last April when prelim- 
inary site work at Des Joachims, 
Ont., was haited on the then $15- 
million experimental project, 
scientists and engineers of Cana- 
Co. at 
Peterborough, Ont. have been 
working on a completely new 
design in collaboration with the 
staffs of Atomic Energy of Canada 
Ltd., and the Hydro Electric 
Commission of Ontario. 

The work has involved endless 
checks and tests and the making 
of models and sample to prove 
the technical feasibility of vari- 
ous aspects of the new design. 

There is still a lot of 
be done but the three 
volved believe that it 
well worth while. 

A new target for operation of 
the nuclear plant—possibly 1960- 
61—will probably be set when 
the design is finished. 


Design for 


unique fea- 


work to 
entities 1n- 
has been 


Target was formerly 1959, but 

meantime, here’s what the spon- 
sors believe is being gained by 
the revamping of plans: 
@ The embodiment 
logical advances 
been made when 
was planned. 


of techno- 
which had not 
the first design 


@ An ultimate speed-up in the 
over-all picture for commercial! 
nuclear power in Canada 


@ A substantial saving in cash 
when it comes to building the first 
commercial power reactor which 
could be operating in Ontario by 
1965 (see p. 11). 

Idea for the original atomic 
power plant was launched in 
March, 1955 and.was intended 
to be experimental! 

It was named Nuclear Power 
Demonstration — NPD for short. 
The new design, made necessary 
because development inthe 
nuclear field, has set a cracker- 


PORTENTS 


You'll hear more about this sub- 
ject. An international study of 
anti-corrosion methods is being 
held in the U. K. next month 
Canadian delegates are going 
7 > + 
WIDESPREAD CLAMOR for 
electronics engineers is cooling 
off. At the recent West Coast 
electronics show, recruiters 
were reported to be much more 
selective, looking only for top 
talent. One president summed 
it up: “We are using a rifle 
now instead of a shot gun.” 


DAY MAY COME when humans 
are kept frozen for weeks at a 
time and then brought back to 
life by thawing. Idea is being 
widely discussed because of 
recently revealed techniques 
tried successfully on animals by 
the Defense Research Board's 
Dr. John Hunter. 


YOU ARE SEEING the last of the 
old-fashioned carrot with is 


Design Stage 


is already mak- 
actors and those 
building nearly obsolescent, is 
called NPD2. It will have the 
same capacity—20,000 kw. 

Because it is a prototype, many 
of the problems be countered 
in building a nercial power 
reactor will be solved by NPD2 

It will use pressure tube in- 
stead of pressure vessel. 

Says CGE Vice-President 
McRae in charge of the 
pany’s nuclear division: “It 
save a subDstantial amount 
money in the long run.” 

The new design was ordered 
because of new developments in 
the metallurgical field. Formerly, 
certain materials were not strong 
enough for the job. 

Now they are 
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Looking for Market Shifts 


In New Population Figures 


By JOHN P. MACLEAN 

OTTAWA (Staff) — The na- 
tion’s fast-growing population 
figures will come under closer 
scrutiny by just about every- 
one, from federal old age secur- 
ity planners to baby food manu- 
facturers. 

The reason 
ences in the rates at 
ous age groups are 

Size and growth of 
help determine the markets, 
whether for pensions or pap. 

Last week, DBS published the 
latest population statistic: About 
one third of our 16,589,000 popu- 
lation (June official estimate) is 
under age 15. 

In the past five years. the rate 
of increase in the children’s 
group has been 28%, nearly 
double that in the labor force, 
age 15-64 about 14%, and in 
the retired age group, over 65- 


16.5% 
iildren’s group 


are diffe 
which vari- 
growing. 

age groups 
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Growth of the ch 
will mean 
@ The expected sharp rise 
high school attendance in 
next few years. 

The 1956 census showed there 
were 272.000 more children aged 
10-14 than aged 15-19. 

e@ A substantial addition to the 
labor force. 

An unofficial DBS projection 
shows 15-19 age group will 
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leafy top. Grecers in the U, S. 
say that selling a bunch of these 
carrots costs seven times more 
than handling the _ topless, 
streamline type in plastic pack- 
ages. The trend is gathering 
speed. 


BEFORE LONG you’! 
more buttons, squirting more 
chemicals, as the range of aero- 
sol sprays increases, The pres- 
surized tins with push-button 
tops are being used to market 
drugs, perfumes, even foods, as 
well as insect sprays, paint and 
varnish 


| be pressing 


RANGE OF DURABLE goods to 
be plugged on TV will soon in- 
clude a beyond-doubt-durable 
commodity: Tombstones, One of 
the industry's leaders, Rock of 
Ages Corp.. Vermont, plans a 
series of TV commercials to 
advertise its line of “family 
monuments.” 


of | 


-_ SEE = Ee ee ae ee 











* 


Twenty Cents an issue. Six Dollars a Year 


No. 36 
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Outenees Prices 


While Wholesale Raw 
Materials Drops, Wage Increases Continue To 
Push Up The Index For Manufactured Goods 


By MIC HAEL B. panned as 
OTTAWA (Staff) 
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OTTAWA (Staff) 
reasons 
reached those 
ing heights mel! 
tained in reports just 
Ottawa and Washington 

The rapid chi 
was mainly dus 
now identified and 

A record volume 
borrowing in U.S 

2. A record rush to pure 
Canadian by British and 
European investors tne 

3. A record increase in U.S ine 
vestment in U.S.-controlled con W 
panies in Canada Price Index in U.S 

(For more details in the last two years 
fluctuations, see p. 9). Canadian indexes 

Promise that U.S. direct in- Here the comparisons of 
vestment here may exceed even U.S. and Canadian prices for the 
last year’s unprecedented total month of July 
implied in the latest report f: Increases 
the U.S. Department of Com. Index: 
merce on U.S. investment abroad. Canada U.S. 

Total increase in book value (a % 
largely theoretical figure, greatly 1957 over 1955 9.0 
understating current value of the 1957 over 1956 é.9 
inyestments) of U.S. investment) Wholesale Price Index: 
in U.S.-controlled firms abroad 1957 over 1955 .. 43 
was $2.8 billion last year, accord- 1957 over 1956 1.0 
ing to the Washington estimate. (See table, p. 8) 

Almost $1 billion of this increase Here 


was i Canada a In 1951, at the height of the last 
In 1957, U.S. report, . : ae 
‘entionsd on sede &. cel. 6) inflation period, wholesale prices 
were. about equally inflated. The 
index for raw and partly manu 
factured goods at wholesale stood 
at 242.5 (1935-39 equals 100). The 
index for fully or chiefly manu- 
factured goods was at 245.6. 

As prices corrected themselves 
in following years, raw materials 
fell farther and faster than manu 
factures. In 1954 the raw mater 
ials index was down to 207.4: The 
manufactured goods index only 
fell to 223.5 (July figures in every 
Case). 

Since then, 
moderately to a 
July, 1956. In the 
bave fallen back 
latest figure is 209.1. 
than for any month 
1955 

(The 
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from mid to 
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since then. But from July 
July 1957 the Consumer 
index increased by less than 
in 2.9%, average manufacturing 
wages by 3.4%. The worker in 
manufacturing still gets a 
pay packet which whl 
measurable more than it would a year 
of Canadian Canadian wage 
done themselves better t 
worke! Real 
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probably grow faster than any 
other group in the next five years 
at about 25%, which would be 
about double the total population 
growth rate. 

@ A smaller proportion of the 
total population is doing the 
work, supporting the under-age 
part of the population. 

(The over 635 age group is also 
growing, heightening the possible 
burden on the labor force.) 

Another important population 
note is the variation in growth 
betw en provinces. In the 15 
years, 1941 to 1956« B.C.’s popu- 
lation has increased 71@% (na- 
tlonal average 36.1%) but Sas- 
Katchewan’s actually dropped 
about 2% 


materials rose 
219-0 peak in 
last year they 
sharply. The 
That's lower 
since eariy 


raw 


dollar premium 
butes to this, of course) 
But there’s no comparable 
slackening in the prices of manu- 
factured goods. They didn't start 
rising until after July 1955: but 
since then they've never stopped. 
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Key Employ ee Joins Rival 
Firm Sues to Keep Secrets 


The case of a key employ 
joining a rival company has en- 
terea the Supreme Court of On- 
tario. 

Electric Reduction Co. of Can- 
ada — producer of chemicals 
Nas obtained an injunction re- 
straining George J. Crane, gen- 
eral manager of Huron Chemicals, 
Montreal, from divulging contents 
of “plans and certain documents” 
secured while working for Elec- 
tric Reduction 

The injunction 


In 
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Det riod 


6: 6.7 rease years: 7.2 
‘ 
c icturing wages over the 


rose 96%. 


ing trial of an action by Electrie 
Reduction against Crane 

Mr. Crane’s solicitors have in- 
formed FP that they have advised 
Electric Reduction that they in- 
tend to claim damages for wrong- 
ful dismi — (of defendant) 

This action may be included in 
the current action when it comes 
to trial] 

The plans are believed to large- 
ly involve those for a recently 
completed $5 million chemicab 

(Continued on page 8, col. 3) 


Stock Market Highlights 


Industrials 


Canadian industrial stocks rebound briefly from a period of 
sharp decline with prices tending to hold steady at the higher 
levels. For details on some of the stocks that moved, see page 4 

Beaver Club adds to its holdings of Abitibi Power & Paper com- 
mon shares. For the latest monthly report on status of this typical 
investment club, see page 13. 


Mines and (Oils 


Mining and oil stocks also find some support with bulk of buying 
Interest concentrated in oil and gas issues. For details on some of 
the stocks that moved, see page 38 

Bright development news sparks some brisk demand for selected 
western oil and gas iss group shows the best advance 

On the mining board, uranium feature for some sharp gains 
while other base metal issues tend easier. Gold producers also con- 
tinue to attract support. 
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Gvoranty Trust Company of Car 
nounces the appointment 
Vincent Manager 


of 
os of Pens 
Department 
imvesiment and 
porate and individual 
tirement funds AND OFLs 
to serve Gu oo Hi 
ecross Canada N | 2 + 
Mr. Vincent brings to , 
head of the Pension 
@ wide background of experience, 
includes ail phases 
ment and profit-sharing pilonning, 
cluding union negotiations, with a 
ing Canadien pension consulting 
He is an honour graduate in mathematics 
from the University of Toronto and was 
also assOciated with the ectuarial depar! 
ments of maior Canadian Life 
Companies. 
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Our of our long experience in the securities 
business, we may have something that will help you do 
better job of making your savings work to better advant 
age. We will be glad to analyse your present securities ot 
make suggestions for putting idle money to work at better 
than bank or bond interest. Write, phone, or, if possible, 
come in and talk things over with us. 


MOSS, LAWSON & CO. 


‘ve. 


. TORONTO STOCK EXCHANGE 
FALERS’ ASSOCIATION OF CANADA 


TORONTO | EMPIRE 8-464] 


MEMEERS: TH 
THE INVESTMENT 


219 BAY ST. 











FAIRBANKS-MORSE POWER PLANTS 


F-M generators are 
available in portable 
sizes from 600 to 2500 
watts, and in mobile 
units from 3 kw. to 10 
kw. For long-term jobs, 
permanent units to 100 
kw. ore available, AC 
current. For complete 
details of capacities, 
fuels, cooling systems, 
etc., write. 


Sixteen Branches Across Canada 


FAIRBANKS-MORSE 


for ELECTRIC POWER 
GENERATING PLANTS 





the 


ANSWER 


TO WORKING CAPITAL 


PLUS A TAX 
DEDUCTIBLE 
EXPENSE 





Ww 
LEASE new equipment and 


vehicles from A.L.C. 


Here is the answer to the Working Capital situa- 
tion that enables you to expand now without tying 
up your own money. It’s the use of assets and 
not the mere ownership that produces profits. 


A SOUND BUSINESS MOVE 
Rentals paid under A.L.C. leases are tax deductible 


expense items. Lawyers approve the clearly defined 
A.L.C, contracts. 


SIMPLIFY COSTING 
Strengthen your balance sheet cash position. A single 
charge allocated against each contract replaces complex 


depreciation schedules. Deduct it from gross income 
before taxes. 


GET THE FACTS 


Analyse the possibility of A.L:C. Lease Plans for your 
company. : 


Fell details gladly given. 


No obligation of course. 
WRITE or PHONE 


AURORA 
LEASING 
CORPORATION 


LIMITED 
Toronte 








11 King St. W. 


EM. 3-3153 
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Here’s oil pipelines scoreboard for first half. 
| uary-June this 
first half to hit 


dropped to 5.8 m 


Jan- 

15.7 last 

151.1 million bbl. Excep Alberta wh 

illior. bb] (down 38%), all provinces showed 

These were: British Columbia 33.2 million bb! 
(up 66.7% ), Saskatchewan 8.9 million bbl 6.1), Mani- 
toba 38.1 milhion bbl. (up 12.1%), Ontario bb! 
(up 8.5%) and Quebec 41.9 million bbl. (up 11.3%) 

Bus revenues rise although patronage falls. Revenues 
transits systems for both June and the first half of this 
were higher than year ago while number of passengers de- 
clined in both periods. Revenues in June 2.4 ° 
$10.5 million, making first half total 4.3% higher at $66.2 
million. Passenger volume for month dropped 6.6% to 89 
million, lowering cumulative figure 3.7 to 5 million 

Canadian ports are bustling with activity. Cargoes loaded and 
unloaded at Canadian ports in May reached 19.4 (10.9 year 
ago) million tons. This consisted of 10.5 (5.6) million tons in 

foreign service and 8.9 (5.3) million tons in coastal service 
Vessels arriving and departing in foreign and coastal service 
increased to 27,787 (26,957) tons, but registered net tonnage 
dropped to 30.2 (30.6) million 
| These are the maritime traffic pace setters. Commodities moving 
in greatest volume in “org loadings during May included 
612.466 tofis wheat and 2.5 million tons iron ore which to- 
gether accounted for 57.6% of total cargo loaded. Largest 
share of unloadings for month included: 688,158 tons iron 
ore, 2.4 million tons bituminous coal, 341,498 tons crude oil, 
and 379,088 tons bauxite. These items were collectively res- 
ponsible for more than half of total volume unloaded. In 
coastal service the largest volume was for wheat, barley, 
pulpwood, iron ore and petroleum products. 
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Latest 
Week 
Department store sales 
year earlier — 3.2 9.2 
Carloading totals (cars) 86.368 83,369 89, 970 
Eastern Canada 58,391 55,625 98,871 
Western Canada 27.977 27.744 31.099 
Iron and steel mfg. 1,438 1,637 510 
Ores, concentrates ....... 261 11,094 12,442 
Base metals 598 584 496 
Lumber, timber, 3.869 4.013 4.282 
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Cement | se 1,166 1,400 1 486 
| Passenger car production 4,756 97 
Truck production ; 489 0 
Bus. fail. 4-week moving av. 24.8 29.5 


(cars) 
(no.) 
ino.) ] 
(no.) 93.3 


| Chartered Banks 


6.243 
5,494 


512 


6,238 
5.522 


6,197 
5,531 
506 


Personal Savings ($ millions) 
Loans outstanding ($ millions) 
NHA mtge. holdings ($ millions) 

Bank of Canada holdings of 
Securities ($ millions) 2,490 
Short-term govern ($ millions) 1,261 
Long-term govern. ($ millions) 1,174 
Other securities ($ millions) 2) 

Canadian dollars (U.S. cents, av.) 105.139 

T.S.E. industrial index 446.77 

Yield, 114 stocks 5.21 


2,424 
1,198 
1,169 
24 
105.423 
465.21 
5.02 


| Bank Clearings: 


a -- — _—--— -_— -_—- -- “= 


oor 


739 
988 


740 
902 


5.30 
1,167 


($ millions) 
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Montreal .. 
Toronto 


Facts by the Month 


Latest 
Month 
Avalil- 


One 
Month 
Previous Previous 

(Index) . see 297 288.7 285.2 
227.0 
251.2 
246.6 
189.0 
150.4 
323.0 
443.0 
330.7 
$03.0 
293.0 
161.2 
26 1 0 


104.7 


One 
Year 
— 

798 
203. 3 


Twe 
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sin all industries 

ain factories (Index) 

sTotal nondurable goods (Index) 
eFood & bev. (Index) 
eTextiles (Index! 
eClothing ‘(Index) 
eChemical products ‘Index! 

sTotal durable goods (Index) 
elron & steel products (Index) 
ePrimary iron & steel (Index) 

eFrom mines (Index) 
eMetals ‘Index 

eNonferrous smelting. 
eGold (Index) 
~—From farms 

Cattle delivered (000) 
Hogs graded (000) 
Flour (Index) 
—Frem sta 
tEast Coast catch 
West Coast catch 
—From forests 
Newsprint (000 tons) 
sPulp (000 tons) 

—in powerhouses 
eElectricity (million kwh guaranteed) 

WHAT WE SELL— 

Retall sales ($ millions) 

"Dept. store sales ($ m 
Wholesale sales ($ m 
eMfrs. outstg. euiese 
‘Pass. car sales (units) 

WHAT'S ON HAND— 

Mfrs. inventories ($ millions) 

Dept. store stock sale ratio . 
SPENDING, SAVING POWERB— 
esLabor income (§ millions) 

Dividend payments (Index) 

JOBS— 

Persons with jobs (000) .... 
Jobless seeking work (000) ) 
Do. (% of labor force) 
CONSTRUCTION— 
Contract awards 
FOREIGN TRADE— 

Exports (§ millions) 

Imports (§ millions) 

MONEY— 

Money supply <5 millions) * 

"Cheques cashed ‘§ millions) 
Life insurance sales ‘§ millions) 
Notice deposits ($ mil! ions) 
Current public loans ‘§ mi 

PRICES— 
Consumer price (Index) 
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Index based: production wholesale ‘sales "1935- 39— 100: consumer price index 1#9= 
100; manufacturers’ inventories outstanding orders Dec. 1952=—100 

*Total deposits, less Govt. of Canada deposits iess float. plus notes in circulation 

outside the banking system. 
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‘North Pole’ 


Survey nar 


Spartan Air Services Ltd. 
Pp th ek , ' rey % * 7 Mere ond row. @ greocter-than-ever 


Topcoat Centre is open at 
Simpson's — The Store for Men 


selection of famous name fabrics, famous 
name coots.. . alil-woot Crombies, 

Harris Tweeds, Donegal Tweeds, gabordines, 
woo!-and-cashmeres, Saxonies; 

the tarloring of Chester Barrie Shiffer-Hiliman. 
Aquascutum, Rodex, Burberry. 

Thexton and Wright. 
There's o style and « 

size ond a color that's right 


for you! 


Each, 59.50 to $110 


Photographic Sur- 
vey Corp., Toronto and Aero Sur 
veys Ltd., Var 

The - | , 


Tobacofina Sales 
*( kay S80 


MONTREAI 
fina Canada Ltd. 
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Tepcoat Centre—The Store for Men 


Tehboca — Second Fleer—Dept 260 


SIMPSON'S STORES ARE LOCATED IN TORONTO. MONTREAI LONDON, R8EG 
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Karoo Oils Profit 
Lp In First Half 


Fargo Oils had net 
YOO in the first six month 
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f over 
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Combination 4 


Refrigerator — 
5 cubic feet 
Stove — 3 Burner 
Oven — Roomy 
Thermostatic 
Sink — 2? Stainless Steel 


200 
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to $481.000 


A real Space Saver 

Ideal for Apartments and Motels 
A Complete Kitchen Unit 
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Should We Join West Europe’s Risk 


“If we really are anxious about 


the ever-tightening embrace of 
the U.S., then Europe’s plans 


suggest a possible chance to 


achieve some diversification. 


There are many risks and 
hazards. But shouldn’t Canada 
be in the game, rather than 


sitting in the grandstand?...” 


OTTAWA (Staff 
monweaith 
vide Canada 
area to 
U S nol 

But what’ abou 
monwealth-plus-Europe? 
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That, we 
week, is a rei 


COM 


The chart 
Why 

They 
shock after ail out 
the great rate of Canad 
pansion 

But there it 

The ix countri¢ of 
Rome Treaty—West Germany 
France, Italy, Holland, Belgium 
and Luxemburg 
more new 
years than we have 

This group of European 
countries has bettered us, since 
1952, in the national 
production and in their indu 
trial output (which includ 
mining and oil) 


come 


nave pul on 


muscie in 7 


total 


That's by volume, not 
fliated prices 

Ever since 1949 
increased their C 
chases more 
area 

This revival of industrial 
Europe is, no doubt, partly a 
belated recovery from the wa! 

It has its headache: 

Its great weakness is in its 
eurrency arrangements and tts 
recurring balance of payments 
erises. 

Latest is the seriou 
of the French franc 

Yet last year we sold 11% 
of our exports to Europe, com- 
pared with a 1935-39 average 
of 9%. 

And if present growth isnt 
enough to demand attention, 
the six leaders in Europe are 
trying to establish a common 
market which will make a 
trading unit of 163 million 
people—nearly as large as the 
U.S 

Canadians have been extra- 
erdinarily detached about this. 

Interest was stirred only 
when the U. K. proposed to 
establish and join a European 
Free Trade Area 

The U. K. proposals certain 
ly seem to assume that the rest 
of the Commonwealth will sit 
on the sidelines, passive and 
benevolent. 

Macmillan Says 

As I heard Harold Macmil- 
Jan, then Chancellor of the Ex- 
chequer, explain the U. AK. 
plan privately nearly a year 
ago, he seemed to say 

“We've taken care of you 
Commonwealth people by pro- 
mising to exclude agriculture, 
which is what you're interest- 
ed in. 

“Manufactured goods? 

“Oh, well, yes, you'll lose 
some preferences on them; but 
that’s only 10% of all your ex- 
ports to us. 

“You won't 
that. Hardly 
about. 

“Besides you'll still have a 
preference compared = with 
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than any other 
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and stop half way 


“That would be a new pref- 
erence area; and the U.S 
GATT don't like that 

“And you get into the 
turmoil and upset of abolishing 
all your tariffs against Europe, 
must promise not to do 
that 


and 


when 
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might hurt 
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West Germany, France, It- 
aly, Holland, Belgium 
Luxemburg have agreed 
progressive change in al! 
tariffs, which within 17 
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Part V: Western Europe 
By MICHAEL BARKWAY 


hie 


This is the attitude of the 
rather smug Canada to which 
we've all become accustomed. 

Safe and Cosy 

It basically assumes that we 
have a safe and cosy spot un- 
der the U.S. wing 

It implies that if only other 
nations out there would do 
what GATT says, then the 
U. S. would smile on them too. 

But it doesn’t sound so well, 
if Canada really aspires to re- 
duce its dependence on the 
U. S. 
If we are really looking for 
some stronger counter-balanc- 
ing influence to U. S. invest- 
ment, then we can’t afford to 
be lecturing the U. K. and 
Europe from the grandstand. 

We need to be down there 
where it's muddy. 

. . = 

Where do the European Eco- 
nomic Community and the 
European free trade area stand 
now? 

What 
them? 

The European Economic 
Community exists—on paper. 

The treaty, Known as the 
Rome Treaty, is signed and all 
the vital ratifications have been 
given or are well in train. 


can Canada do about 
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Fastest-Growing Region 
Increases 1952-56 
NATIONAL OUTPUT 1, voiume) 


1 22% 
18% 
a + 18% 


canine Sh 1S% 
~ +13% 


WNOUSTRIAL PRODUCTION 


Gommen Market Gountries —_— + 40% 
4.22% 
4+-20% 
+-18% 
+ 15% 


Common Market Countries - - + 46% 
innititeilcincicnacanicllipeniniins Ree D 
ne + SOY 
+ 16% 
— +12% 
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FRANCE - 
BELGIUM & LUKEMBURG - 13% 
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WEST GERMANY --—. 53% 
ITALY 40% 
NETHERLANDS 36% 

SSM 
BELGIUM & LUXEMBURG . 21% 


WEST GERMANY ————- 73% 
NETHERLANDS - -— - 69% 
aut ———_-__— 4% 
BELGIUM & LUXEMBURG — 32% 
FRANCE 24% 














The Tariff Formula: A 

detailed staging plan 

works partly on rig 
mathematical formulae. 

For example, starting Jan. l, 
1959, each of the countries 
must reduce its total tariff by 
10% against the other coun- 
tries of the group. But it can 
cut some sensitive items only 
9% and make up on othe: 


Reduced Tariffs 


By the end of the fourth 
year—or if things are lagging, 
it may take six years—the six 
countries will have reduced 
their tariffs between each other 
by 30% over-all, and at 
29% on every item 

Up to that stage, 1963 or 
1965, they still have their 
tariffs against the 
world. 

But they promise to devise 
their own common tariff in 
two years, and discuss it with 
other countries before 1963. 

Legally the members of 
GATT could veto it. 

GATT says, Article 24, 
duties shall not on 
be higher or more restrictive 
than the general incidence of 
the duties and regulations 
prior to the formation of 
union. | 

The Rome Treaty proposes 
a mathematical average of the 
countries’ present tariffs. 

The effect, as it seems to a 
Canadian, will be: 


least 


own 
outside 


“the 
the whole 


the 


® Benelux (Holland, Belgium 
and Luxemburg) will about 
double the “general incidence” 
of their tariffs. 


® Germany's will go up about 
60%. 

® France and Italy will re- 
duce parts of theirs. 


First moves should start in 
1963 or 1965. and the new tar- 


iff be in full effect by 1975. 
2 

special cases: In spite of 

the mathematical rules, 
the Common Market countries 
have left themselves lots of 
room to make special arrange- 
ments. 

Items that are specially sen- 
sitive can be exceptions to the 
rule of averages, meaning, 
presumably, a higher rate. 

Biggest of these loopholes is 
agriculture, including 
products, canned and processed 
foods, etc. But there are others. 


Agriculture: The, Rome 

3 Treaty provides for a 
“common organization of 

agricultural 

means are not 


markets.” The 

yet decided; 

but several suggestions show 
what we may expect. 

They include: 

1, Common rules regulating 
competition among the produc- 
ers of the Common Market 
countries. 

2. Machinery to co-ordinate 
the existing state trading or- 
ganizations 


Exceptions, escapes and 


fish y 


3. A single European mar- 
eting organization 
4. Quotas for ou 

tries: imports t 


whoen 


negotiations 


compromises 


DNargall 
which 
nightmare to the people 
went through them 
None of the countries ha 
got just what it wanted; but 
in broad generalization § the 
low-tariff countries (Benelux 
especially and Germany sec- 
ond) have lost out to the high- 
tariff 
Italy 
Frances chronic 
difficulties have 
exact a very high price for its 
participation. 
It was so difficult to 
an agreement at alii 
changes might wreck it. 
Everybody knows that. Yet 
under GATT it has to be sub 
mitted to all the members for 
approval! 


The GATT 


Were 
who 


countries, France ana 
domestic 


been used to 


session in Octo- 
ber will be the first chance to 
make formal comments or 
complaints, 

Nearly everybody has ac- 
cepted the idea of a European 
customs union, If there’s going 
to be one at all, this is it. 

They got a treaty; and the 
treaty got ratified. That’s mir- 
acle enough, they'll say, with- 
out trying to fiddle with it. 

So what can GATT do’ 

The agricultural provisions 
clearly constitute a queer 
game. 

Even the U. S. had to be 
warned for getting involved in 
a milder form of the game. 

It seems to me that GATT 
will decide after all that the 
end may justify the means 

At least six European na- 


DOW rj 
rners of then yes 

I wonder if Canada wouldn't 
do better to get in the deal on 
the side 

7 

Now let look at 
pean free trade area. 

With the six countries 
embryo European Economi: 
Community, the U. K. wants to 


form a free trade area 


They Assumed 
W he n U. K. 
their plans last 
sumed _ that 
them in badly 
tnem make tne 
so they 
condlitior 
Agriculture must be exclud- 
ed from the free trade area. 
They hoped to rally most of 
the outlying countries of west. 
ern Europe—Scandinavia cer 
tainly, Switzerland and Aus- 
tria possibly, Spain and Portu- 
gal more doubtfully, Greece 
and Turkey improbably — as 
members of a “Free Trade 
Area” around the European 
Economic Community. 


ministers 
year, th 
Europe war 
enougn to 
own 
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terms 


made first 


The deal would be 


® Two tariffs between 
EEC and the countries of t 
free trade area on industria] 
goods. 


® Agriculture to 
was. 


@® The outlying 
area countries to 
separate tariffs against 
countries—which meant, 
importantly, that U. K. 


stay as iH 


trade 
their 
othe! 
most 
could 


free 
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CANADA'S EXPORTS: 





4 


Wheat 
Nickel 
Copper 
Asbestos ..eeees 
Fioxseed 

iuminum 
Scrap iron, steel 
Woodpuip .... 

lron ore 

Rye 

Barley 

Synthetic resins (plastics) 
Non-ferrous ores 
lead 

Pulpwood 

Machinery 
Vegetable oils 

Newsprint 

Rolling mill products 
Hides and skins 


Colcuviating machines 


CANADA'S IMPORTS: 





Rolling mill products 
Machinery 
Automobiles 

Clocks, 
Piate, sheet glass 


wotches .... 


Pipes, tubes, fittings 
Carpets 
Diamonds 
Cement, lime 
Cotton fabrics 
Clothing 

Wool fabrics 

Tin 

Canned vegetables 
Cheese 

Tools 

Preserved fruit 
Books 





Trade With Europe 


Leading Items in Canada's Trade With Europe, 
1956 


All Evrepe i/ex 
Commenweaith Ail Canadian 
treland) 
$ millions . 


465 
231 


36. 
27. 


21 
17 
15 
15 


_—~ 
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$ millions 


297 
37 


25.3 


14 


«we 
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All Europe os 


Proportion of Common 


Morket 
Countries 
$ millions 


1] 339 

45 125 

16 5.3 
14 12 

22 18 

40 15 

6 12 

49 1s 

‘ 8.3 
7 10.3 
68 5.7 
10 5.4 
33 4 

29 

15 

10 

10 

45 

0 

26 

24 

45 


Exports Imports 
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Can U. K. Bargain? 
moms every 


speculating 


possibd1! 


Distributor? 


Retailer? 


There's a 


Long column-free 


able. 


and fire-safe. 





v Game? 


Manu facturer?, 


Stran-Steel building 
tailored to your business 


Versatile Stran-Seel buildings con be job 
engineered to f# individual requirements. 
spens allow the mest 
efficient machinery arrangement. The were- 
house operator will find clear interiors edapé- 
able for storage of large or bulky meteriats and 
equipment. A full line of accessories is avail- 
Whether Bow String or Rigid Frame, 
Stran-Steel buildings are easy to erect, durable 


Let us show you how they cen beet @ Inte 
your building or expansion plans. 


September 7, 1957 
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PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


2. The Europeans are waking 
up pe aps ative more 
SOL EISEN 


Who 
Terenteo wit 


nce Becomin: 
svrorce 
tpecial iting ° 


- 


Compensation ? 


VLompoar 


ence and Emp 
ond Pension Pic 
author of booklet en 
ning firs? published in 
Europe, they He 
d it also keep a 


lea or 


oso sPec'o' 2es , the 
PERSONAL 
PLANS fer 


NEW 
PENSION 
indivi aGvais 


ifex . @xempr 
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RPE TOES TT Te pets Y 
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Industrial Films 


Still Photography 
Portraits 


Ashley & Crippen 


194 Bloor Street West. Toronts Telephone WA. 2.6113 


7 » * 
. 


ef! 
ip 


Mh 
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Let ws give you the complete 
story of these durable nen- 
combustible buildings with 
nallable Stran-Stee! Pram 
ing. 


Gentact Our Necrest Office 


HILL-CLARK-FRANCIS, LTD. 


QUEBEC AND LABRADOR 
MILL-CLARK FRANCI§) (Quebec) 
LIMITED 


NORTHERN ONTARIO 
HIiLt-CLARK.FRANCIS M 
New lL skeord Ontarie 
Norands, Quebec 


QRANCHES, Sud? 
BRANCH. Montrea! end 


North Boy Kir 
x 








% 


Chibeugamoyu 


How can you heat 
an apartment building 
to please everyone? 


By letting each tenant select the temperatere he likes in each room 


Every room is a separate heating zone 
with its own thermostat. Tenants can 
control the temperature according to 
their own preferences. The SelecTemp 
room heating unit automatically paces 
the right amount 
of heat needed. Unlike conventional 
“on-off” heating systems SelecTemp 
modulates from a slow “idling speed” 
up to full capacity. If one side of a 
building or home faces a cold wind 
while the other gets heat from the 
sun, the SelecTemp heating system 
automatically 
heat 


itself to supply just 


for this extra 


acdrusts 


loss Or gain each individual 


room. In each SelecTemp unit the air 
is filtered, then heated by low pressure 
steam and circulated by a steam driven 
fan. There is no electric motor—both 
fans and thermostats are non-electric. 


Fer all types of buildings and homes. | ron 
Fireman SclecTemp heating is ideal 
for any type of building or home. new 
From 


or old. the largest apartment, 


IRON é ik EMAWN “) Arrange } strati 
& actual operation, in our office. 


HEATING ANB COOLING 


hotel, office or institutional building to 
the smallest residence, Iron Fireman 
SelecTemp system gives the same re- 
sponsive and dependable service. It’s 
a new, yet thoroughly proved method 
of heating thet sets new standards of 
comfort and economy. 


Low installation and operating costs. The 
installation of Iron Fireman Selec- 
Temp in new or old construction is 
economical and practical. Installation 
costs are low. Overheating is clim:- 
nated and many owners report sub- 
stantia! savings in fuel bills. 


For cooling. Individual unit cooling oe 
with SelecTemp heating makes the pet- —,,nhjtem 
fect twosome for year ‘round comfort. 


SelecTemo room unit indicated by orrow 


Lee Street Apartments, Oakiend, California 


mn presented an engineering 
' eneral 


aa the? er OOM siec at tne 


sys Mr. Gordon Peters 
( ontractor 
A 


extreme end of the t g. a distance of 420 


Send for free literature. |/ you plan to b id feet fr 
ze a building or a home, you owe flexihbie operation, its ab ' ty to heat 
nvestigate Iron Fireman 
ing on any fpeating 
mies the opportunity to learn 


m the last Selec Temp unit. The systems 


ony ‘oe 


or 7m ior 


, 

t to yourself to cccupied rooms, as well as ite immediate re 
SelecTemp before de sponse. is commended by our tenants. We feel 
— t - * ‘ ¥ . oan ‘ 
system. Von that the SelecTemp heating system is the 
* great modern engineering advance 


apartments.” 
Fireman Selec Temp. 


finest that has been devised [ 
a : 
“oOupon Bbelow 


MAR COUPON FOR FREE INFORMATION 


ee ae 


IRON FIREMAN MFG. CO. OF CANADA, LTD. 
| 80 Ward Street, Dept. 117, Toronto, Ontario 


cations and tull information 
SelecTemp room unit. # 


Send SelecTemp specih 
or brief demonstration oi 
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Why They're Mouing 


Facts and comment on what's going on 
market and rumors behind some of the moves. 


new provincial issues i So 
peing offered this week By FRANK KAPLAN mins en 
while others are expected : 4 oa ol Las eg at 

A $6 million open-end P have been making a 
vince of New Brunswick issue Vances as industrial issues show first sign [ und after a SSSTUNES Use tO : pel - 
is being made in two parts by based OF 
Dominion Securities, Bell 
Gouinlock and Nesbitt Thom- ns 


. son. One part consists of 5% 
million of 
eee non-redeermable bonds due Oc’ 
offered at 98 to yield 
in the Food Industry : 


TI 5% 
George Weston Limited and its subsidiaries 
and afhliated companies is one of the largest 
organizations in the food industry in North 
America with operating control of companies ieee ide Mend Hvdre 
having a combined annual sales volume of and British Columbia Powe ling . The new issue of Weston’s Preferred Shares, 
about $1.6 billion. year ner yam alliance aitens eens dl —s 7 bution lines. However, com " 
Net profits for 1956 amounted to $4,823,103, , , Standard Paving ..+ecees+s 2 | : n a Bese Stelios: cies deen ‘ 
an increase of 45.6% over 1955. However, The su n C : . y 6 gen s. With | 
this included income from its subsidiaries municipal 
only to the extent of dividends received from 





6% Return from 


Note | 


By VINCENT EGAN 


Two 
are 


Weston’s Preferred Shares 


pr 
ded June ‘30 


$2,386,574 
like period iast 


lhroughout Canada as well as m the | nited 
States the name ““Weston’s’’ means fine food 
In addition to manutacturing and 
distributing bifcuits, bread, cakes, chocolates, 
cream and other products >» Weston's 
‘ganization controls Loblaw 's, which 
operates Canada’s leading retail food chain 
and has important interests im two major 
chain tood store neerms im the Lnited 
States. We offer, as principals, 


products 


0- Construction stocks 


month of 
Major 


mater 


ling after payment 
jend on May 
with 89c 


reason const 
lal supply proposed injection 
government money into lows 
Shares of these companies had beer seca 
some time and were among the first to be O , caly no Gam- —— . : , 
nent ti , policie re to company’s generating George Weston Limited 
Here’s how some of the construct — — oe 6% Cumulative Redeemable 
Preferred Shares, $100 Par Value 


Price: $100 per share to vield 6% 


‘ ws L10n 
firms is of 
ctw) 
ry 


r-priceda no 


" 7; 
Ai) ’ 


‘Ff 


1962 
545% 

callable 
in 1977. off 


Sie 


- & 

Othe 
reported 
market 


e otnel pond 
oc _— 
ivi Uring 


ered at 95% to yield 


and rat ort mone 


Mid 
Aug 


Latest 


, Price 
Diant 
aa 
Der 20a Cement 


legal investment ior insurance i Ompan rs in 
anada, provides a return from dividends 
pavable quarterly as and when declared of 
6“, Based on current estimates, it 
expected that sales and consolidated net 
earnings tor 1957 will be the highest in the 


Company's histor, 


vice was 
norma 


Here 


mer doidrums in the ‘Non ar ? 20 »s "3 98 2s 15 er 
feild have ended 
with the announcement of sev- 
them, and its net equity interest in the profits eral major new borrowings 
all the companies controlied by it was more City of Ottawa placed a developing into a major battle for 
one and a half times this figure— $10 million through Two Dosco di are 
approximately $8,000,000. This illustrates Equitable Securities in the meeting of shareholde: 
the substantial earnings potential of the U.S. to yield 495% U.S. yV. Roe C enedie. 
whole of Weston’s controlled group of Montreal M¢ tropolitan Com Meanwhile 
companies. mission is calling for tenders 
, Sept. 23 on an issue of about 
The company has expanded consistently and oe oe Cae eee 
: “° $6.5 million. Vancouver is ex- 
conservatively. Its assets rose from $14.5 —n 
— ; os os pected to borrow $3 million 
million m 1945 to $89.3 million at February 


A ; ' , shortly. City of Winnipeg is 
28, 1957. It is well managed and soundly guarantor of a $2 million Win- | ago and Dominion Steel common at $2 
fmanced. ) 


nipeg General Hospital 5'% $28'2 but about the same as the leve 
Ae principals, we offer: 


1-20 year issue. Sarnia has * - 
George Weston Limited 


called for tenders on a $1.42 
000 debenture 

Cumulative a mney Preferred Shares 

Second Series 


(Par Value '$100 per share) 
Price: $100 per share to yield 6% 


Felaphone your order to us, or mail this coupon 
jor friar partiomars. 


Mex ligt 
THE STREET IS TALKING ABOUT what appears t 
Dominion Steel & Coal cont 
seeking proxie , : 


nas 
| Menthe Ended June y47 


. oF —s 
J /t issue 


rectors 





5 
. as tine ODDOsSe 90.532 312 


Please send me a prospectus om the new Weston 's 
16.504 606 13,545.11 6° Preferred Shares 
Roe has cleared the wav 
Its offer, of 1% Avro commo!: 
for each Dominion Steel commor 

to Oct. | 


Roe shares at $16% are down f! 


9 7oe 
2.175.851" 
f siz 
hua etire 
of the Con 


of Dosco 


here Was A eo it 
February 1957 
= and debenture stock pur 

the market and exchange 

e®lating to suc? retirerents 

maturity payments The 

the ia «% r ,if 











i ee 
Ort) Sli 4 


adou 


‘. is down from ; 


Wood, Gundy & Company 


Limited 


of two weeks earlie! 








Winnipeg Vancouver Hallas 
London, Ont 


Fuimonton 


loronto Montreal! 

Saint John Quebec 

Kitchener Regina 
London, Eng 


Interest perks up in some oils and pipelines. Talk is that Cana- . nian 
dian Oil has come up with an important successful stepout well Offer »6 Million 
in the Innisfail, Alta.. area where a Canadian Oil-Security Free- \ . 
hold-Calgary & Edmonton team made the initial discovery. A - %« B. Debentures 
third well by the team is also nearing completion. Canadian O11! MONTREAL (Staff) — Some 
shares at $35 are ahead from a recent $33 level. Security Freehold $2.9 million of the $6 million 5% 
at $8.70 is ahead from $8.10 and Calgary & Edmonton at $311 sinking fund debenture issue of 
is up from $297. the province of New Brunswick , 

Imperial Oil at $48'4 compares with a recent $47: seater By Big Rin yom Rg ~T 
B-A Oil at $474 is ahead a fraction; MeColl-Frontenac at $71'2 | To be dated Oct. , 987 < an ie. | 
ferred Shares, Second Series. U.K. giant, Hawker Siddeley (is up from $70: Trans Mountain at $92‘ settles back from $94 sue consists of two maturities tn | 

Group Ltd., may make a new | but is up from a recent $91 low cluding five-year debentures due 

AME . offering to British investors. | ._ ee 8 Oct. 1. 1962. which are non-call- 
Funds would be used in carry- OTHER MARKETS—Gas pipeline issues edged ahead slightly able prior to maturity and offered 
ing out its commitment to take | 4, the group steadied from recent declines. Quebec Natural Gas at 98 to yield 5.45%, The other | 
up $20 million 5% To ee «(Leelee gain about $5 at $120-$122 and the common at $25-$25% is '™ ludes 20-year debentures due | 
tible preferred stock of its ahead froma a recent O88 level. Oct. 1, 1977, non-callable prior to 


82% -owned subsidiary, A. V. 1975, and offered at 95.75 to yield 
, . . _s " . a ‘ 714. ‘ © . ¢ ; ‘ a’, acl . , 
Roe Canada Ltd. Westcoast Transmission common at $37'%-$38 is up about $1: 5 35 0, 


McLeoo Younc wy . . : Trans-Canada units at $134-$136 climb about $6 in two weeks and A syndicate headed by Domin- | 
l , WEIR SG CoMmMPANY | 
AMT ED 


issue. Hamilton Ottawa 


Calgary Victor 
\ (hy ; , ’ 
Some cago New York 
financing 


ahead for 


additional Canadian 
is immediately 
Canadian British 
Aluminium. Its U.K. parent 
recently came to market for 
£6.5 million through a two-for- 
seven rights issue; rights were 
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Please send me complete particulars of George eve gp | 
Weston Limited Cumulative Redeemable Pre- to expire this week ... Another 
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Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


Ploy 


bottom of 


© © © © em Bee © ce o ce @ eee 8 oe 5 cee 5 cee 3 ee ce 
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AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 


« © © ome 6 cee 5 ee bce + me 6 ome 8 cee 3 cee 3 i i 


(Please Print) 








$1.60 sends 400 


p 
Sweet Coporol, Matinee, Viceroy 


or Winchester. 
Price includes pestege. 


Up to $20 million convertible | the common at $3134-$32% is up $2. Alberta Gas Trunk bounces jon Securities Corp., Bell Gouin-| 
ar 1 w cerfenl $14 in a few days to $17%-$18 as group backing proposed new | igck & Co., and Nesbitt, Thomson | 
. debentures of Shawinigan ’ , 
50 King Street West 
Toronto 


Water & Power Co. will be | Alberta-California line indicates the trunk line would carry gas & Co. is making the offering 
EMpire 4-0161 





276 St. James Street West 
Montreal 

Victor 5-4261 

Vancouver Homilton 

Sherbrooke Windsor 


issued soon, to help finance the | to the border. a - 

$105 million 1956-58 expansion French Petroleum preferred attracts overseas demand for a ,, 

program. A three-for-one split |$2 gain to $12-$12%. This stock was originally offered at $10, Stockbroker 

of common stock is also plan- | bounced to $14 then settled back to $10. The new A. V. Roe Can- |g 

ned. Price in 1956 has ranged | ada preferred offered at $100 goes to a premium at about $102'% Goes Bankrupt 
MONTREAL (Staff)—Martin C. 

Ludwick, Montreal stockbroker, 


between $96 and $78'2; recent | then settles back to $100. 
price, $82'2. 

filed an assignment in bankruptcy 
| August 28. 


« - . 
Trustee in bankruptcy is 
Geoffrion & Druker which said 
a meeting of shareholders will 
_be held September 11 to elect in- 
i'spectors from the creditors and 
authorize the trustees to liquidate 
the assets. | 
Samuel Druker, CA, r®tports | 
the brokerage firm had been trad- 
ing through Savard & Hart and 
since it was short margin, the 
account was closed. Savard & 
Hart were fully paid an amount 
of about $95,000, Druker said. 
There are about 1,000 creditors, 
who are currently owed about} 
$300,000, states Mr. Druker. He 
estimates assets would amount to 


about $200,000. 





Quebec 














Moil order and remittance to: 
IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 
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McColl Sale 
Nets $11 Mull. | 


MONTREAL (Staff) — Sale to’ 
the Texas Co. of the entire capital 
stock of Antilles Petroleum Co. 
(Trinidad) Ltd. by its former 
parent, McColl-Frontenac Oil Co. 
(FP, June 29) will produce net 
proceeds of about $11 million to 

McColl. 


| Texas Co. will pay this amount 

in 36 equal monthly interest- 
bearing installments. Total sale) 
|price represented an evaluation 
of $14,740,000 (U.S.) based on 
crude oil reserves and other as- 
sets as of May 31, 1957. From this 
}amount is deducted $3,749,000 
representing the balance at that 
date of advances from Texas Co.., 
repayable in oil from Trinidad 
production. 


ee ne 


Shawinigan Steck Split, 
Plans $20 Million Issu 


MONTREAL (Staff)—To help} ($3.95 in previous year) 
finance its estimated $105-million| and B share. 
|capital program for 1956-57-58,| Terms will be determined by 
Shawinigan Water & Power Co. company’s directors on the basis 
plans to issue up to $20-million| of conditions prevailing in Cana- 
convertible debentures this fall. | dian security markets at the time 
At the same.time, to broaden) financing is undertaken. 
the common stock interest, com- The projected new debenture 
pany plans a three-for-one split | financing would raise authorized 
which would increase the author-/| total of debenture securities to 
ized 3.2-million npv common) $250 million of which $152.8 mil- 
shares to 9.6 million, of which 2,-/| lion will be outstanding. 
429,245 were outstanding July 31. The approvals are prerequisites 
This would bring the number out- to the financing which company 
standing to 7,287,735 new common desires to undertake this fall to 
shares. obtain funds for its capital expen- | 
The split would also increase |diture program, of which the| 
the number of authorized npv largest single project is the 246,- 
class A shares from 197.500 to| 200 kw Beaumont genérating sta- | 
592.500. On basis of a recent 189,- | tion scheduled to go into opera- 
383 class A shares outstanding, tion in November next year. 
there would be 567,179 shares out- President J. A. Fuller said that 
standing following the split. in view of company’s recent and 
A special meeting of sharehold- | prospective rate of growth, it was 
ers will be held Sept. 25 to ap-| desirable to provide a _ broader 
prove two bylaws: one respecting | basis of financing. 
‘borrowing of money and the is- Approval of borrowing by 
'sue of debentures, the other for of debentures will give company 
ithe split. greater flexibility in financing: 
| The amount of debentures for! with this additional form of bor- 
'which authority is requested rowing available, company will 
limited to $50 million at any time! be in a position to obtain funds 
During ‘first-half 1957, net | outstanding. In the first instance, by issue of first mortgage bonds, 
sales of all Canadian securities |it is intended to issue and sel] | debentures, preferred or common 
to non-residents resulted in a |this fall a principal amount not/| shares. 
$90-million. net capital inflow | exceeding $20 million with certain | 
to Canada, estimates the Com- |COMversion rights to common | 
mittee of Canadian Investment stock at the option of the holder. 
Companies, New York. T= me : 
Net sales of new shares of 
non-resident - owned Canadian 
mutual funds to U.S. investors 
in January-June totaled $46 
million, of which 90% or $41 
million was invested in out- 











A public offering of about $9 
million in debt securities of 
Steelman Gas Ltd. is being 
arranged for this month. Com- 
pany holds permit from the 
Saskatchewan government for 
construction of a gas treatment | 
plant in Estevan, in the south- 
eastern section of the province. 
Project, to be completed by a 
year from now, has been de- 
veloped by Dome Explorations 
and Provo Gas Producers. 
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SELLING TO THE 
UNITED STATES? 


for 
Financing! 
Collections! 
Exchange! 
Credits! 
ony, shipments destined for the 


U. S. Let us buy your Accounts 
Receivable from you. 


INTER-PROVINCIAL COMMERCIAL 
DISCOUNT CORPORATION LIMITED 


430 King Street West, 
Terente, , Conede 
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An offering of stock-deben- 
ture units in Twin City Natural 
Gas is expected to be made, to 
enable company to finance con- 
struction of distribution facili- 
ties at Port Arthur and Fort 
William and neighboring Lake- 
head communities. 


Over 18,000 Own 


for 
Vv Growth of Income 
Capital Appreciation 
/ tneome Tax Credit 
invest in 
CANADIAN INVESTMENT FUND 


Gives yeu @ proportionate interest 
in 70-80 first-class investments. 


Greenshields & Co Ine 


Underwriters and Dealers in 


Canadian Securities 








Dividend Changes 


~ - > 


Commodities: The decline in 
the Canadian dollar premium 
may help to stimulate Winni- 
pegs sagging grain markets, 
but overseas markets offer 
little encouragement. Apart 
from wheat for the U.S.S.R. 
and malting barley for the 
U.S., demand is poor. Prices of 
nearly all grains are being 
weakened by expectations that 
production will be greater than 
had been estimated. 








PREMIER TRUST —- Common, $2 payable 

Oct. 1, to holders of record Sept. 13; 
ex-dividend Sept. 11. Total paid or 
poyable to date in 1957, $5 pilus $1; 
tote! paid to same dote in 1956, $4; | 
total poid in 1956, $4. Recent price 
$87. 
TAMBLYN——New common, i5c, pay- 
able Oct. |, to holders of record Sept 
6; ex-dividend Sept. 4. First following 
two-for-one stock split, July, 1957. 
Recent price: $19%. 

VALLEY EXPLORATIONS — Common, one 
share Allied Mission Oil Ltd. for each 
50 shares of Valley Explorations held. 
Previously, 2c paid Apr. 10, 1941 by 
Spud Valley Gold Mines Lid. (prede 
cessor co.). Recent price: 4c. 


Should Canada Join 
Risky Europe Game? 


Phone or write fer infermeation 


A.F. Francis 
& Gompany | Limited 


"ee wveerm ee! nee pasLane ASvogAroe or genase 
. MOwTRSS | STOCR ExCuAwes 


66 KineSt.W. TORONTO Empire 3-0138 
Pigott Bidg HAMILTON JAckson?-9263 


The move wil! enable integra- 
tion of operations in oil reserves | 
of Antilles Petroleum with other 
operations in Trinidad acquired 
by Texas Co, last year through 
purchase of the assets of the! 
British-controlled Trinidad Oil | 
Co. 


Greenshields & 


: Members 
Montreal and Toronto Stock Lachanges 





issue 
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NEW YORK 
SHERBROOKE 


TORONTO 
OTTAWA 


MONTREAL 
QUEBEC 


CANADA DECAL EXPANDS 
SALES OPERATIONS 


Canada Decalcomania Co. Limited, largest Canadian producers of decal- 
comania transfers, have entered into on agreement with J. H. Street & 
Company lid., Toronte, old established manufacturer of foil embossed 
labels, seals, tags, point-of-sale displays and packaging moterials. 


Ralph Broad, President of Canedea Decalcomania, announces that its sales 
steff from coast te coast will carry the J. H. Street line and that Canade 
Decal manufacturing techniques will be available te supplement J. H. 
Street's production. ; 























Yi fe, 


Ve tAken’ 
4 LEE, o iy 


Can. Packers 


Outlook Good 








The combining of the planning and production facilities of these two 
ergonizetions will provide customers with the widest range of point-of- 
purchese end pockaging material in Canada. 














Ms principals we offer subject to confirmation: 
NEW ISSUE: 


GEORGE WESTON LIMITED 


Cumulative Redeemable Preferred Shares 
Second Series 
(Par Value $100 per share) 


PRICE: $100 TO YIELD 6% 





Enquiries invited 
BURNS BROS. & DENTON 
‘Limited 


44 hing St. W. 
Toronto 


507 Place d’Armes 
Montreal 


Ottawa Hamilton Winnipeg 





standing Catadian securities. 
The NRO“funds also re-invest 
their retained dividend and 
interest income, and capital 
profits on sale of securities. 
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New Canadian bond financ- 
ing in August dropped to $40,- 
016,500, from $344,593,814 a 
year ago, according to the 
Wood, Gundy monthly sum- 
mary. Change was attributable 
largely to the fact that there 
was no Government of Canada 
borrowing this year, but a 
whopping $250 million issue in 
August, 1956. But corporation 
financing also showed a sharp 
drop — to $22,250,000 from 
$50,750,000 a year ago. 

Bond financing in the first 
eight months, nevertheless, is 
still ahead of last year — $1,489 
million vs. $1,416 million. 
Corporate borrowing at $860,- 
168,100 is 49% ahead of last 
year’s $576,375,.400. 











Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 
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Results of Canada Packers Ltd., 





Toronto, 
/encouraging and it appears the 
current fiscal] year will be at 
least as good as last year, Pres- 
ident W. F. McLean told the 
annual meeting. 


dian packing companies do not 
seem to be affected by the un- 
favorable conditions being en- 
countered by U. S. packers. 


present dividend rate of $1:75 per 
share yearly, payable 8742c semi- 
annually. It expects it will 


policy, it says. 
Earnings in 
March 27, 1957, 


the year ended 
declined to $3.76 








Profits Here? 


A regular listing of latest 
studies by investment? firms. 


CANADIAN PACIFIC RAILWAY CO. — 
Geodwin Herris & Co., 
Toronto. : 








25 Adelaide $t. W., Torente. 
INTERPROVINCIAL PIPE LINE 

Severd & Hert, 230 Notre A cal 

W., Montreal. 
TAYLOR, PEARSON & 











ADA) LTD. — Doherty Roadhouse & 
Ce., 335 Bay $t., Toronte. 


since end of March are) 


He pointed out that the Cana-. 


Company plans to continue its, 


be 
able to maintain present dividend | 


347 Boy #., | 


CHEMICAL INDUSTRY — Bongord & Ce., 


CARSON (CAN- | 


(CONTINUED FROM P. 3) 


preferred corner for itself in 
the Commonwealth? 

And Canada is cheerfully 
asked to give up its preference 
for manufactured goods in 
U. K. (“the mere 10%,” as Mr. 
Macmillan puts it). 

“But U. K. expects us to go 
on giving its goods preference 
here. 

In Europe's present mood, 
even Mr. Maudling may not 
be able to get away with the 
Macmillan - Thorneycroft plan 
as it is. 

The U. K. may have to make 
a bargain on farm products; it 
may even have to suggest some 
concession on its preferences. 

Canadians May Ask 

Certainly Canadians have 
good reason to ask again whe- 
ther the U. K. scheme does 
really suit our interests better 
than anything else we could 
devise. 

To ask, for example: 

—If agricultura] marketing 
in Europe is going to be un- 
der a government - managed 
regime, should we just sit on 
the sidelines and trust GATT 
to stop us being hurt? Or 
should we try to get into the 
scheme? 


—If EEC is already our fast- 
est-growing market, and if the 
European Free Trade Area is 
to be the world’s largest tariff- 
free unit, what kind of terms 
can we make with them? What 
might it be worth giving up to 
gain a good position? 

Of course if Canadians still 
think we're sitting pretty as 
we are, we won't try very 
hard. 

But if we really are anxious 
about thé ever-tightening em- 
brace of the U. S., then Eur- 
ope’s plans must suggest a pos- 
sible chance to achieve some 
diversification. 


Here, for the first time since 
U. K. passed the peak of its 
economic power, a new econo- 
mic giant is struggling to birth. 

If if ever grows up—and 
childhood diseases are danger- 
ous in its part of the world— 
its size at full maturity will 
match the overwhelming eco- 
nomy of the U. S. 


There are many risks and 
hazards. 

But shouldn’t Canada be in 
the game, rather than sitting 
in the grandstand? 

That's a starting point for 
the final article in this series 
next week. 








Your choice of 


With the entry into service of 
Canadian Pacific’s newest lux- 
ury liner—The Empress of 
England—you now have a 
choice of four White Empresses 
to Europe. Each one offers the 
ocean traveller the ultimate in 
travel comfort along with us- 
excelled shipboard service. 
Plan now to make your next 
holiday an ocean voyage aboard 
a famous White Empress. 


C,nadtion Qucil 


TO EUROPE 


SAILINGS TO LIVERPOOL 
FROM MONTREAL 


. 10 Empress of Britcia 


. 17 Empress of Scotland 
(calls et Greenock) 


. 19 Empress of France 
. 24 Empress of Engiand 
1 Empress of Britain 


THRIFT SEASON FARES 
NOW IN EFFECT! 


SEE YOUR TRAVEL AGENT, 
or ony Canodion Pacific office, 














INVESTING FOR PROFIT 





All Your Eggs In One Basket? Over Roe’s s Doseo 





Row Is Getting Hotter 


Capital Gain Aim Safer Says U.S. Investment Man 


Investing is a personal 


friatter. 

A program suitable 
ene person be entirely 
unsuited to another investor. 
even though their financial 
circumstances and needs are 
approximately the same 

some people want to leave 
their investment problems 
entirely with investment 
Manager. Others want a di- 
rect part in the handling of 
their account. 


of program he suggests wont 
be suitable for a lot of 
people. His whole approach 
is based on active participa- 
tion and a lot of work. It re- 
quires knowledge, experi- 
ence, and a flair. 


far 
: > 


may 


Mr. Loeb is a senior partner 
of E. F. Hutton & Co., New 
York. and began his associa- 
tion with that firm as a sta- 
tistician in 1923. He says he 
tried out his ideas first and 
wrote about them  after- 
wards 


The present book is the 
third edition of one first pub- 
lished in 1935. So the 
thoughts expressed are not 
necessarily new, although 
the old material has been 
updated and much new ma- 
terial added 


ani 


Some are content to invest 
for the long pull. Others 
aren't happy if they can’t be 
switching from one security 
to another fairly frequently. 

And some are tempera- 
mentally unsuited to invest- 
ment in anything more risky 
than cash or savings bonds. 

For the person who is pre- 
pared to spend some time 
and effort on h&® investment 
program, there are some 
stimulating ideas in a book 
just published, “The 14" 
for Investment Survival,” by 
G. M. Loeb (Simon & Schust- 

er, New York, $3.95). 

Mr, 


Keep Switching 
To a Minimum 

What makes the book par- 
ticularly interesting is the 
change of pace it provides 
the reader accustomed to 
some of the more conven- 


tional volumes on investing. 
Loeb admits the type 


Many investors use diver- 
sification as a hedge against 
wrong decisions. 


Mr. Loeb suggests a mini- 
mum of diversification, and 
concentration on one or two 
situations which the investor 
convinced promise large 
and relatively short-term 
gains. 
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Phone WA. 3-5873 
Suite 404, 57 Bloor St. W., 
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TELEVISION- 
ELECTRONICS 
FUND, INC. 


Many investors keep most 
of their investment funds 
fully invested. 


Mr. Loeb’s method would 
involve holding cash most of 
the time, and only part of 
your total cap!tal in the mar- 
ket even when you do make 
a commitment. “It is far bet- 
ter to let cash lie idle than 
to buy just to ‘keep invest- 
ed’ or for ‘income,’ ” he 
contends. 








Ap proximate Price. 
is $11.68 Asked $12 7 

. funds, deduct discount 
non-texed Stock Distribytion and 

no withholding tox 
LEAVES YOU MORE AFTER TAX 
Results of an 

ELECTRONICS FUND INVESTMENT 
initio! investment $250 Jan. 1/52 and 
Subsequently $25 monthly ny July /57 
Tetal Amount Invested .. $1900 
Income Dividends Rei nvested . § 271 
Recent cash-in at Bid Price ........ $3456 
income Dividends (1) plus Cap. Gain Dist (ii) 

9 mos 4th 12 mos 4th Quarter 
Year Tete! Qvor Toto! Persh. .. 100 
1956 $0.24 $0.126 $0.366 $0.557 4.798 
1957 $0 24 {iii} {itt} thi} titi} 
(1) 15% with tax (1956 Total $0.0549) 
(ti) 4.798 shs. (or cosh) acquired BID side 
(iii) For action Nov. 1/57—~yr. ended Oct. 
1 


YEARLY 





PLAN 


“The only way to begin is 
to learn by doing. Here lies 
the greatest handicap of 
most investors. They have 
had no experience. 


The 4th Quarter is Mest Rewarding 
This means YOU SHARE and GROW in Its 
promising future when YOU BUY NOW. 

BEFORE DECIDING 
Get the Beoklet-Prospectus and 
this Mutual Fund 
Call EMpire 4-9277 or write teodey. 
TELEVISION SHARES 
MANAGEMENT CORP. 
® Adelaide St. E., Terente, Ontarie 





“Years ago, in wondering 
how ong could gain such in- 
valuable market knowledge 
and yet not pay a prohibitive 


Record of 














These shares having been sold, this advertisement appears 
as a matter of record only 


New Issue 





1.000.000 Shares 
Long Point Gas and Oil Ltd. 


(Incorporated under the laws of the Province of Ontario) 
PRICE: 40¢ PER SHARE 


we 
Milner, Spence & Co. 


25 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


Telephone EMpire 4-134! 


CUNARD’S. 








‘the 
‘strive to keep out of the pic- 





cost in tuition, ‘ 
the plan of learning 
Ways Maintaining a tion 
not in exce 100 shares of 
an average-priced stock, yet 
always striving to be long or 
short the most suitable issue 
of the moment 


“This plan 
mum of capital. It also re- 
sults in a minimum risk, 
as the beginne!: forced 
close one commitment before 
he opens the next 


OY al- 
DOS 
s of 


takes a mini- 
oI 


1s to 


“Ordinarily, new 
buy. one stock after another, 
and should the market go 
down, they lose on the whole 
position before they realized 
their experience. 


:, ‘ 
Investors 


single 
plan, Is 
whether 
or a 


ati- 


“A purchaser of a 
stock Under this 
forced to a decision 
to keep it, take a 
profit, or exchange it for 
other. 


loss 


“It is quite different, and 
many times more valuable in 
teaching market technique, 
than the imaginary ‘paper 
transactions’ in which many 
tyros indulge. The latter are 


completely lacking in testing - 


the investors’ 
reactions 
such 
fear 

more 


psychological! 
from 

as 
for 


stemming 
important fac 
of loss or greed 
gain 


tors 


“This method also 
that if there is 
standing purchase or sale at 
moment, should 


teacnes 


no one out- 


one 


ture entirely.” 


Investing for 6° 
Like Retiring 


Mr. Loeb contends that it 
is far more logical to risk a 
small part of your capital in 
situations which you have 
investigated thoroughly, and 
which promise great gain, 
than to invest the ‘whole 
amount for 6% and find you 
real return reduced through 
declining market prices and 
loss in purchasing power of 
the dollar. 


“Trying to invest for 6° 
is like trying to retire. You 
are the absentee creditor or 
part owner as the ca;e might 
be. You sit back and stop 
thinking, letting the money 
work by itself. 


“Trying to double your 
money requires your active 


presence and a lot of work.” 


Mr. Loeb advises confining 
all investing to seasoned, ac- 
tive issues listed on a major 
stock exchange. Above all, 
he says, avoid the promoter, 
the penny share, the new 
stock with a glamour or ro- 
mance title, and certainly the 
boiler room operators and 
sucker list mailings. 


You may not agree with 
Mr. Loeb’s approach, or may 
find his insistence on active 
attention and investigation 
impossible. 


But his thoughts can’t help 
but make vou review some 
of your own ideas about in- 
vesting. 





SYLVANIA + CARINTHIA - IVERNIA ° SAXONIA 


GREAT NAMES IN 
OCEAN TRAVEL! 


. four 22,000-ton luxury liners were specially 


or the 


‘'anadian service. They are part of the 


largest fleet of passenger ships on the Atlantic which 
sets a standard of ocean travel that is second to none. 


* Eades the ease and luxury of these great trans-atlantic 


"liners, 
And there’s 


all equipped with stabilizers for smooth sailing. 
s ‘round-the-clock’ fun for you . . . movies, 
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A $24-million 
Roe Canada cor 
sold 


c"¢ 


he - 


Pa tt DO’ 


a> J 


ivertib: 
K Was 
pay for the 
Roe seeks in 
Two Dosco direct 
and F a. Si: 


a° 
- te, 
ss > a 


; 


Dosco 


Jodre y 


Saw anne 
’ Olié : . 


ai 
soare ho 
the offer ar 
pany s finan 


Tard 


Ji 


The two direc 


ifro! 


say ti 
and cot more thi 
Dosco shares 

Roe’s offer provides 
of one and a 
plus $10.25 
Dosco share. The 
October 1. and 
upon acceptance 
16 million 
(approximate! 
stock outstanding 


sion of cony 


chnunge 
iis snares 
each 
pires 
gent 
at 
snares 


of 
ey sCO 
of 


, 
sac 
Casi 


ertibls 
Asking for 

posing dire 

ers: “The 


- ~* 7 Sh, 
i> not on \ 


aggre Ll 


pe low 
market value 
but is also 
Does any of us know What will 
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mon shares taken in exchange 
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steps by A. V anada 
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pl esent 
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command a hi gher price 
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No n what va 
price being offered is too 


atte! 


the 


low 
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‘Although 
advised officially, 
direct 


have not been 
you! of 
in a position to report 
earnings for any first 
period in the history 
company. It expected 
earnings for the balance of 
year will show a further iIm- 
provement 

“With the present prospect 
earnings and the sound liquid 
position, the company in our 
opinion should consider a 
liberal dividend policy.” 

Farnings rose from $2,895,303 
in 1955 to $7,049,382 in 1956, the 
two direciors pointed out. Of the 
1956 earnings. of $3.28 per share, 

was distributed as dividends 

d $2.28 re-invested. In addi- 
tion, net profit of $7,653,703 6r 
$3.42 per share was realized on 
the sale of properties in 1956 

Working capital increased from 
$27,680,230 at the end of 1952 to 
$49,114,873 at the 1956 end. 
The letter says that Dosco’s net 
current assets of $50 million are 
more than eight times Roe’s net 
current position at May 31 of $6.,- 
031,630. 

Some $15 million4ds being spent 
on — expansion in 1957, it 
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Earnings of 
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3] 1957. totaled 
$1.16 on each of the 
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COTrill 


t time,” he 
A. V. Roe C 
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$6.102.908 
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‘onversion 
's convert 
earnings in 
ended July 
954,458 


Consolid 


nanny 
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tr | it] j ¥ < i 
31. 1956. $8 


We re 


’ ‘ ; | ae lL. 
tLe’) Wa sTite . ‘ 


showed cu ts of $62.196 


rf 


826 (pro fe 


rrent asse 
$86.036.826 
165.196 current liabi ities and 
total assets of $145.880.363 
720.363) at Mav 31. 1957 
ment in common stock of 
Steel Corp. is 
$18 million 


Capita! 


rma ), $56, 
($169 
Invest 
Algoma 
shown at cost of 
zation outstanding 
giving effect to new fin 
will consist of $9.996.783 
debt: 140.000 (of 
250,000) $100 par 
lative convertibles 
preferred 
(of an authorized 10 million) 
common shares. Earned 
stands at $33,208,796 
Each preferred share 
vertible into five common shar: 
1961, and into 
shares during the 


atte! 
incing 
funded 
an authorize 
534% CLT 

re des ry 


and “5. 


abl. 

264.800 
np 

surplus 


shares 


is COT) 


four common 


| following four years 
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Roe shareholders last week ap- 
proved unanimously an increase 
in authorized capitalization from 
7.5 million to 10 million com- 
mon shares, to provide sufficient 
unissued shares for acceptance of 
Roe's offer by holders of Dosco 
convertible debentures and stock 

Holders of 4,168.586 
voted in favor of the in 
out of 4,764,800 outstanding com- 
mon shares. There were no votes 
against the p1 ee. 


shares 


reas : 


Conditions ‘More Normal’ 
Consol. Paper Cuts Output 


MONTREAL (Staff) — Consoli- 
dated Paper Corp. is dropping one 
or two shifts each week in order 
to cut back production in line 
with reduced demand 

In a statement to employees of 
its manufacturing division, Con- 
solidated said that after being 


Offer 38 Million 


Weston 6% Pfd. 





' 
| 


issue 


A new of 80,000 6% 
cumulative redeemable preferred 


|shares of George Weston Lta. has 


been offered by Wood, Gundy & 
Co. and McLeod, Young, Weir & 
Co. at par of $100. Dividends will 
accrue from Sept. 19, 1957. 
Shares are redeemable at com- 
pany’s option, at a premium of $5 


| per share. Of the proceeds $6,352,- 


829 will be used to buy all out- 
standing common shares of 
Somerville Ltd. of London, Ont.., 
and for general corporate pur- 
poses. 

The London company, wit! 
subsidiaries, produces lithograph- 
ed and printed packaging mater- 
lals, and is a major supplier of 


its 


| Various automotive and appliance 


components made from 
board and plastics. 
George Weston Lid. operates 
four plants in Canada, controls 10 
subsidiaries in Canada and one in 
the U.S. It also controls Loblaw 
Groceterias Co. and Loblaw Inc., 


pane! 


|and more than a third of the com- 
'mon shares of National Tea Co., a 


U.S. midwest grocery chain. 
Net profit in 1956 was $4,823,103, 


|}compared with $3,311,935 in 1955. 


'In the first two months of 1957 





net profit was $400,636. It is esti- 


mated that sales and consolidated | 


net earnings for 1957 will be 
highest in company’s history. 
Net earnings of Somerville Ltd. 
in 1956 totaled $657,683 in 1956 
($616,164 in 1955), and $119,762 in 
January and February of this 


year. 


Somerville Ltd. at Feb. 28, 1957, 
shows current assets of $5,816,254, 
net capital assets of $8,995,721, 
current liabilities of $4,443,852, 
funded debt of $2,617,802, and 


capital surplus of $2,843,925. Total | 


assets were $14,959,463. 


tomers are now hi 
have been in many years, largely 

in- | 
which has| 
not materialized. Lack of further | 


Consolidated balance sheet of 


accustomed to capacity operations 
for 10 years, “now we must be 
prepared accept present con- 
ditions as being more normal and 
to improve our performance 
meet this challenge.” 

It said the reduction 
primarily to four causes: 


to 


to 


@ Inventories in the hands of cus- 
gher than they 


built up 
creased 


in anticipation of 
consumption 


storage space in many cases ne- 
cessitates substantial deferment 
in contract commitments. 


@ A reduction 
newspaper con 
for the year to date it is only 0.3% 
than 1956, it is as 
3.9% less f 
pared with last, a downward 
trend that may continue for some 
time. 


in the 


lo 7 
itso 


@ Over 500,000 tons per annum 
increase im Canadian newsprint 
capacity 


@ A loss of orders resulting from 
strikes which have caused a com- 
plete shutdown 
pany s mers 
Employees were 
mit ideas to the 


7 e 7 
of LoOur of com- 
Cc ust 


urged to sub- 
corporation's 


suggestion plan that would lead | 


to more economic operations from 
which in turn employees them- 
selves would derive personal 
benefits. 





Assoc. Artists 


‘Earns 76e 


Associated Artists Productions 
Corp., Wilmington, Del., net pr 
fit for the six months ended Jun 
30, 1957, amounted to $1,237,628. 


Earnings were equal to 76c per| 


share, based 
outstanding. 


on 1,637,236 shares 


Bros. film library m July, 1956, 
and the Popeye film library in 
June, 1956, Associated Artists has 
entered into sales contracts for 
$26.660,000 of which $25,840,000 
represented contracts 
stations for lease of f 
| Chairman Louis Chesler. 
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Stocks Reviewed 
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i nderwriters and Distributors of Investment Securities since 190! 


W ontr ee 


Tor 


ri wia ( oa don 


mio 


Bathurst Net 
Drops 156% 


In First Half 


MONTREAL (Staff) Bath- 
urst Power & Paper Co. estimat- 
ne profit for the 

d June 30, 1957, 
a t 1.858. a decrease 

, from the $1,534,310 in the 

Kf 1QO56 pe! io : 


Earnings were equivalent to 

$1.61 per class A share ($2 a yea! 

and 6lc on B ($2.26) 
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2.467.271 
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833.730 
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profit 1,534,310 
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KERNAGHAN & CoO. LIMITED 


Membere: The Investment 


B&B Fr. C. Woolley 
K.. A. 4. F. Wills 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


Dealers Association “f Canada 


‘ 
i: WW. W. Dewteon 


fernaghan \ 
R Henney J. G. Steen 


Sutherland 


Toronto 
aM. 8.3871 
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20 ACRES LAKE ONTARIO 


15 Miles West of Toronto 


Surrounded by wooded ravine, golf course 
and other exclusive residential properties 


suitable for small craft harbour. 


Phone CR. 8-338] 











INTERESTING OPENINGS 


On behalf of our employer-clienis in Canada and the 
United States, we have interesting openings with salaries 
ranging from $7,000 to $60,000 


These openings ine lude the Engineering held in Chemi al, 
Civil, Mechanical and Metallurgical Engineering. Respon- 
sibilities comprise General Management. Works Manage 
Sales Management: together with those of Chief 
Engineer. Sales Engineer. Product Engineer. Development 
Engineer and Heat Transfer Engineer. 


ment, 


Requirements also cover the responsibilities of Office 
Management, Tabulating Department Management and 
Training Supervision. 


Enquiries invited in confidence .. . 


without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 
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2 Fly B-O-A-C 


by the newest 


tastest airliners 


im the worid 





DC-7Cs to Sritain and 


Sritannias trom Gritain to the East 


Fly B.O.A_C. and you fly by the world’: 
finest airlmers. Magnificent DC-7Cs 
now provide the fastest transatlantic travel from 
Montreal or New York to London aon-stop. 


superb jet-prop Britannias 


operate between Britain and 


South Africa, Britam and Aumstraha. For real comfort. 


incompara Dp 


le food, personal attention —plus swrft, effortiess aer trawel, 


fly B.O.A.C. every tume. Daily services available 


De Laxe, First Class or Tourist 


SEE YOOR TRAVEL AGENT, RAILWAY TICKET OFFICE OF 
BRITISH OVERSEAS AIRWAYS CORPORATION 








MONTREAL 

Laurentien Hotel, UNiversity 6-5864 
TORONTO 

32 King St. W., EMpire 3-4323 
WINNIPEG 

211 Portage Avenue, WHitehall 2-2104 
VANCOUVER 

729 Burrard St., TAtlow 8277 
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Watch Curreney Changes 


The outcome of two important conferences 
scheduled for early autumn will have a bearing 
on the business outiook for 1958 and beyond 

One of the conferences, of course. is the 
meeting of Commonwealth finance ministers to 
take place here in Canada this month. The othe: 
is the forthcorning meeting of the Internationa! 
Monetary Fund in Washington 

Both these gatherings will have to come to 
grips with the problem of the pound sterling 
or rather, with the whole range of problems 
presented by the attempt to maintain a man- 
aged currency system with fixed exchange rates 
in a dynamic world 

There will be no taik of moving away 
managed paper currenc 
faults, among the experts the prevailing view 
is that this is more flexible and less painful 
than the old go!d standard The search will be 
for better methods of management under cur- 
rent economic conditions 

All of the countries at the Commonwealth 
Financial Conference wil] have an interest in 
what is happening to the relation to 
the dollar. Canada is finding that pressure on 
the pound is helping to push our dollar uncom- 
fortably high; the the Commonwealth 
countries, as members of the sterling area, feel 
the repercussions of anything that happens to 


from 


term. Whatever its 


pound in 
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Breaking Our Ice Chains - 


The Royal Canadian Navy's powerful ice- 
breaker HMCS Labrador has punched the first 
deepwater passage through the ice of Bellot 
Strait, opening a new link between Canada’s 
eastern and western Arctic. 


It was another first for the “Great White 
Bathtub,” the Canadian sailor's sobriquet for 
this squat broad-beamed ship, the first naval 
vessel to make the Northwest Passage and cir- 
cumnavigate North America. 

The Bellot Strait passage will enable mili- 
tary supply ships — forerunners of commercial 
ore-carriers and tankers -—— to escape winter’s 
onset though working deep in the central Arctic. 

The Labrador’s victory 
reaching significance, 

For more than 309 years, seamen have sailed, 
sledged and hacked at Arctic trade routes with 
small success. Within the last decade the visions 
of Baffin, Frobisher and McClintock became ac- 
complishments. 

Modern naval architecture and diesel-elec- 
tric engines have defeated the crushing polar 
ice. Electronics has charted new routes, sounded 
unknown seas. 

This is the beginning of safe, economical 
navigation not only te the mines and outposts 
of our awakening Arctic, but to the tradition- 
ally “winter locked” ports of the St. Lawrence 
and Great Lakes. 


has a more far- 
however. 


It's a Revolution 

At a sidewalk table at the Cafe de la Paix 
im Paris, the saying goes, you'll see the whole 
world go by if you wait long enough. 

On a prominent corner in the heart of Paris, 
the Cafe has for decades symbolized the gra- 
cious world of the boulevardier, the cosmopolite, 
the connoisseur of food and wine, 

Now—and how violently this stimulates our 
dyspepsia—it has opened a room specializing in 
hamburgers, hot dogs, and American soft drinks. 
It's all tied in with a new credit card system 
for Americans traveling abroad. 

Much as we enjoy hot dogs and hamburgers 
at ball parks, the Canadian Nationa! Exhibition 
and similar places, we are quite disgusted at 
this revolutionary scheme at one of the great 
restaurants in the world capital of haute cuisine. 

Let the Cafe de la Paix stick to its Chateau 
briand and champagne. 


Biggér and Stronger 


This summer Canada’s labor force topped 
the six million mark which is almost 175,000 
above the previous peak recorded a year ago 
by the Dominion Bureau of Statistics. Many 
people still working can recall when the total 
population of Canada was less than six million. 
We only passed that figure a few years before 
the official census of 1911. 

It is this greatly expanded labor force that 
is permitting us to tackle national jobs which 
previous generations only dreamed about — 
projects like the St. Lawrence Seaway, the 
Trans-Canada Highway, the big pipe lines, de- 
velopment of new mining fields once considered 
distant, and so on. 

But this big labor supply is giving us some- 
thing even more valuable — greater economic 
stability, 

In the old days of a small labor force and 
a few basic industries the whole country soon 
felt it when the price of wheat dropped, or the 
demand for lumber slumped. There were not a 
lot of other activities to take up the slack. The 
Canadian economy has changed much and for 
the better since then. 


It’s a Small Improvement 

A long-awaited change in United States cus- 
toms procedure may come into effect within the 
next few months. The Customs Simplification 
Act, passed by Congress a year and a half ago, 
is gradually approaching the stage at which it 
can become law. 

The bill was presented to Congress not as 
an effort to reduce tariff protection, but as an 
effort to reduce delays and eliminate uncertainty 
in valuation of imported goods. The Senate 
made certain that this would be the only effect 
by providing that wherever the new methods of 
valuation reduced tariff protection by 5% or 
more, the item concerned should go on a spe- 
cial list. This list of goods would be exempt 
from the new procedures. 

What's more, the Senate directed the Treas- 
ury to prepare a preliminary list, based on 1954 
trade, of goods that seem likely to be affected. 
This gigantic arithmetical job is now approach- 
ing completion. 

There are 800 items on the list, valued at 
$232.5 millions in 1954, and accounting for 
16.5% of the value of U.S. dutiable imports in 
1954. Now begins a two-month period during 
which additions to the list can be proposed, and 
a further period during which the validity of 
those proposals will be studied to see if the 
items come under the 5% rule. When that is 
finished, the final exempt list is to be announced. 

The chief virtue of the new law ‘is that 
products not on the exempt list will no longer 
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sterling, still the most important unit of cur- 
rency in the financing of world trade 

Trade will not (in theory) be among the 
probiems of the ministers meeting in Canada 
they are not ministers of trade. But problems 
of finance inevitably lead to problems of 
ance-of-payments, and investments, and these 
in turn iead to questions of trade and of econ- 
omic development. Therefore most of the prob- 
lerns that are bothering the Canadian gove 
ment will come up, either in the meeting 
im the corridors of the conference. If an ag 
for a Commonwealt! Trade Confers 
emerges from the meetings, it may be po 
to guess what the various delegations 
about problems of trade 

At the International Monet: Fund Meet- 
ing, discussions will go bey id the pound, to 
the franc ond the Deutsche mark, but the basic 
difficuity will be the same: what is the best 
method for adjusting iational exchange 
ra@es to take account of the rapidiv-chang 
pettern of trade and investment 
ing 


rs 
Jai” 


interT 


financial chaos? 
These problems must be tackled. The 
ern world's expansion — its abilit to compete 
with the Soviet bloc in both military and stand- 
ard-of-living terms —— is being hampered 
the present state of uncertainty and confusior 


be subject to valuation by the higher of two 
methods. Computing values according to both 
methods was time-consuming, and an importe! 
who sold his goods under the impression that 
he was liable to duty under the “foreign 
system might lose his shirt when the goods 
proved to carry a higher valuation under the 
alternative “export value” system 

Canadians will welcome the inauguration of 
this somewhat more simplified approach to im- 
ported goods, Canadians who sell to the United 
States will benefit directly, and Canadians who 
sell to Europe will benefit indirectly, by 
thing which makes it easier for goods to flow 
across the American border. 

Perhaps in the next thousand years there is 
some hope of the Americans learning that be- 
cause of their special economic position it Is in 
their own interest to let the rest of the world 
do business with them. 


value 
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Good Writing Safer 

Good penmanship is one of the best forms 
of insurance against forgery, an RCMP official 
told the annual convention of the International 
Association of Master Penmen. Clear and care- 
ful writing on a hand written cheque, he point- 
ed out, is much more difficult to change or 
imitate than the sloppy kind, 

That seems like sound advice, but alas, good 
handwriting has become almost a lost art. We 
are in the age of the sloppy scrawl. 

Here’s additional advice for all cheque writ- 
ers, both good and poor penmen. Leave no space 
unoccupied where the amount is written in. Fill 
in the whole area. That leaves much less chance 
for successful alteration. 


A Very Different Ottawa 

Canadians will be having quite a fresh ex- 
perience when the House of Commons opens 
in October, 

The reason of course is that the Conservative 
government has only 111 seats and it needs 
134 for a working majority. 

In recent decades, Canadians have been ac- 
customed to government which made up its 
mind what it was going to do, then went ahead 
and did it. 

The new situation will make politics an im- 
portant -— or even predominant — factor in 
almost every issue that comes up. 

Official figures on the recent vote have just 
become available and are presented in useful 
form on page 25 of this issue. Our special 
analysis of the 1953 election compared with the 
1957 convulsion shows how a small percentage 
change in the popular vote can produce an 
enormous swing in the number of seats won 
and lost. In Ontario, the Conservatives added 
400,000 votes. The Liberals lost 18,600. But the 
Tory representation jumped from 32 to 60, the 
Liberal dropped from 51 to 20. 

Prince Edward Island is a glowing example. 
In 1953 with only 2,000 more votes, the Liberals 
elected three, the Tories one. In 1957 the Tories 
with only 3,800 more votes elected four. 

At Ottawa this session one thing is certain: 
a lot of strategy will be concocted with a view 
to producing a very different set of figures for 
our next table or election results. 


Intermediate Stage 


Decision of the Ontario Hydro to go ahead 
with the construction of three mammoth new 
steam plants, two in the Toronto-Hamilton area 
and one at the head of the lakes, should not be 
interpreted as indicating any delay in commer- 
cial development of atomic power. All that it 
means is that highly industrialized Southern 
Ontario, even with the new St, Lawrence pro- 
ject, is going to need new sources of electric 
power and need it very soon, 

It has never been seriously argued that elec- 
tricity from atomic power will be as cheap in 
the next decade or so as that from readily avail- 
able coal, gas or oil. Where the atomic electric 
plants will fit in first will be in those areas 
which have no cheap supplies of other fuel as 
in many parts of Asia and the Arctic. or where 
other fuels are running short, as in Europe. 

For most of Ontario, after all available 
water power has been utilized, the steam 
plant based on water-borne coal or pipe- 
lined gas or gil, is the next logical stage, though 
it may be a relatively brief one. By the end of 
the present century, a Canadian scientist has 
predicted, even this country with its abundant 
resources, will have utilized all its present 
sources for power and will be absolutely de- 
pendent upon atomic energy for further indus- 
trial growth. 


Lost Art? 


The typical male Canadian is obviously for- 
getting how to use what was once the country’s 
most universal tool — the axe. 

Ten years ago, reports the Dominion Bureau 
ef Statistics, factory shipments of axes and 
hatchets in Canada totalled well over one and 
a quarter millions, or about one new one for 
every second family. Today our consumption is 
away less than half of that. 
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Getting fT the boat train fron 
Liver pac he dashed straight to the 
Festival Gai in Battersea Park to 
attend the official unveiling in 
U.K. of Orenda of Canada’s Iroqu: 
supersonic turbojet engine. Then he 
dined. with Deputy Commiussione! 
Pierce and finished the night by a 
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The f wing morning he was at 
Euston station to see the Governo: 
Genera! off on his return to Canada 
called on Prime Minister Macmillan 
at No. 10 Downing Street. lunched 
with the Moores and spent the after- 
noon paying courtesy calls on provin 
commissioners and conferring 
with his own officials 
Two days later, he went to 
burgh to take the salute at the 
tary Tattoo at the Castle. 
Canadian Mounties are 
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IN THE SCOTTISH CAPITAL 
Eleventh Edinburgh Festival | 
meeting such statistical 
as 250.000 one-day or liongel 
over the three-week period; 
hotel and boarding house 
advance theatre and 
ticket sales of $244,684. 
business and shopping 
some millions of pound 

With 2,000 artists participating in 
166 performances, things have gone 
smoothly with the exception of one or 
two first-night hitches. The Royal 
Swedish Ballet, appearing at the Em- 
pire Theatre, had, for instance, an un- 
fortunate experience, After a weary- 
ing trip from Spain, the company 
reached mainbur; gh with little time for 
rehearsing stage effects with a strange 
crew of 24 won noc and a few part- 
time hands. At its state-subsidized 
theatre in Sweden the ballet has 40 
stage hands. After working strenu- 
ously from 10 a.m. to 5 p.m. on the day 
of the opening, the Scottish crew in- 
sisted on taking a couple of hours off 
for a meal and a rest. 

As a result, things went wrong with 
“Cupid out of his Humor.” In full view 
of the audience, the goddesses Diana 
and Venus, and the god Jupiter, jour- 
neying to Heaven on a white cloud, 
got stuck in mid air when three in- 
stead of eight stage hai.ds tried to 
hoist them skyward. Other clouds per- 
formed astonishing gyrations, and the 
lighting went haywire. 

After the opening performance of 
“The Hidden King” at the Assembly 
Hall, Jonathan Griffin, author of the 
verse play (severely pasted by some 
critics, less harshly dealt with by 
others) started right in to cut half an 
hour off a four-hour running time. 


MEANWHILE, also in Scotland, the 
countryside around Balmaclellan, in 
Kirkcudbrightshire, was reverberat- 
ing the indignant roar of Baron Bel- 
haven and Stenton. The baron didn’t 
roar because he was bedridden with 
lumbago, or because of the increase in 
postal rates which becomes effective 
throughout the British Isles on Oc- 
tober 1, though the increase was in- 
directly connected with his ire. Direct 
cause was the South West Scottish 
Electricity Board. In order to save 
money on postage, Britain’s regional 
gas and electricity boards are deliver- 
ing bills to consumers by hand—usu- 
ally by men on bicycles. What the 
South West Scottish Eléctricity Board 
did was to send a man in a large car 
to deliver a bill at the baron’s resi- 
dence. This involved a journey of 40 
miles, from and back to Dumfries. 
And the amount to be collected was 
12s. 5d., or about $1.75. That's what 
blistered the baron. 
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ODD THINGS can happen south of 
the Tweed, too, At Droxford, Hamp- 
shire, 1,000 people assembled. at mid- 
night on a Saturday to watch steeple- 
chases. Defying a gale, 26 jockeys 
(farmers and members of a local hunt 
club) dressed in long white night 
gowns and pompommed night caps, 
rode mounts bearing such names as 
Cold Feet, by Night out of Doors.” 
Then everybody joined in a barbecue 
— all in aid of hunt club funds. 
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WHETHER OR NOP® the British 
government will go to the country be- 
fore October of next year, nobody 
knows. But the Conservative Party 
is courting the electorate with large 
newspaper advertisements prociaim- 
ing that whereas under the Socialists 
taxation took nearly a third of the 
national income, under the Conserva- 
tives it takes but a quarter, or less. 
Since 1951, says the ad., all but one 
of seven Conservative budgets have 
reduced taxes. And it asks, “Have 
the Socialists ever said they wanted to 
reduce taxation?” 





Stop Me, li— 


After preaching a powerful sermon 
against betting, a vicar wag dismayed to 
learn that one of his wardens was a 
heavy gambler and at once hurried 
round to’explain that he had not in- 
tended to be personal. 

“Oh, don't worry about it.” said the 
warden. “It’s a poor sermon that doesn't 
hit me somewhere.” 
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Cement Consumption 
More Than Doubles 
In Last 10 Years 





Post Scripts 





Pilkington’s New Chief 

New president of Pilkington 
Brothers (Canada) Ltd., and Pilking 
ton Glass Ltd. is Donald Howard 
Jupp. He succeeds Lewis J-B. Forbes 
who recently re 
tired. The 

chief has 
associated with 
the well known 
British glass firm 

for 24 years hav- 

ing started at St 
Helens, England, 
as a trainee di- 

rectiy out of col- 

lege 

The son of a 
ship broker, 
Donald Jupp. 
was educated at 
Perse School and 
Christ's 
Cambridge, 
where he graduated with an honours 
degree. An interest in industry led 
him directly to Pilkingtons and he 
has been with the company eve! 
since. As a trainee he obtained prac- 
tical experience in glass manufactu! 
ing, knowledge of the company’s ad- 
ministration and policies and a fan 
iliarity with its world-wide operation 
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been 
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During this training period he came 
to Canada for a year in 1935. He liked 
the country and returned in 1938 as 
general manager of Phillips Glass, a 
subsidiary of Pilkingtons which has 
since been absorbed in the senior com- 
pany. His personal and business 
careers have been identified with Can 
ada ever since. 

As a gunner who had trained with 
a group of Toronto militia recruited 
by the late Col. E. B. MacPherson. 
Jupp enlisted as a lieutenant with the 
Royal Canadian Artillery at the out 
break of war and served in the army 
five years. He was promoted to cap 
tain in Britain and subsequently to 
major and lieutenant-colone! in Italy 
where he served as an assistant ad- 
jutant-general. 

As a linguist, Jupp speaks French 
fluently and has a conversational! 
knowledge of Spanish, German and 
Italian. He has traveled extensively 
in Europe and North and South 
America. 

He is married to the former 
Balcom of Halifax. They ha 
children. 

For the past several years, Donald 
Jupp has been actively associated 
with the Empire Club in Toronto and 
was president the past year. He is 
honorary treasurer of the Canadian 
Glass Federation and chairman of the 
manufacturers and suppliers sect 
of the Canadian Construction Associ- 
awion. 


Agnes 
ve no 


ion 


Broadly Experienced 

Harold Husband brings to the presi- 
dency of the Canadian Ship Building 
and Ship Repairing Association a long 
career of solid business accomplish 
ment. 

Although only 52, this na 
Canadian has forged successful 
careers in four different industries- 
ship building, transportation, publist 
ing and construction. 

Mr. Husband, named president at 
the association's recent annua! meet- 
ing at the Seigniory Club, is president 
of Victoria Machinery Depot, a large 
thriving firm which under his - guid- 
ance has successfully switched to 
many other products to combat the 
postwar slump in the ship building 
industry. 

In 1947, Mr. Husband bought owner- 
ship of one of Canada’s largest ship 
building and engineering organiza- 
tions. Since then, it has built, or is 
building, a wide variety of vessels 
both for the Royal Canadian Navy 
and private interests. 

He also launched VMD on a pro- 
gram for the development of engi- 
neering facilities. His staff has parti- 
cipated extensively in industrial 
engineering work in B.C. and Alberta. 
They have supplied a great many 
of the pressu.e v fractionating 
towers and digesters for the oil re- 


ssels. 


finery and pulp and paper industries 
as well as building large diameter 
pipe lines. 

Born in January, 1905, in Troy, New 
York, Mr. Husband is the son of the 
late John Husband, former plant 
manager at the original operation of 
the Steel Company in Montreal. 

Educated in New York and Mont- 
real, he became a naturalized Cana- 
dian in 1929. He worked for the 
Canadian Pacific Railway in Mont- 
real and other parts of Canada, par- 
ticularly in construction of the luxury 
hotels at Banff and Lake Louise. 

He came to Victoria to work with 
the late J. S. H. Matson who was 
organizing and buying up bus lines on 
Vancouver Island. Later he was gen- 
eral manager of Vancouver Island 
Transportation Company and Van- 
couver Island Coach Lines Limited 
after they were purchased by the 
CPR. He, in turn, bought out the ra!- 
way’'s interests in 1955 and ig presi- 
dent of Vancouver Island Coach 
Lines, Victoria Gray Line Company 
and is the B.C. vice-president of the 
Canadian Motor Coach Association, 

For many years he was active in 
the publishing business and was man 
aging director of the Victoria Colo- 
nist. He was a director of the Cana- 
dian Daily Newspaper Association 
and a member of the Canadian Press. 

He -has been active in community 
affairs and is a past president of the 
Victoria Chamber of Commerce and 
past president of the Victoria and 
Island Publicity Bureau. 

He married Margaret Kay L: 
in 1937 and they have three 
daughters. 

Mr. Husband is a member 
toria’s Union Club and the 
Golf Club. A keen golfer, 
handicap of seven. 
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If scholarship wasn’t an after- 
thought to Philippe Garigue, at 40 the 
new dean of economic and political 
science at University of Montreal, 
Canada’s second- 
largest univer- 
sity, it was at 
least a second 
career. His 
one is right out 
of a Hammond 
Innes thriller. 

A Frenchman, 
born in England 
where his family 
operated: (still 
does) an ynport- 
export business 
in fancy silks 
and woolens, 
Garigue was ed- 
ucated initially 
in Paris and, on 
the outbreak of 
war, found his way to Sandhurst and 
the Royal Army School of Enginecer- 
ing at Chatham. 

Injuries in a parachute accident 
(the chute didn’t open completely) 
gave him a six months’ spell in hospi- 
tal and washed him out of an air- 
borne regiment and into intelligence 
in Syria, Palestine and Italy, where 
he married the daughter of the leader 
of an Italian partisan group to which 
he was attached, At one point he was 
military governor of Assissi, at anoth- 
er, second in command of British dis- 
trict security in Austria. 

In 1948, he left the British Army 
and started his second career with a 
scholarship to University of London 
where he knocked off something of a 
record by earning an anthropology 
Ph.D. in five years (the degree usually 
takes seven or eight). He taught at 
both U. of Lendon and McGill, Mont- 
real, before taking his present ap- 
pointment. 

Garigue’s special interest: The in- 
fluence of industrialization om the 
community. He has conducted re- 
search projects on this subject in 
Africa, France and the U. K., recently 
completed one involving the frontier 
areas of northern Quebec. 

The Garigues have three children, 
Vivien, 9; Robert, 5, and Petes, 3, 
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Editerial ef the Week 


Keep Seaway Tolls Low 
Windsor Sta: 

Having failed to block the St. Lawrence Sea- 
way itself its opponents now are trying to achieve 
their selfish aims in another way. They would pre- 
vent, Dy making the tolls deliberately high, toe 
Seaway serving its full purpose 

There were two principal reasons for the Sea- 
way, apart fr iis power potential. One was to 
move more cargo from the inland parts of this 
continent to world markets, and to bring more in 
from various parts of the world. The other was to 
lower transportation costs by utilizing the cheap 
water route 

The present campaign should not be permitted 
to succeed It would largely negate the purposes 
and advantage f the Seaway. It would reduce 
the volume of traffic through the Seaway and, 
equally important, would add to the costs of com- 
modities which do move through it 

Canada is an equal] partner in the Seaway. It 
is up to the Canadian Government to do its max- 
mum to keep the tolis to a minimum 


Other People’s Views 


THE GOVERNMENT »w 
hard before it starts guaranteeing wheat prices 
warns the Victoria Times. “This is a vast and in- 
calculable undertaking, mu dificult for 
Canada than for the United States. since its cost 
will be proportionately much higher here. Grain 
is a small fraction of American production, a large 
fraction of ours 
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CCF WORRIES about the di sappearance of the 
Libera) Party are a bit premature, thinks the Re- 
gina Leader Post. “Just how the CCF party 
which gained only two seats in the recent elec- 
tion, Can see in this the demise of a great Canadian 
party is surely incomprehensible. But then it is 
wont for a minor splinter group to see al! kinds 
of things in the events of the day tO Keep 
up its courage 


WE HAVE HAD TO ADJUST our immigration 
doors from time to time over the postwar years 
and we probably will have to act similarly in the 
future, but says the Halifax Chronicte-Herald. 
“We will continue to need new blood from the 
old lands in this vast and rapidly developing 
country. There will be more opportunities opened 
for newcomers in the years that lie ahead 


“WE DO NOT OPPOSE the appointment of @ 
Canadian as Governor-General,” says the Leth- 
bridge Herald, “But we have already demonstrated 
through Mr. Massey that we are independent 
enough to have a Canadian at Rideau Hal! if we 
want one. It would be a mistake to argue that 
we must henceforth have Canadian Governors- 
General at al! costs, and to overlook the advantages 
of appointments from among Her Majesty's other 
subjects.” 


CANADA MIGHT BE BUYING a great deal 
more from Great Britain if British business men 
were more vigorous in going after this trade, de- 
clares the Ottawa Journal. “Up to the present 
British business has shown lattie 
energy in selling to Canadians. Not only do we 
have'too few visits from its salesmen, but it has 
been too conservative in its sales methods, too in- 
disposed to adapt itself to the Canadian market, 
and too indifferent to advertising. 


IT’S A FREE COUNTRY and anyone can dec- 
orate their car to suit themselves, comments the 
Brockville Recorder and Times, “but cannot 
help but question the judgment, if not the taste, 
of motorists who hang swinging things, geegaws 
and do-dads. in front of car windshields, 
Today a driver on our highways needs all] his 
wits about him, and needs his line of vision ahead, 
behind and on both sides unimpaired by clutter 
of any kind.” 
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Will They Use Nuclear Missiles 


Russia and U.S. Are Building Them Because They Fear Each Other 


By J. B. McGEACHY 

The Russians say that they 
mow have a weapon—the inter- 
continental ballistic missile or 
ICBM which could destroy 
New York, the Cornwall dam 
on the St. Lawrence, the Nia- 
gara power installations or 
even Toronto, if Toronto were 
thought worth a bomb, within 
about twent? minutes of “its 
launching from a Soviet base 
Surely the interesting question 
is what they intend to do with 
it; Dut this isn’t being raised. 

Comment Iwe seen or heard 
discusses whether the U.S. is 
now ahead or lagging, what 
effect the Moscow announce- 
ment will have on public 
opinion in Germany. Asia and 
elsewhere, and whether “di 
armament” is now not only a 
misnomer but also a lost cause. 
The pundits cre mostly silent 
on whether the Russians are 
likely to use their horrific de- 
vice lethally against the U.S. 
and, if 

Where pundits fear to tread, 
this column rushes in with an 
opinion that an ICBM war is 
improbable; and further that 
the ICBM military competition 
springs from unreasonable 
fears The world is suffering 
from the kind of mass hysteria 
that in the year 1000 A.D. 
drove people to give away aill 
their belongings (compare to. 
day's taxes for defense) and sit 
on hilltops waiting for the mil- 
lennium (compare today‘s ex- 
pectation of the world’s end, 
not with a whimper but a 
bang). 

What follows of course is 
mainly speculation and _ sur- 
mise, offered in full knowledge 
that it's rather like the lifebelt 
and coffin manufacturer's 
cheery assurance: “I’ve never 
had any complaints.” 

As to the missile itself, there 
are one or two points within 
the amateur observer's ken. 
For example, despite one news 
report to the contrary, there's 
room inside Russia to test an 
ICBM that really goes a long 
way, meaning 5,500 miles. It’s 
all of 6,000 miles from Odessa 
to Cape Deshnef on the Bering 
Strait. A starting point in 
Eastern Czechoslavakia, where 
Marshal Zhukov could no 
doubt borrow a rifle range if 
‘he asked for it nicely, would 
stretch this by 700 miles or so. 

Another point worth noting 
is that nobody was astonished, 
outwardly anyhow, by Mos- 
cow's claim to have got there 
first with an ICBM; and indeed 
surely this was predictable. 
Without being too fanciful, one 
might compare the competition 
to a race between two roughly 
equal horses, one carrying a 
large, fat man fed on T-bone 
steaks and banana cream pie, 
the other a small, thin one fed 
on bread and vodka, 

In this happy continent, con- 
sumers get what they effective- 
ly demand. If they want and 
can pay for (as they can) 21- 


, ‘ 
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foot motor cars, 24-inch TVs 
3,900 calories a day and air 
conditioned houses, these ap 
pear rapidly in the desired 
quantity. Not so in the U.S.S.R 
where every brain, bicep and 
ton of steel is at the Kremlin's 
disposal, Boviet consumers 
have no choice between ICBM's 
and butter 
Russia's Scientists 

Besides space, manpower 
(200 million population), raw 
materials and a rigidly con 
trolled economy, Russia has 
now. an adequate supply of 
trained minds Scientific abi- 
lity occurs as frequently in 
Furope, where 69% of Soviet 
citizens live, as in this hen 


sphere; indeed more frequentiy 


im ma production tecnniques 
and (this is certain’) in reliab 
lity of alhes. But it's com 
able, if the race continues 
to Keep pace our neign 
may some day have to liv 
thinly as the Pilgrim Fathe: 
This leaves us with the ques 
tion, not technical but polit 
whether ICBM’s with nuclea: 
warheads will ever be used 
could only Rappen in a world 
war. and the most t 
characteristic of 
suggest, is tne tot 
‘in adavance) ol! 
Consider the record 
In 1914 Britain 


tO Wal 





‘The outcome of any world 


wor 


unpredictable. China 


and India, or Australia and 
South Africa, could be the 


only countries with perpen- 


dicular 


inhabitants after a 


Russo-American war of an- 
nihilation.”’ 


4. 8. MeGEACHY 





according to a brave American 
named Dr. William F. Libby, 
scientist member of the U.S 
Atomic Energy Commission. 

The Europeans, myth - de- 
stroying Dr. Libby has the 
hardihood to say, have trained 
more great scientists than the 
Americans because “they have 
a tradition of education 
rigorous education — which we 
have only recently acquired.” 
The U.S. is now desperately 
short of scientists, Dr. Libby 
explains, having “lived off” 
European imports like Einstein 
and Fermi “since the early 
1930s” (date of Hitler’s advent) 
but now no longer receiving 
many such valuable migrants. 

Russia too has ingested much 
foreign scientific genius and 
talent, mainly from Germany, 
but has its own normal quota 
of high IQ’s and the techni- 
cally apt. If the Russians were 
slow in catching up with that 
“rigorous” tradition, they have 
it now with teeth in it. There 
never was an educational plant 
so painfully rigorous as the 
current Russian one that classi- 
fies child minds at a tender 
age, swiftly assigns tHe slow- 
witted to street - sweeping, 
offers every chance to the 
bright and (as it’s now trite to 
say) is producing. engineers 
far faster than the U. S. 

Thus the Russian claim is 
wholly credible. On balance 
the Americans may still be 
ahead, in tested medium-range 
missiles, in nuclear stockpiles, 


the 1917 Communist revolution 
in Russia, not exact) 
London and Paris had in mind 
when they rescued Belgium 

Again in 1939 the same two 
countries German 
expansionism; Dut the chi 
sults of THAT war we! 
Asian revolution and 
of the U.S. and Ru 
Only SUper-powers ON al 
once again, not precisely what 
Winston Churchill intended 
when he defied Hitler in 1940 
and offered the British public 
blood, toil, tears and sweat. 

if Britain Had Folded 

What if Britain had folded 
then as France did? A new 
book by Peter Fleming called 
“Operation Sea Lion” 
ing, with fresh documentation, 
Hitler’s plans and orders for 
the invasion of England in 
1940) recalls how immensely 
exhilarating it was to live in 
London in the second half of 
that year. It was a time when 
many people, incjuding the 
American 


wnat 


challenged 


(describ- 


ambassador to the 
Court of St. James, expected 
Hitler in Westminster any day. 

Fleming’s book brought 
vividly back to my mind the 
intoxicating sense of pride and 
joy I had the honor of sharing 
with eight million other inhabi- 
tants of London at the time. 
This emotional glow, as Flem- 
ing reports, went to the absurd 
length of openly expressed 
satisfaction that the €ommon- 
wealth nations were now alone 
in the fight’ with no foreign 
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ailies to distract, 

divide the glory 
Shakespeare's Henry V says it 
in his speech before Agincourt 
“The fewer the greater 
share of honor. God's wi I 
pray thee ask not one an 
more This is the romant: 
view of war, supposedly obso- 
lete now; but Churchill in 1893 
when he was a cadet at Sand 
nurst, put down (ne quotes 
in “My Early Life’) this 
thought: “If only it had been 
100 years earlier. What 
did times we 
Fancy being 


re *¢ 


or 
re sé, 


spien- 
should have had' 
19 in 1793 witt 
han twenty years 
Napo eon ahead 

as they say, is the stuff 

give the Britain's 
gusto in 1940, communicated or: 
perhaps created by Churchill, 
was certainly glorious. Whether 
it was altogether rational is 
another matter. What if Britain 
umbed im 1940 an 


tne frightful losses 


troops 


nad su 
avoided 
lar neaviel 


than those of the 
the next five years” 
lat case, I suggest, the 
German generals would have 
got rid of Hitler (placing and 
timing the bomb accurately for 
a change) to prevent an assault 
on Russia; and the U.S. today 
would be in league with a 
strong anti-Red Germany, hav- 
ing insisted that for old time's 
sake, Britain and _ “France, 
though denuded of influence 
and overseas possessions, 
should be at least self-govern- 
ing. But this is roughly the 
1957 policy of Mr. Secretary 
Dulles 
My argument is that, though 
small wars with small weapons 
may (or may not) achieve a 
defined objective without re- 
percussions, nobody who starts 
a dragon-slaying world war 
nowadays can have any notion, 
beforehand, what the political 
situation will be when the dust 
India and China, or pe: 
Australia and South 
Africa, could emerge as the 
only countries with a foot- 
pound of energy left, or with 
perpendicular inhabitants, after 
a Russo-American war of an- 
nihilation. 


The Case of Hitler 

If this is so, or even plaus- 
ible, the originator of a third 
and atomic world war would 
have to be insane; and of 
course, in a country like Russia 
where the government can be 
changed only by the aboriginal 
methods of slaughter or banish- 
ment, it’s always possible that 
the rulers are indeed out of 
their minds. This leads me to 
recommend another recent 
book, “Memoirs of Felix 
Kersten,” which reveals that 
Hitler was syphilitic and suf- 
fered during the war from 
general paralysis of the insane. 

Kersten, a Finnish manipula- 
tive healer who practised in 
Berlin in the 1930s and 40s, 
had Heinrich Himmler for a 
patient. He alone could relieve 
that monster’s abdominal pains 
(it was done by kneading the 
belly) and so he acquired in- 
fluence and inside knowledge, 
including Hitler’s secret. Truth- 
fulness of the memoirs is 
attested in a preface by Hugh 
Trevor-Roper, now regius pro- 
fessor of modern history at Ox- 
ford. A medical friend of mine 
finds further verification in 
Hitler’s order that his body 
should be destroyed by fire. 
Examination of an intact 
corpse, it seems, would have 
uncovered the insanity. 

Hitler, then, was as mad as 
Caligula or Ivan the Terrible. 
If Khrushchev is mad too, the 
outlook is bleak and _ incal- 
culable. But there’s no evi- 
dence or rumor of carpet-biting 
in the Kremlin. Besides, the 
Americans are making ICBM’s 
and they are not mad. Let us 
assume that Khrushchev and 
his colleagues are as sane as 
they appear to be. 

Have they manufactured 
their missile because they plan 
to conquer the world militarily, 
beginning with the U.S.? This 
is the usual theory but it makes 
no sense to me. If the Russians 
find it troublesome to keep a 
grip on small, neighboring and 
defenseless Hungary, how 
could they spare the time to 
police and manage the United 
States? Is it believable that the 
Kremlin bosses expect the job 
to be done by the starveling 
and outcast band of spies, sub- 
versives and saboteurs they 
may have planted and trained 
in this hemisphere? This is a 
proposition of such staggering 
absurdity that I can’t see it 
finding lodgment even in a 
mind as disordered as Hitler's. 

Nor can I see any sane 
American president ordering 
his troops and psychological 
warfare experts to proceed to 
the conquest of Russia. Who 
would pick up the pieces? How 
much Marshall 
take to rehabilitate the Soviet 
Union from the Black Sea to 
Kamchatka? Who would teach 
the Russions democracy as 
Gen. MacArthur taught (or did 
he?) the Japanese? 

Mortally Afraid 

My conclusion is that the 
U.S. and Russia are making 
missiles and atomic warheads 
because they’re mortally afraid 
of one another; and I suggest 
that the Russians have as much 
excuse for being afraid as the 
Americans. 
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U.S. now has seve: 
Victorious Russia 
was dangerous to the ex 
ed nations of Western E 
after 1945 I cannot 
however, that Moscow 
boasted of its power to smash 
the U.S. until the ICBM story 
came out the other day. But so 
long as the American atomic 
monopoly lasted, and foi 
time after that, fire-breathing 
U.S. admirals, generals and 
politicians habitually reminded 
Russia how risky it 
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Diagrams For War 

Their diagrams 1 
tive war on the Soviet Unlo 
(meaning an unprovoked 
to destroy a possible but 1 
actual opponent) were publis! 
ed in the popula! 
They outdid t 
fessors with their plans fo! 
smashing Britain in the 1930 

There was an ancient Roman 
general 
“Carthage must be 
and no doubt he 
ginians nervous. American gen 
erals of current vintage must 
have had the same effect on 
the Muscovites. What effect did 
they expect to produce” 

If it’s true, as here suggested, 
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How to help your child 
have a better school year 


“Good-bye, Mom..."* Mothers will hear this familiar 
farewell daily during the school months ahead when about 


three million children start 


ls there anything you can do to help your child get the best 
possible start in school? Yes, there is 


your family doctor now 
thorough check-up. 


Although your child may seem to be in tiptop physical 
condition, he could have some totally unexpected impairment 
which might lower his school marks or cause unnecessary 


absences. 


For example, 


handicap a child in his studies and other school activities. 
Therefore, eyes and ears should be examined 


You mav also find your doctor's advice helpful in improving 
your child's general health. Is there room for improvement in 
sleep and exercise all right? 
Parents should remember that poor health habits can lead to 
physical and emotional troubles and the sooner they are cor- 


| 


his diet 


rected. the better. 
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‘ Ae fore © hool opens 


Slight defects in seeing and hearing can 


Are his habits of play. 


return to their classrooms, 
including 400,000 youngsters entering school for the first time. 


Protection against certain health hagarde is necessary when 
a child starts or returns to school. So be sure to have your 
child’s immunization record reviewed . .. and brought 
up to date if necessary. 

If you are not certam about hes protection agamet smai- 
pox, diphtheria, whooping cough, tetanus and polo, now is 
the time to see your doctor and be sure of these safeguards. 
It is most important to comply with the school’s requirements 
regarding vaccinations and inoculations. 

Teen-age boys and girls, as well as younger chridren, 
benefit from regular pre-school check-ups. Physical adjust 
ments, weight variations and emotional upsets—al! these and 
similar problems are matters which parents may not under- 
stand too well. 

So why not get your doctor’s help now 7 Advice based on 
sound medical knowledge may prevent or clear up many 
difficulties of the school years. Your chjld’s viset to him can 
help assure healthy, happy school days. 

Metropolitan offers two booklets on health pro- 
blems of both pre-school and school-age groups. The titles are 


listed on the coupon below. Check the booklet or booklets 
you want. 


You can take him to 
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Metropolitan Life Insurance Co. 
Cenedien Head Office (Dept. H.W.) 
Ottewa 4, Canada 

Please send me a copy of your free booklet. 
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of Trans-Ar 
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Moainiine 
direct 
Compary 

Fion 
Ottawa 


Ron OD. Turner, President 
Limited announces the 
J. G. (Pat) Twist as Monoge 
Operctions. Mr. Twist 
scheduled operations of 
including the Winnipeg, Flin 
Churchill end the 
Churchill services. 
Canadien Pacific 
erations, Mr has hod oa 
eviction career beginning with 
Ontario Provincial Air Service in 1929 

His broad experience incivdes a tour 
of duty with the RCAF, where he 
commanded No. 1 FPiying Instructors 
School ot Trenton. He is of present a 
Wing Commander in the 8.C.A.F. Reserve 


a 


DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 


GIFFEN TRUCK EQUIPMENT 
LIMITED 
5461 Yonge Street 
Willowdale, Ont. 


wilt ott | 


the 


By FRANK KAPLAN 
Manager, Traditionally, Labor Day marks 
Op- a major ignpost in tne patter! 
voried of stock prices 

Summer holidays are over and 
individual investors and majo! 
institutions start planning fresh 
investment programs 

In typical fashion, the market 
this week abruptly put on the 
brakes after a six-week series of 
sharp declines that followed a 
three-month steady advance 

Led by Wal] Street, Canadian 
industrial issues staged a one-day 
rally that some brokers described 
as a “technical reaction” to the 
series of declines. They felt that 
many short positions were covered 
by professional traders who were 
becoming increasingiy uncertain 
in their view that the decline 
' would continue. 

Public participation in the mar- 
ket continued very siight, as in-| 
vestors waited for a more definite | 
pattern to emerge. Both during 
the decline and the brief recovery, 
professional traders predominated. | 

By mid-week the professionals | 
joined the bulk of the investment 
public on the sidelines 

For the near-term future, many | 
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By Premium, 


From Our Own Correspondent 
VANCOUVER-—Skidding prof- 
‘its, the premium on the Canadian 
dollar, loss of export markets, un- | 
-| seasonal unemployment, rising) 
wages, ifttreasing costs, are all 
‘plaguing British Columbia’s vast 
lumber industry. | 


The situation is by no means'| 


desperate. The province’s No. 1} 
industry, now worth half a billion | 
dollars annually, has _ been' 
through worse dislocations, but it' 
is causing the experts a fair 
amount of worry. 


All the major companies on the 
coast reported greatly reduced 
|quarterly and six month net 
profits. 
Many of the smaller operations 
on the coast are in difficult finan- 
cial position. 
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EUROPE’S LONGEST 
At Tancarville, 15 miles above | 
Havre in France, work has just) 
been begun on Europe’s longest | | 
suspension bridge. This will cross| In the interior, where dozens 
the estuary of the Seine in a, of the mills operate on a marginal 
single stride of 665 yards, at a/ business, the closures are occur- | 
height of 164 feet above the ring daily. 
water. Nearly a mile in length; MacMillan & Bloedel, the giant | 
its width will be 59 feet. Two. 
double pillars 387 feet high will 
support the roadway by cables| months ending June 30 at only’ 
measuring two feet two inches in | $3,081,389, compared with a net 
diameter and weighing over a ton | profit of $5,572,439 for the corres- 
oteyed. =. ponding period of 1956. 
DOCTORS The nine-month income figures 


; : bleaker. For the nine- 

Kt is estimated that there are | “Te gue ner ae 
approximately 850,000 medical |? , ome ge a peed hes 
doctors in the world S BSS PFOML WAS YU,201,608 | 


and that | 
—a drop from $14,580,209 for the 
about a fifth of them are in the | same period a year ago. 


United States and Canada. | 
i (iA | Crown Zellerbach Canada Lid., 


Fah ae ‘the No. 2 company in B. C., re- 


— ported net income for the first 
Q . | half of 1957 at $3,.03,110, down 
of 


27% from the $4,825,847 recorded 
last year. | 
A. B. Layton, president of the 
GROUPED 
INCOME 
SHARES 


U. S. parent recently admitted 
the west coast lumber industry | 
was in a state of depression com- | 
| pared with the standards which | 
have prevailed during the past 

LIMITED 

Successor to G.1.S. Series 
“A” Trust, established 

in 193] 

ROSES RS SE 
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of the B..C. lumber industry, re- | 
ported a net income for the three 














four or five years. But taking the 
‘long-term view, he said he did 
not think the situation was likely 
| to become too serious. 


“The tight money situation and 
the Suez crisis had a big effect 
‘on the industry, but in this age! 
of development and increasing 
costs, we are also having to com- 
pete with new materials, particu- 
larly in construction work,” Mr. 
Layton said. 


“It is a time of leveling off for 
the pulp and paper industry but 
long-term prospects are. still 
bright,” he added. | 


As M & B and Crown Zeller- 
bach reported falling profits, so 
did the huge Powell River Co. 
and dozens of other firms. 


The Canadian dollar, recently 
worth more than $1.05 in terms 
of the American dollar, is causing 
a great deal of concern and is 
being blamed for much of the 
lumber industry’s ills. 


As an example, Crown Zeller- | 
bach’s gross income for the first | 
six months, was reduced by $815.,- | 
000 because of the currency dif-. 
ference on its exports to the VW. S. 


Some economists feel that the 
flow of U. S. investment money 
into Canada is now slowing down | 
and that the Canadian dollar will | 
reach parity with the U. S. dollar | 
within 18 months. | 


Unemployment is spreading | 
throughout the industry. Powell 
| River Co. closed down in July 
when the International Wood- 
workers of America strike ap- 
peared imminent. A spokesman 
said only 350 of the 700 loggers 
would be re-hired when the mill 
reopened. 


Obtain a copy of the pros- 
and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . . 
Grouped Income Shares 
Limited 


$44 Howe Street 
Vancouver 1, Canada 
MArine 9920 














Traders Look for 
In Stock Market Actions 


| boost, 


off men 


mas 


1951 1952 


45.75 


229.8 
218.2 


iana@ivsts tee that 


ine. Un 


vulnerable to further dec! 
. 1 inat a 


a technical Dasis. thev fee 
further 6% decline could occu 
before major would be 
encountered. This would bring 
the Dow-Jones Industria] Aver- 
ages into ‘a 455-465 range (now 
about 486) 

Also with Dusiness 
level off in 
what 


resistance 


appearing 
areas, tney 
considered 
attractive vields on bonds (in 
many better than vield 
available on common stocks). This 
vield differential makes switch- 
ing from common into 
bonds attractive 
On the other 
summer decline 


> 


0 some 


point to are 


Cases 


stocKs 
hand, the late 
didn’t bring out 
major public selling pressure. The 
recurring slumps were largely the 
result of a lack of buyers for the 
relative handful of shares offered 
rather than any major increase in 
selling. 

There is also a lot of stock in 
strong hands — in mutual funds, 
for instance, where public re- 
action has been slight. 

Illustrating the extent of the 
reversal in price pattern was a 
ratio of almost 45% of the issues 


B.C. Lumber Industry Hit 


Higher Costs 


smaller companies have laid off 


men, are planning to shut down 
or have not reopened since the 
strike threat 

Many Complaints 

Many lumber executives have 
complained during recent months 
that the provincial government’s 
increased taxes on stumpage, im- 
posed recently, are cutting deep 
into their profits. 

The industry also was hit finan- 
cially when the 30,000 members 
of the LW.A. won a 742% wage 
thus averting a. strike 
which would have virtually crip- 


| pled the B. C. economy. 


Operators of the mills laying 
say that layoffs were 
necessary because of overproduc- 
tion of logs. 

In line with this statement,:the 
coast’s towing firms who haul the 
logs to the mills report that bus- 
iness Is very, very slack. 

The B. C. industry is currently 


| engaged in a bitter battle to win 


back its United Kingdom mar- 


| kets. In the past two years, U. K. 


purchases have dropped about 


45% as the Baltic producers make 


a determined bid for the British 
market. 


CONTINUED FROM P. 1 


plant at Vancouver to produce 
sodium chlorate. 

Mr. Crane in his capacity as 
chief engineer for Electric Reduc- 


tion had been responsible for con- | 


struction of the Vancouver plant. 


He left Electric Reduction this | 


spring to go with a new chemica! 
firm — Huron Chemicals. 


go into the sodium chlorate field 
and is currently studying plans 
for construction of a $3.5 million 
plant. (FP, Aug. 31) at one of 
two locations — Lakehead or the 
Blind River, Ont. area. 

Currently Electric Reduction is 
the only producer and supplier of 
sodium chlorate in a fast-expand- 
ing eastern Canada market. 

Current supplies are coming 
mainly’ from company’s Bucking- 
ham, Que., plant. But recently 
Electric Reduetion announced 
plans for a new multi-million dol- 
lar chemical plant in eastern Can- 
ada for production of _ the 
chemica!. 

Sodium chlorate is an important 
processing chemical used by Blind 
River ‘uranium producers and is 
used heavily in pulp and paper 
processing. 

In his reasons of judgment, Mr. 
Justice Landreville of the Ontario 
Supreme Court said that the de- 
fendant (Crane) obtained a com- 
plete set of plans in December 
1956 from Electric jReduction 
draftsmen. 

The plans consisted of some 500 
separate documents. 


“According to the affidavit of) 


David Edward Jones, president of 


Electric Reduction, there are also. 


numerous other and important 


documents which were traced to| 
the defendant and which have not 
been found since he left the com- 
pany employ ... The defendant’ 
swears to the fact that he does) 


not have these documents in his 
possession and has burned them,” 
the Supreme Court injunction 
reads. 


“Coupled with his conduct and | 
his statements to the president of | 


4874 
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investment 
$1.5 


adaas 


the increased evs 


faster by billion 


it 


investments 


in 
months “Extensive 


further are planned 
by the parent companies.’ 
The of capital 


Canadian securities came to more 


Inrush to buy 
than $550 million in the first half 
of this year, compared with about 
$300 million up to June 30, 1956. 

Ottawa figures show between 
June and December it 
was $450 


The steady increase, quarter by 


Ine 
iast 


year 


vy 
AA 


iillion. 
quarter, 1s mainly due to more 
and more Canadian issues sold in 
York. Between 
1957 Canadian 


New 
June 


and 
issues 


April 
new 


came to $280 million. $20 million | 


more than in the first quarter. 


Nearly three quarters — $207 | 


million 
bonds. 


Trade in outstanding securities 
was dominated by purchases of 
$48 million in Canadian stock, 
following $42 million in the first 
quarter. In the first six months 


— consisted of corporation 


U.K. investors put $69 million in| 


Canadian stocks ($42 million 


second quarter). 


in 


Europeans invested $23 million | 


(net) in the six months. But 
Americans sold nearly $2 million. 


Key Employee Joins Rival 


e | 
Firm Sues To Keep Secrets: 
_intent he may have had in obtain- | 
ing the set of plans,” the reasons- | 
handed down by) 


for-judgment 
Judge Landreville states. 

Judge Landreville further 
states: “The plaintiff has estab- 
lished to my satisfaction that 
there are pr@bable grounds to be- 
lieve that the defendant may 
make use of the documents. Mr. 


Crane is now in the employ of a 
This company now also plans to | 


rival company.” 

The judgment-reasons 
stated: 

“The defendant has not satisfied 
me conclusively that the 


further 


docu- 


ments have been destroved and I} 


satisfied 
may have the 
some of the 
restrained.” 
No date for the trial 
action has yet been set. 


am that the defendant 
intention of doing 
acts sought to be 


of this 
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Secretaries 
Announce Results 
e > ’ 
Of Spring Exams 
Every year the Chartered Insti- 
tute of Secretaries 
course for the degree of Associate 
or Fellow in the CIS. 
Following are the resu] 
Institute’s 1957 spring 
tions: 
Intermediate: 


examina- 


Pass: A. T. Beattie. P. Clark. J. 


H. MacTavish, J. A. Sheridan, al! 
of Toronto: L. G. Clark. London: 
H. L. Wynne, Sudbury: G. G. 


Dean, Vancouver: R. A. C. Henrv. | 
N. Milroy, E. S. Pennefather, J. | 


Wootton, D. J. Wurtele, all of 

Montreal: D. E. Toye, Westmount. 

Que.; K. S. Barclay, Quebec. 
Pass, Section A: A. H. 


Montreal. 
Final: 


Pass: G. D. Tippett, Winnipeg: 
P. R. DeGruchy, C. D. Mackin- 


tosh, both of Montreal: E. R 


Miller, Grand’Mere; W. M. Mof- | 


fatt, Corner Brook, Nfld. 


Pass, Section B: O. P. Cam-. 


MacMillan & Bloedel tempor-/|the company, which I take to be|piche, Toronto: G. Linder. Cal- 


shutdowns affected 


ary 


500.;as stated in Mr. Jones’ affidavit,' gary: R. J. Jones, St. Lambert; R 


jAlaska Pine laid off 300, Many | grave suspicion arises as te the S. Whiitingham, Montreal. 


. 











con@ucts ai} 


ts of the 


Jones, | 
‘Toronto; L. H. Porter, Oak Ridges. | 
Pass, Section B: P, J. Doyle, | 
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THE FINANCIAL POST 


ANNOUNCE @ ENT 


MIDWEST STORAGE 


DISTRIBUTING COMPANY LTD. 





H. HARTFORD PERRY 
President 


THOS. G. BURNS 
V ice Presiderd 


Mr. H. Hartford Perry, President of Midwest 
Storage & Distributing Company Limited, Winnipeg, 
announces the opening of a Toronto branch at 
80 Wingold Avenue and the enlargement of the 
Vancouver operation at 162 Water Street. 


In addition to general merchandise storage and 
distribution, a subsidiary company, Midwest Phar- 
maceuticals Limited, formed in July, 1951, at the 
head office in Winnipeg, will operate a drug and 
cosmetic depot operation whereby cosmetic and phar- 
maceutical manufacturers can enjoy the benetits of 
a branch office without its attendant responsibilities 
and high costs. Ayerst, McKenna & Harrison Ltd. 
were the first to take advantage of this service in 
Western Canada. Midwest Pharmaceuticals Ltd. will 
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RONALD R. BAIRD 
Terente Manager 


JACK COLVIN 
b arncouwer Vianuger 


handle all phases of drug and cosmetic distribution 
In this tield Midwest now has contracts with: 


Ayerst, McKenna & Harrison Ltd. 

Hoftman-La Roche Limited 

Frank W. Horner Limited 

Helene Curtis Limited 

Sandoz Pharmaceuticals Limited 

Bell-Craig Limited 

Austin Laboratories Limited 

The Midwest Storage 4& Distributing Company 

Limited was founded by Mr. Perry in 1932 with 
3,500 square feet of storage space. Today, with the 
enlarged Vancouver office and the opening of the 
new Toronto office, Midwest has a combined opera- 
tion of more than 200,000 square feet. 








Canadian British Aluminium 
Otters Additional Shares 


127,500 class A shares 
issued for $1,275,000. 

A special shareholders’ meeting 
Sept. 9 will consider the increase 
ed in authorized class B 


Canadian British Aluminium 
Ltd., whose new aluminum plant 
at Baie Comeau scheduled to 
tart up this fall, is offering cla 
A and class B Snal add! 
$10 a 5Sil Re nare 


+1 T> 
S13? 


would be 
is 
J i , ‘ 
enoiaer’°rs CQU 
tional shares at 
Mal re] price 
The offer. which 
4 is on the basis of on 


nt l help pay for 
of first two stages of new 
new share | aluminum plant and assist in con- 

fo held. Any cla solidating company's position for 
A shares taken up in the| ft expansion, company states 
rights offering are being unde! : — 
written by Wood, Gundy & Co. B k \ ff Ch 

‘ee ‘ ‘ Aanoes 
and Greenshields & Co. an Sta “1 ange S 

British Aluminium and Quebec Toroento-Dominion: 

North Shore Paper Co which T. M. DAYMAN, Assistant General 
; ees | Manager’s Dept., Toronto, to be account- 
own the three million class B Spadina & College, Toronto 
now outstanding nave stated Se = STURGEON, Woodstock, UOnt., to 
er ; —? : be accountant, St. Mary's, Ont 
tneir intention of exercising tnell W J. JACKSON, Cookeville, Ont., 
rights of 500,000 class B shares countant, Park Royal, West 
for $5 million. There are 300,000 
class A outstanding, and if all 
warrants attached to company’s 
} : > e ‘eS rorga eX " ° tO 
vonds and debentures were exer F CROSS. Bay & Wellington. Te- 
cised before Oct. 4. an additional ronto, to be accountant, Espanola, Ont 
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»-$14 rroceeas Wii 


Y XPli €S savnoy 
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t110n 
eacn six now 


sean ae 
ture 


not 


to 
be Van- 
ivet 
W. P. ACHESON, Woodbridge, Ont., to 
be accountant, Preston, Ont 
R. C. BARKER, Niagara Falis, Ont., to 
accountant, Bloor & Dovercourt, To- 
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Atlantic Provinces 


Form Couneil 
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Bus Traffie Down 


Savs Quebec Power 
MONTREAL 
Power 


Insurance Groups 
Staff) Quebec 


From Our Own Correspondent Co. repo further 

FREDERICTON, N.B. In- shi 
surance agents’ associations im 
the four seaboard provinces have 
formed an Atlantic Provinces 
General Insurance Agents’ Coun- 


inkage of passenger traf! i 


its buses operated 
Quebec du 
1957 


cities 


J. G. Simpson, Halifax, presi- 
dent of the N.S. association, Operating expenses have een 
chairman of the council and reduc d, however, by re-sch 
James F. Foster, Saint John, sec-| Ung Of services | 
retary. tne smaiier voiun 


d- 
of 
Sere 
; vice has beer irtailed especially 
Purpose of the new council is off-peak 
@ To ensure a steady flow of 
information among its members 


weekends 


luring 


hours. 


@ To present a united voice for 
the profession in the Atlantic 
provinces. 


tions with tne 
area 

It is applying for recognition 
from the national body at the 
Canadian Federation of General 
Tnsurance Agents In Quebec next 
@ To foster better public rela-| month. 


7. 
pu 


a united front 
with national as- 


@ To present 
when dealing 
sociations. 





New kind of “Get Well” card 
from New York Life... 


Lifetime insurance that helps pay the heavy cost of hospitalization or surgery! 


New Hospital and Surgical Expense Plans are guaran- 
teed renewable as long as you live... premium rates 
can’t be increased unless the rate is changed for every- 
one in your policy class ... benefits never decrease. 


Today, such lifetime insurance can be yours with one of 
these history-making new Hospital and Surgical Expense 
Plans developed by New York Life for families and single 
persons. One plan is issued from ages 18 through 6Q; the 
other is issued from ages 6! through 75—makes insurance 
available right now to men and women who are in their 
later years. 


Most important, these plans are guaranteed renewable for life! 
You can keep your protection in force as long as you live... 
and the Company can’t increase your premium rate, unless 
it changes the rate for everyone im your policy class. Benefits 
can never be reduced—even after you reach 65! And an unusual 
deductible feature, bv eliminating small claims up to $25, 
gives protéction against the b:gger bills at a lower premium. 


These dramatic new Hospital! Insurance policies join New 
York Life’s Income Protector and Major Medical Insurance 
Plans to round out the Company’s line of modern Accident 


HOSPITALIZATION ° MAJOR MEDICAL 
ACCIDENT AND SICKNESS 


LIF ° 
GROUP s 


& Sickness coverages. Because of the assurance this dependable 
new protection gives you, it lets you get more out of the health 
you enjoy today. Ask your New York Life agent for detaus 
. +. or mail the coupon. 


Serving Canadians Since 1858 


THE NEW YORK LIFE AGENT 
IN YOUR COMMUNITY IS A GOOO MAN TO KNOW 
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New York Life 


Insurance @® Company 
‘320 BAY $T., TORONTO, ONT. — DEPT. F.P.9 
I would like more information about your new Hospital and 


Surgical Expense Plans which are guaranteed renewable 
for life. 


Name ye 





Address 
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© The psychological factor. 


: if} the Cana- 


Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 
lives ordinary 
heaters by years! 


When the long rise 
dian dollar met its long-predicted 
reversal, there was a rush to sell 
Canadiar funds and buy U. 5., by 
who had postponing 


A TANK OF , ich transaction in tne nope of 
PURE COPPER hitting the market top 
, @ Growing confidence in 
trength of British sterling 
: West Germany currency ha: 
ened demand on the part of hold- 
of those currencies to switcn 
into Canadian dollars 

There had been increased buy- 
Unconfitional ing of Canadian funds by holders 
ontee on Tank of French currency, in 
nn gts “ 20% semi-devaluation 
Son Man iranc: buy ing 

ywwed considerably 

@ The U. K. treasury has effec- 
tively haited British purchases of 
Canadian securities (which ac- 
cording some estimates were 
running between $35 million and 
$40 mi month) by closing 
the “Kuwait Gap” (FP, July 13). 
This me that British investors 
ican no longer purchase Canadian 
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Household Supplies Canada, ttd. 
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SURPLUS BOILERS 


ranve 


Wide 
substantial savings 


modern firetube and watertube boilers at 


We can quote on an installed basis if required. 


Cc. R. CAMPBELL & CO. LTD. 
534 Lawrence Ave. W., Toronto 








For Sale or Lease 
Choice TORONTO PLANT 


10,000 sa. ff. - with possible expansion 
to 20,000 sq. ft. 


Located in the Jutland Avenue Development, Etobicoke— 
one of Toronto's finest industrial areas. 
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Construction to start immediately 


building to he 
completed in 342 months. 


Office and services to be laid out to occupants 
requirements. 


Industrial Class | Zoning | 


Total Land 1.9 acres—with controlled outside storage 
permitted at rear. 

Fully serviced. 

120° frontage on Kipling Avenue. 


subdivided into two 
each with its own facilities. 


Building can be 


. independent 
S000 areas 


Plant 14 under steel: 24'x40' Bavs. 


Contact your broker or write or phone: 
FINLEY W. McLACHLAN 
LIMITED 
General Contractors 
195 Fairbanks Ave., Toronto 10 RU. 1-5661 
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Benefit From Drop 
Any drop in the Canadian dol- 
LO 
most exporters, 

Makers of newsprint 
largest exporting group 
fit from the drop in our dollar 

Domestic manufacturers also 
suffer from stiffer import compe- 


are the 
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‘tition when the premium rise 
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effect of the 
however, 

scarcely discernible in sto 
prices, since the stock market as 
1 whole has been passing through 
a series of irregular trading ses 
with considerable ling 
pressure. 

The Montreal papers st 
dex, which would normally re- 
flect any impravement in the 
earnings position of the industry, 
has risen slightly in t past 
week. 

The index dropped to a 1957 
low of 1128.3 Aug. 20, and was in 
the 1160-70 range early this week. 
week 

The Toronto Stock 
gold index closed Tuesday 
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Exchange 


at 


| 77.62, up nearly three points from 


two weeks earlier but well below 
its mid-June high of 83.72 


The TSE base metals index 


| failed to rally on news of the 
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When you require imme- 
diate delivery of chrome 
chemicals made to the O 
highest standard of purity 
ond quality ... contect 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined bags, or corrosion- 
resistant drums for easy 


handling and storage. 


Today, the research facilities 
of British Chrome ore being 
directed towards improving 
existing products ond the 
development of new chemi- 
cols which will keep abreast 
of the future requirements of 
Conadion industry. 





x 
C ¢ 


BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


Suite 905, 321 Bloor St. E. 4795 St. Cotherine St. W. 
Phone WAlnut 4-7369 


Britain's forgest monufocturer of chrome chemicols 
ium Bichromate Potassium Chremate Chromum Onde 


Bichromate = Che $ 
~y-> miam Suiphate Chromic Acid 


lower Canadian dollar 
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It touched 
a 1957 low of 172.17 at the end of 
last week. down 26% from the 
January peak of 232.21. 
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Key Seawa V 
Lock Nears 


Completion 


MONTREAL (Staff) last 
mass concrete pour at the Iroquois 
Lock in the St. Lawrence Seaway 
system has completed 
he itself may 
navigati before the end of 


vembdel!l 


-The 


neen ana 
: 


pen to 


No- 


IOCK pe 


mn 
kK—most west- 
new locks 
Seawav—wil] 
petween the 
International 
tne Seaw 
stretcn of river le 
the Thousand 
Ontario 
The 
Lions W 
mer 
St. La Wrence 
unusable 
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quired to 
for 


Iroquois Loc 
the seven 
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peing 
pro- 
power 
Rapids 
and the 
ad! through 


to 


ng 
Islands 


lational 


flooded 


Inter! Rapids 


OY midadsum- 


lil pe 


Canalis 


ships will be re 


entry into the power pool 
from upstream and the two U.S 
locks to leave it and continue 
to Montreal via the 
Lachine canals in 1958 only 

The Seaway 11 
navigation in 1959 

At present dredging of the up- 
stream and down-stream _§ ap- 
proaches of the Iroquois Lock is 
underway and the upper ap- 
proach area to the lock prope: 
cofferdamed since the 
of 1955—is now being flooded. 


Cofferdams are being removed | 


and gates and fenders al 
ing a long 

The two 
the upper of 
Lock are already installed and 
have been operated “in the dry” 
as stop logs are still in place pro- 
tecting the lock chamber from the 
water upstream 

Seaway engineers 
have the lower two sets of sector 
gates installed by Oct. 15 and the 
testing program is expected to be 
completed by early November. 
Contractor for the Iroquois Lock 

Iroquois Constructors Ltd. 
Completion date under the con 
tract is Nov. 30 this year. 
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Bond Redemptions 


Rond Issues Rate Year Date Cal 
esLoblaw Groceterias S.F. debs 
Ser. D 4.°. ‘76 Oct. 1 
4aTrans Mowntain O11] Pipe ! 
Mtge. Bds 
Se; & + 
‘Trans Mountain 
Mtge Bds 
Se B 4% 
e— $360,000 
4 — $64,000 
$375,000. 
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LABOR AND THE LAW 





Fired for One Reason. 


Stayed Fired for Another 


Significant rulings in the 
bread field of labor law are re- 
viewed in this regular FP fea- 
ture. 


Some confusion about. the 
reasons for discharging a worker 
brought this case before an arbi- 
trator. 

Here’s what happened: 

Mike, an employee with 12 
years with the company, had been 
warned about unsatisfactory 
work. 

By the terms of the contract 
between union and management 


»* 
al 


time to improve. But two months 
later there was another compiaint 
about Mike’s poor work. 

Still later, he was given work 
which, company representatives 
said after the dismissal, he did 
not do well. Also, the work 
which had been assigned to Mike 
was less than the company con- 
sidered should be performed by 
such an employee. 

However when Mike was fired 
the reason, apparently, was his 
alleged horse-betting activities in 
the plant. 





Mike took his demand for rein- 
statement to an arbitrator, claim- 


‘ing that it hadn't been proved 
‘that he had been engaged 


in 
horse-betting. 

When the case came to the 
emphasis on its contention that 
Mike was @& poor worker and 


emphasis the company laid much 


he had to be given a reasonable | 


eOut, 


could be fired for that alone. 

The arbitrator agreed 

As long as there was legitimate 
cause for dismissal, 
stay fired. 

The arbitrator said: 
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Mike must 


“Had the company relied on its 


horse-betting acti- 
as a 


suspicions of 
vity of the grievor 


| 


’ 


reasonable cause for discharge, 1} 


would immediately have allowed 
the grievance (restored Mike to 
his job) on the obvious ground 
that no one should be convicted 


' 


or condemned on the ground of) 


suspicion only.” 

But*"— though the company may 
not have emphasized it at the 
time of discharge — there was a 
solid reason for firing Mike. 

This was the company’s 
tion he was a poor worker. 

The contract gave the company 
the right to fire workers because 
it felt their work was unsatisfac- 
tory. (And, the arbitrator pointed 
the contract talked about 
“cause” not “just cause” for dis- 
missal.) 

Since management was obvious- 
ly competent to judge quality of 


work, the arbitrator declined to/| 


substitute his judgment for man- 
agement’s. 
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treasury bill rate reached a record 
high at the beginning of this week 
and tle likelihood that 
Canada would be tempted to do’ 
more than make minor readjust- 
nent in its monetary policies 
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(But he said he per-| 


sonally agreed that Mike’s work | 


had been unsatisfactory 
Source: P. 203, Vol. 7, 
Arbitration Cases (1957) publish- 
ed for Central Ontario Industrial 
Relations Institute by Cartwright 


| & Sons Lid, Toronto, 31-7-57. 
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uch for some time has 
perated three branches. Toronto 
Hamilton and Grand Valley. 
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g is the executive of 
new branch 

H. D. Barons, Fahralley Can. 
ada, president; R. M. Mansel! 
Porcelain & Metal Products, firs’ 
vice-president; S. E. Devell, Otaece 
Ltd., second vice-president: 

C ©. Parnaby, Canada Wood 
Specialty, treasurer; N. MacLeod, 
Pedwell Lumber, secretary; 

R. J. McPherson, Thermax Ltd.: 
J. G. Hodge, Chemical Develop- 
ments of Canada; R. Partridge. 
Dorr-Oliver-Long Ltd.; G. R 
Lauer, Heywood-Wakefield Co. of 
Canada, directors. 
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You can obtain copies of these publications 


without obligation at any B of M office or by 
wrifing to the Head Office, P.O. Box 9002, 


Montreal 3. 


The B of M provides, through its branches 
and at the Head Office, facilities on behalf of 


clients for the purchase and sale 


of securities and the collection of 


income therefrom. 
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> Scotland’s ‘Scotch Lament = "7777775555555" 
: You’re looking at the newest, 
most modern intercom... 


provided by BELL! 


Dv James Thompsos The tate Dr. B.S. K. Seeley 


Should the Protestants Unite ? : aS. ae ™ - 
Straight from a tape-recorded session between a 
group of leading clergymen and laymen—their views 
en what divides and what unites the Protestants. 


Here, too, thelr opinions on such questions as 
divorce, Billy Graham and The Lord’s Day Act. 


nbe! of tne two trad 
yr’anizations, Sc tch Whisky 
Association, of Edinburgh, and 
The Pt Still Malt Distiller: 
Association, of Elgin, Moray- 


BARRELS of Scotch head for the warehouse to age. Too 
much of Scotland’s pride and joy is leaving the country 
for dollars for the true Scot's liking. Some say he’s los- 


° ° : Silsle., nave iOnez ‘ On- 
ing his taste for Scotch. , : 
cerned about the a! 


S 


- * 


a Ae it, By 


JOHN CLARE REPORTS ON 


Things have come to a pretty 
pass when Scots lose taste 


for whisky —and when 


What 
thev import “Scotch”... 
teenagers are yet 
By RAYMOND VARELA 


. and CLIFFORD FOWKE 
buying Ferrey 


sustained were exported 

lament wafting oer the loc! Jne ton of barley produc: 

and braes of Bonny Scotland LQ5 rigin proof gal 

these days scotch SKY which can 
From North erwick t sold on the North American 

Tobermory, the S&S market for about $850 (Barley 

grieving over the loss | | averages $90 a ton in price 





Handsome master sets plus neat desk substations 
wired to suit your needs ! 


Amazingly low cost! Example: 1 master set pilus 
6 sub-stations for as little as $7.15 per month. 





They're spending $106 million a year— 
or more. Here’s how they get the 








money; how they spend it; ) 
and how merchants are sacrificed to the dollar expor a Scot who may go dram-less 


cashing in on this new market | drive and the risin; st because of it. _ | 
= — | living $6.8 Million Thirst 
Truth tne = 1956 Ay ‘OT ands e* port 
i il ~ tf | 
VT) KY th th | c 
is forgetting wr} 
whisky tastes like 





In any business — big or small — 
wasted time ts costly ! Bell 
Intercom saves valuable time. .. 
brings key personnel within 
immediate voice range. Efficiency 
iS automatically increased — and 


His native usque money saved — with a Bell @ No depreciation — with Bell Intercom you need never 
hicl aa e | worry about equipment becoming obsolete at a 

7 ~ nh much o ni rad! Li Coot vhick« | nits rs intercom System. 2 wae 
arainess is Cialme ing ‘rance ‘ + 

pigges! Olla ar! Fran @ Fixed rates — regardicss of how much you use it, you 
know exactly what the service will cost 


—_— , , _ ri ha . ' 
national birthright thats being That's good business even to 4ND ... you get all these advanta 


ages 
choose BELL INTERCOM 
@ Nothing te buy — ultra-modern equipment is furnished 
at fixed monthly rate (luke VOUT telephone} No cap tai 
investment. 


snarpiy at the nan 
omic pollcy-make! 


@ Maintenance included no separate charge tor Bell's 
complete service 





toKen 
10 000 ea 
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@ Added equipment equipment can casily 
later without investment on your part. 

_ Enquire today! For free demonstration, just call 
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THE BELL TELEPHONE COMPANY OF CANADA 


TQ, +} mA | ; 
Hut the indadustrv deciin to 


he 10 years, 1946-1956 B. : 
allow that, so the peso no 


production and e to 


longer, figures in its financia 
statements. 


overseas markets contributed 
a thumping $970 million to 
Britain’s dollar-starved coffers. 


TIM PALMER TELLS HOW 


| a During the Second World | 
| ae | War, Scotch whisky made an | 
ei : ws ¥ ‘ae important contribution to the 
e've saved our house from | 4 ON acs wo me vs | S 
a. : amounted to $29.316.000 out of 


sales to all overseas markets 


of $45,360,000. 


. Pe: : ‘ é a . 
” os § oo re But this formidable contri- 
a ol bution resulted in a drastic 


stock reduction. 

In the six vears of the 
stocks fell by 60 million proot! 
gal. from 144 million gal. in 
1939 to 84 million gal. in 1945 

These figures refer to origin- 
al proof gallons, that is, 





Iu this remarkable P i experience story, Tim iiss | | 
Palmer tells why he risked his savings, strength, and — 


his life to save his cliff-edge house. Don't miss this. SCOTCH blender is a crafts- gallonage at the time of dis- 
man not a toper—he uses tillation. They do not take into 
his nose only. acc6unt loss by evaporation 
during the maturing process 
is being shipped to foreign Here’s how the jingle of 
parts in millions of gallons. North American dollars has | | i ij | | 
What little is left at home influenced the liquor palates | j se | 4 5 Sage 
for sale is being taxed beyond of the U. K:: i a a ip Zz Be uae 
the scope of his sporran. Consumption % PS ae ie ss i iss 
New generations of Scots- 1938-39 51-52 55-56 aw i SS 
men are growing up whose Whisky .... 69 3.5 5.2 > ee | te : 
lips have never savored the Gin ... ar -~ —- 
drink which warmed the ) 
hearts of embattled fore- Scotch whisky production 


How George Washingt 
fathers through centuries of should be a straightforward 
history. thing but the time-lag in ma- 
0S alla a Stocks from the Highland turing the drink causes fre- 


stills have increased from quent confusion outside the 
157 million gal. in 1954 to 186 industry, particularly among 
million gal. in 1956. those responsible for the levy 

But this is poor consolation of excise and customs duty. 
for thirsty Scots whose ration Mach year, the leaders of the 
last year was a meagre 1,086.- two trade assqciations ap- 


000 gal. while 15,398,272 proof proach the U.K. chancellor of | QUALITY 


Company Report 


fe —_ readers in ae and for most of the year, he reports 
. mparing company financial state- sane ‘ ameatalile aane 
mente, The Pinedieie) Peet hes 0 unt. De velopment work, hows ver, pro- 
ferm method of presenting corporation vided ground for optimism, Mr. 
scceunts. Variations from the compa- Pyper says. New ore discoveries 
. 
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BLUE SUNOCO 


200 


More miles per dollar than any 
other premium motor fuel! 


Wah the highest octane im its history, famous Blue Sunoco 200 is so good it 
satisfies more of today’s cars than any other fuel selling at ‘regular’ (gas) price— 
and you can save up to 3¢ a gallon over other premiums! No gasoline selling at 
‘regular’ price can match Blue Sunoco 200 for performance and economy. Order 
a by namber 
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Best vaiue tor highest 
compression Cars... 


BLUE SUNOCO 


240 


CANADA'S FIRST SUPER-PREMIUM 
MOTOR FVEL! 

















ales’ published repor : 
P ports are footneted were made and downward exten- 
sion of the A ore body from No. 3 


Mining level was proven. 
SHEEP CREEK MINES had a net Some of the discoveries are high 


profit of $93,374 equal to 5c a share grade but extent of them has not 
in year ended May 31, 1957, down yet been fully determined. Devel- 
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Don't miss these items 





A ‘Stratford’ for Quebec? 
Attention Hunters: Best duck season yet. 
Blair Fraser asks: Have PC’s blundered on immigration? 


New plans to sell liquor in drugstores. 
Behind-scenes preparation for Royal Visit. 
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from net profit of $368,693 equal to 
20c a share the previous year. 


Grade of ore mined was lower in 
the year, tonnage milled was down 
by 12,000 tons, prices of lead and 
zinc dropped sharply toward the 
end of the year and discount on U.S. 
funds rose, President J. R. Pyper 
Says. 

In addition, material and labor 
costs were higher and there was a 
shortage of experienced mine labor 


Bank Staff Changes 
Commerce: 

J. F. DIXON, assistant supervisor, to be 
assistant manager, Premises Dept., Head 
Office, Toronto 

B. V. HEMSLEY, assistant supervisor, 





to be manager, Premises Dept.. Head Of- | 


fice, Toronto. 
L 


HUMPHREYS, accountant, Port | 
Perry, Ont., to be manager, Cobait, Ont. | 
A. H. JACKSON, accountant, King & | 


Wellington, Hamilton, Ont., to be mana- 
ger, Adeiaide & Oxford, London, Ont. 

E. N. OCHITWA, assistant accountant, 
Victory Square, Vancouver, to be accoun- 
tant. Kam! BC. 

L. R. PIRIE. manager, Cobalt, Ont., to 
be manager. Clarkson, Ont. 

D. H. PORTEOUS., assistant accountant, 
Grimsby, Ont., to be accountant, Grimsby, 


, . to be assistant Chief Ac- 
countant, Head Office. Toronto. 

A. E. SANFORD, assistant supervisor, to 
be assistant manager, Premises Dept. 
Head Office, Toronto { 

J. H. SLATTER. assistant accounten 


Bicor & Runnymede. Toronto, to be ac- 
countant, Leng Branch, Ont. 


opment of levels between No. 3 and 
No. 7 is being carried out 

Any further drop in metal prices 
or an increase in the U.S. tax on 
Canadian lead and zinc could quite 
easily result in closing down of 
some mines, Mr. Pyper points out 


INCOME ACCOUNT 


Years Ended May %1: 1957 
Concentrates -eeee $877,859 $1.1 
Less: Expenses ...... 740,389 
Oper. earnings ...... 137.470 
Add: Sundry rev. .... 12.946 
Less: Depreciation .. 52.547 

Preprod. exp. W/o ., 

Outside expi cece 4.495 
Net prefit . 93.374 
Less: Dividends : 93.750 
Surplus for year .... ett6 368 692 

eDeficit 
Earnings per Share and Dividend Record: 

Earned —_ $0 05 $0 20 

Paid 


CONDENSED BALANCE SHEFT 


As at May 3!: 
Cash & concent. .... 
Accts. @@@., Tec. cece 
Mkt. secs.* «. seceee 
Mat. & supplies ..... 
Tetal curr. assets . 
Prepaid exp.! 
Roads — 
Ming. cl. & dev.é.... 
Plant & equip. 
Tetal aasets 
Total curr. liab. 
Capital stock 
Earned surplus 
tAfter devr. of 
*Market value 2 
sIncluded cur. assets 
t icss amts. Wc 
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Made in Canada by Sun Off Company Limited 
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Try Again to Clear Away 
Arvida Stumbling Blocks 


MONTREAL 
pects setti« 
montin strixe at 
Canada's 
ened 
peny 
newed 

The 


Pros- 
the 3\4- 
Aluminum Co. of 
Arvida works bright- 
slightivy this week as com- 
and union spokesmen re- 
negotiauons 
current series of 
began at Chicoutimi Aug 
Subjects under discussion are con- 
fined to various operating ciauses 
of a new contract—seniority pro- 
vision definition of “regular” 
employees, grie procedures 
status of stewards, contracting out 
of works — all matters which 
have not been previously dis- 
cussed in any of the bargaining 
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f Staff) 
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for men? ry 


ry 
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f talks 


27. 
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agreement, neither 
union has made any 
announcement as to progress 


la! 
Ww. ¥. COOK company no! 
The election of Mr. W. F. Cook os vice 
President of Kimberly-Clark Corporation achieved so far at Chicoutimi 
of Conede limited announces te The general atmosphere of bar- 
day by Ff. 5. Seaborne, executive vice gaining. it’s reported ‘e far more 
president. Mr. Cook be responsible cord al and hopefu! than at many 
for co-ordinating industrial relations ‘ 
Salides and promrens $67 ei-Gencdion vious sessions. The talks are 
operations 
Associated with Kimberly-Clark Corpore 
tion of the United States for twenty-nine 
yeors, Mr. Cook hos on extensive boct- 
Ground in personnel administration. From 
1944 to 1948 he served in a dual capa 
city aos mill manager of Kimberly- 
of Corade and personne! monager of 
Spruce Falls Power ond Paper Co., 
of Kapuskasing 
Returning to the United Stotes in 
he wos named Director of Industrial 
lations for the Kimberly-Clark Corporation 
loter Until his appointment 
has been astisiant to tne 
vice-president, specializing in 
with head 


wos 


will 


that while 
will in 
a settie- 


rvers nots 

‘hicoutimi talks 

elves not produce 

they nevertheless consti- 

an encouraging turn of 

events in the protracted labor dis- 

pute. They have at least brought 

the two sides back to the bargain- 
table 


‘urrent 


arr 
the 
Lid 


1949 (Db 
Re ( plan is that once pro- 
Visional agreement or “a meeting 
of mind has been reached on 
the various operating clauses now 
being discussed, scene of negotia- 
tions will shift back to Quebec 
City and the office of provincia! 
‘labor minister Antonio Barrette 
for full-scale contract discussions 
aimed at resolving the still un- 
settled terms of a new contract. 

The Chicoutimi bargaining ses- 
sion is the first since Aug. 13 
when talks between the company 

‘and the union—held in Quebec 
City with Mr. Barrette—ended 
abruptly. 

Disagreement between the com- 
pany and the union over dating 
of the new contracts, it ils report- 
ed, was essentially the stumbling 
block which resulted in suspen- 
sion of those talks. 

Already Settled 

Up to that time, the company 
and the union had reached pro- 
visional agreement on a number 
of points 

These included: 

A three-year contract provid- 
ing for a 60c an hour wage in 
crease and fringe benefit package 
to be spread over the three years. 

An immediate 25c per hour in- 
in minimum basic pay 

raising them to $1.75 per 


two years 
today, 
executive 
management 
Quarters at Neenah, Wisconsin 


he 


development 








TRANSLATORS 
AND 


PROOF READERS REG'D 


Commercial 
Technical 
Advertising 
English-French 
Canadians 


West, 


Accurate 
Translation 
Well Done 
French-English 
Por Canadians by 
2172 St. Catherine 5S. 
Montreal 25, Quve. 











Capital 


Procurement 
FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 
@ New Ventures Financed 
®@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 


crease 
rates 
| hour. 

A 40 hr. week instead of the 


42 hr. week presently prevailing. 

Retroactivity averaging $243 
| per man. 
| When and if negotiations move | 
‘back to Quebec City, the matter | 
of the dating of the new contracts 
| likely will still be a major prob- 
|lem to be hurdled before a final | 
‘settlement can be reached. 

In the earlier Quebec City 
talks, Mr. Barrette originally 
proposed that if a settlement of | 
the Arvida dispute could be| 
reached by Aug. 15, then the Ar- | 
vida contract itself should be dat- 
(ed Aug. 1 with contracts for the 
other smelters being spaced 15 
days apart. 

The company's stand on the 
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Company Meeti ngs 


Company Place 
Sept. §$—Cons. Regcourt M Montreal! 
Sep. &—Niagara W.W. Niagara Falls, Ont. 
Sept. 10—Federal Kirk M . Toronto 
Sep. 10—Sheraton Corp Boston, Mass 
Sept. 12—Ryanor Mining Corp. .. Toronto | 
Sep. 16—Catelli Food Prod. . Montreal 
Sept. 17—Wespac Pet. Lid. ...... Toronto 
Sep. 18—-Agnew-Surpass rantford 
Sep. 18—Bonville G.M pee . Torento 
Sept. 19—Marigold Ot! Calgary | 
Sept. 25—Shawinigan W. & Pwr Mtl 
Sept 31—Power Corp of Can Montreal 


——- ———— 
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The Soctety of ladustrial 
and Cost Actounlants 


OF CANADA 


R.1.A. ‘ 
CORRESPONDENCE AND EVENING 
LECTURE COURSES 
In co-operation with the Society of Industrial and Cost Accoun- 
tants of each province, correspondence and evening lecture courses 
are offered through 22 leading Canadian universities preparing 
candidates for the examinations leading to the designation Regis- 

tered Industrial and Cost Accountant (R.LA.) 


Employers wishing to encourage members of their accounting staff 
to qualify as Registered Industrial and Cost Accountants may 
obtain descriptive literature by communicating with your provin- 
cial head office of the Society or write to: 


THE SOCIETY OF INDUSTRIAL AND 
COST ACCOUNTANTS OF CANADA 
31 Walnut Street South, Hamilton, Ontario 





























Having regard to the notable expansion 
during the past decade in the business of 
Maison Beaubien in both Europe and Canada 
and to ensure the continuity of the enterprise 
in accordance with the wishes of its founders, 
the members of the partnership ““L. G. 
Beaubien & Cie’’ have come to recognize the 
desirability of a modification in structure 
similar to that undertaken by other large 
Canadian and United States firms. 

Thus the partnership ‘‘L. G. Beaubien & 
Cie’’ will, as of September 1, 1957, become a 
company with share capital, incorporated by 
letters patent in virtue of the Quebec Cam- 
panies Act under the name of ‘'L. G. Beaubien 
Co.”’ The present partners and, in addition, 
Mr. Roland Giroux are to be its Directors. 





‘ping because of 


‘extra water for 
| tem 


through 


other hand, was that the Arvida 
contract should be dated on the 
day it was signed. And the con- 
lracts covering the other ti 
smelters should be spaced 
month apart. This position 
reported, was subsequently s 
ported by Mr. Barrette 

The union on the other hand 
turned the company proposa! 
down flat and negotiations brok« 
off abruptly 

Initially one of the union's 
jor objectives was to secure a 
master contract covering not only 
all of Alcan’s smelters in the 
province Dut the company’s en- 
ture Quebec operations 

his demand has 

ously opposed by Alcan on the 
grounds of dissimilarity in 
terms of age, equipment and na- 
ture of operations at its various 
plants and smelters 

Since the strike began in mid- 
May it is estimated that Arvida 
workers have lost some $10 mil- 
lion in wages and Alcan, on the 
other hand, has lost some 100,000 
tons of aluminum ingot. 
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November Start Set 
For Crude Units 


Frem Our Own Correspondent 


REGINA - 
fining Ce. 
piace new 
tion next 
scheduled 
10,000 bbis 
gravity crude oi! 

The company reported 
have negotiated an agreement 
with Shell Oil for processing, 
tially, 7,500 bbls. of Midale (sout 
eastern Saskatchewan) crude oi! 
day 

This 


crease 
Midale 


of the 


Lake Superior Re- 
Super W 
refinery units | 
November 
to. «Clreat 
of Canadian 


dail’ 


eat ehh 
mediur 
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sharp n- 


from the 


wi permit 
in production 
field for last 
year 


the 


quarte 


Midale crude is expected 
start flowing to the Lakehead 
October at the rate of about 2 500 
bbls a day to fill terminal tankage 
at Superior 

The rate will be increased to 
7,500 bbls. a day in November and 
noaaid to 10,000 bbls. early 1958. 

The contract will inc rease the 
Midale field production to more 
than 20,000 bbls. a day in Novem 
ber and about 25,000 next year. 


Turns to Coal 


To Meet Surging Power Need 


Because it’s believed that 
atomic power in the forseeable 
future will always be supplemen- 
tary to conventional electricity 
sources, the Hydro-Electric Com- 
mission of Ontario is going ahead 


|with major plans to build up its 


sources of power 

Latest step in a $3-billion pro- 
gram over the next 25 years to 
meet rapidly growing demand in 


the province for power came this 


week when Chairman James S 
Duncan announced that Hydro 
had already called tenders for a 
new $26-million coal-fuelled plant 
at Fort William. 

The announcement followed 
plans to build a $250-million coal- 
fuelled plant at Long Branch in 
Metropolitan Toronto and another 
$250-million plant at Burlington 
in the Hamilton area which were 
intimated the week before. These 
will be the biggest plants of their 
kind in Canada—probably in the 
world—and even the big steam 
turbine manufacturers in the 
U.K. are having difficulty in 
stretching their facilities to meet 
Hydro requirements for equip- 
ment of as large capacity as 35,000 
kw. Also in hand are major ex- 
tensions to the Hearn coal-fuelled 
plant in Toronto. 

Here are some of the 
for the Ontario drive for 
power stations: 

@ The St. Lawrence Seaway 

power project is the last of the 

major hydro sources available 
on an economic basis. 


reasons 
coal 


@ Nuclear power is stil! uneco- 
nomic as compared with other 
sources will it come soon 
enough to meet loads which are 
growing at the rate of | 80, an- 
nually. 
@ When nuclear 
arrive in Canada—nearest date 
is estimated to be 1965—it will 
still be absorbed by growth in 
demand. 
@ Natural gas cannot compet: 
in price with coal imported from 
the U.S. either in Toronto area 
or at the Lakehead. If it ever 
does, the new plants can be con- 
verted without too much diffi- 
culty. 
The new 
supply power to the not 
network of the province 
requirements fr mining, pulp 
and paper and other industries 
hi helped to 
faster than In any 
From 1945 to 1956. 
in the 


kw to 356.700 kw. eat 
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other se 
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lai lo a 242% 
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Presently, 
rate hydro project 
struction in the 
bring’ resources 
western region up to 
by 1959. But it’s not 
keep pace with the 

The new plant w 
initial capacity of 
scheduled for service by 1961, but 
there will be provisi for en- 
largement to a million kw as re- 
quired. 


Hydro has six sena 
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area which 
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Canada Wins ‘Water Steal’ 


Battle for Another Year 


(Special Correspondence ) 

WASHINGTON, D.C. — Mark 
down a victory for Ottawa on the 
Washington pigeon-holing of the 
“Chicago Water Steal.” 

The attempt to divert an extra 
1,000 cu. ft. per sec. out of Lake 
Michigan and into the Illinois 
Waterway has been abandoned 
for 1957. 

Ottawa has repeatedly and 
vigorously protested the strongly 
backed proposal. 

Canada’s complaint is that we 
would lose tens of millions of dol- 
lars in electric power afd ship- 
the lowered 
levels of the Great Lakes which 


‘the diversion would cause. 


the 


sys- 


The Chicago area wants 
its sewage 


The 1957 powerful push to get 
Congressional okay of the pro- 


posal collapsed in the dying days 
_of Congress. 


The Canada-U.S. talks on the 


subject dragged out longer than 
'expected, then Congress became 


involved in other business, and 
when it came time to take up the 
diversion, it was too late. 

An effort was made to push 
the proposal without 
hearings by the Senate Public 
Works Committee, but this was 
beaten down. Now, committee, 
chairman Chavez says he'll have. 
hearings early in the next session | 
next January. 


The “Chicago Water Steal,” so 
labeled by Wisconsin's opposing 
Senator Alexander Wiley, has 
been around Washington for sev- 
eral years. 

Twice Congress has okayed the 


Eisenhower has vetoed it because | 
of Canadian objections. 

Last year, when he cast his | 
second veto, he ordered the state 
department to come to an agree- | 
ment with Canada. Negotiations | 
failed, however. 

Internal Affair 


in U. S. territory and therefore. 
the issue is viewed by supporters | 
of the diversion as strictly an in- 
ternal U. S. affair and no business 
of Canada. 

Ottawa, however, says the di- 
version would lower the levels of 
the Great Lakes and therefore it 
ibecomes an international issue 





L. G. BEAUBIEN & Co 


Montreal, August 30, 1957. 


and within the terms of the 1909 
Boundary Waters Treaty between 
the two countries. 

Some U. S. officials thought 
they had an answer to the prob- 
lem when they proposed that 
Canada take more water out of 





Ogoki route. 


This means Ottawa wins again | 
this year, but will have the fight | 


| 


all over again in 1958. | 


project and each time President | 


| Atikokan, Ont.. 


Lake Michigan is entirely with- | 


Hudson's Bay via the Long Lac- 


The Ontario 
said this could not 
therefore the 
of holes 

The Illinois Congress 
ering heavy support, 
determined effort next year 
push the measure through. 

Washington observers bel 
that if hearings are held early 
1958, there will 
90-50 chance that 


Hydro, 
be done 
proposal! 


and 
full 


shot 


to 


lieve 
in 


more the matter will 
President Eisenhower's desk 

All this, however, will 
pen without bitter opposition 
from a number of Senators, in- 
cluding Senator Wiley. He calls 
the measure “unfair, unsound and 
unconstitutional.” 

In a speech this past 
Wiley put in a few plugs 
Canada in the negotiations 
is absolutely absurd,” he 
“for 
ment to be constructing with our 


weer, 


“Tt 


good neighbor, Canada, the Great | 


Lakes-St. Lawrence 


hoot up the load | 
ction. | 


ed from 104,300! 
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stern | 
where | 
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Seaway—a | 


however, | 


seaway which relies on appropri- | 


ately high water level through 
the Lakes—while at the same 
time to allow a disastrous drop in 
that water level. 

“It is absolutely absurd and 


self-contradictory for the United | 
States to be engaged in talks with | 
the government of Premier Dief- | 


enbaker in which we ask for vari- 
ous concessions on the part of our 
Canadian friends on matters in 
which we are interested while at 
the same time risking the very 


dustries 


j 
| 
} 


men, gath- | 
will make a/| 


not hap- | 


for 


said, | 
the United States Govern-| 


serious displeasure of our Cana-| 


dian friends in a matter like this 


in which their vital interests are | 


imperilled.” 


Bank Staff Changes 


Cemmerce: 

S. B. ANDERSON, to be accountant. 

Vermilion, Alta 

F. R. CLOKE, assistant accountant. 
ae and Wellington, Hamilton, Ont.. to 

accountant, King and Wellington, 
| Hamilton, Ont. 

G CLOUTIER, 
Grand’Mere, Que., 
newly opened branch at St. Jerome, Que 

P. O. FRANKLIN, formerly manager. 
to be manager 
newly opened branch at 
Hargrave, Winnipeg. 

K. H. A. LaBERGE. 
| accountant, Lansing, Ont. 

MISS M. F. S. PHIPPS. to be assistant 
gg King and Wellington, Hami!- 
ton, 


R. G. "RUSSELL. an assistant inspector. 
_ Regional Office, Halifax. N.S. to be 
assistant manager, St. John's, Nfid. 
Neva Scotia: 

Cc. M. KILLAM. 
te be supervisor. 

A. G. MACDO 

be er B 


formerly manager. 


Broadway 


manager, 


Saint John 
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Canada’s Mine Production 


Shows Heavy 


OTTAW A S' — The 
ing industrial produc 
ent in spring figures 
by the latest indexes 


aff 


appar 


confirmed 


_ahe «| 
sWVis 


is 


The most striking drc 
mining production. In voli 
output Canadian mines 
peak, after adjustment 
sonal patterns, in Apr: 


May brought a — 
2%, and June a Yurth 
about 4% 

By comparison the tota! 
facturing index (seasonal), 
justed) held pretty steady at 
May level, though it cove: 
wide variety of experience 
ferent industries 

In the broad breakdown 
tween durable and non-dural 
manufactured goods, the dura! 
goods industries are holding 
better 

They've 
slightly 


‘ 


Ol; hea 


drop of 


nr la 
: . 


stead ’ 
voiume 


maintained 
increased 
April, though they are sti] 
low the output at last ve 
6.7% on June figures) 

The non-durable good: 
tries have been slipping f: 4 
peak output, seasonally adjusted. 
in March of this year: but in June 
they were about 1% ahead of 
June 1956 

Here 


al 


7 ; 
2:4 


OTT 


is the breakdown by in- 
(seasonally adjusted in- 
dexes of volume in each case) 

Food and Beverages: June was 
below the first quarter of 1957. 
but slightly ahead of the mid- 
year period of 1956 

Tobacco products: Only slight. 
ly below the first quarter, and 
well ahead of last summer 


Leather products: Rising pretty 
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SUCCESSFUL AIR CONDITIONING 


be a better than | 
Congress will | 
give its blessings and then once) 
land on 


JOHNSON 


PNEUMATIC CONTRO! 
The “Automatic 
Brain” of Modern 
Air Conditioning, 
Heating and 
Ventilating Systems 


to be manager, of the | 


of the | 
and | 


to be assistant | 





Saint John. | 
NALD, manager. Halifax. 


| gio’ of. HAYMAN, ‘manager, Charlotte | 


St.. Saint John, to be manager, Halifax 
a KERR, manager, Dundas and 
Brock, Toronto, to be manager, Queer 
and Church. Toronto 
T OUNG, manager, 
rier. Montreal. to be 
and _ liam, Ottawa 
P. DODD, manager. 
to +, manager. Montego Bay, Jamaica 
C. M. FRASER, senior assistant mana- 
ger, Ottawa, to be senior assistant rrana- 
ger. Toronto 
C. R. MACDONALD. to be an assistant 
inspector, General Office. 


Decarie and Fer- 
manager, 


May Pen. Ja. 


Rideau 





No matter how you air eondition, or whose 
equipment you install, successful results depend 
on how well you control your air conditioning 
equipment. 


Johnson Pneumatic Control Systems are im- 
stalled in thousands of better buildings of all 
types and sizes, many of them with control 
problems much like your own. Johnson experi- 
ence in temperature control began with the m- 
vention of the thermostat. 


When you build or modernize, depend on tha 
all-important experience of the specialist Johnson 
organization. An up-to-the-minute Johnson 
Pneumatic System will not only produce the 
exact kind of air conditions you want but will 
also assure efficient, waste-free operation of your 
heating and cooling equipment. 

Your architect and consulting engineer are fa- 
miliar with the many advantages of Johnson 
Pneumatic Control. Talk it over with them, or 
have a nearby Johnson engineer supply the facta. 
Johnson Controls, Ltd., Toronto 16, Ontario. 
Direct Branch Offices in Principal Cities across 
Canada. 
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PNEUMATIC 


CONTROL 


SYSTEMS 


GROWING WITH CANADA SINCE 1912 
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TO RENT 

98 Detached coitages te reat i Nesses 
— Cleese te beech. fells equipped fer 
hewesekeceping each sleeps &. Eurepean 
pian September. Octeber rates S90.6% 
weekly. 57.58 @ally per cottage Write 
LITTLE ORCHARD FO. Bew tse 
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Guests of FARAWAY enjoy its Srusse! 
informal atmosphere, good food . About half of these will 
. . , “~, “* ’ . : I» ‘> , 
ON THE GREAT SOUND private homes. Prices w: 
own entrance and bath, furnish 
ings are modern, with innerepring PEMBROKE — BERMUDA 
hall built near the main house and beautiful sections of Ber- 
and cottages PARAWAY offers muda 
meals. FARAWAY is not far the water | ‘i a ge seta a Be ommodation will have elex 
fom four hotels and dancing Private bathing beach directly in | - elas ; ni ea , toe oe c00'$ : ig 
arranged tHy the management. cue and dancing nightly, recrea 
Many Canadiana come back to tional facilities, sailboats and out >» 
Mi teliexpo — RPOSEDON of Bermude s ty - } ¥g § rT 
4 000 Visitor: beautiful gues! houses 5s located ' - 


and comfortable accommodations 
bed and bi 
mattresses, radios and telephones located in the Heart of Fairy 
either the bed-and-Dreakiast pian Rooms are large and airy 
entres 
entertainment, a golf course and front of hotel pm nt at ¢ ae 
nad m the exnibdit ROSEDON N 
FARAWAY year after year hoards available — ~ 
Pitts Bay Road oulsiandaing mon _ 
the finest res:cerntia dist ts hn ? +4 Wag 














>» , , 
drinking and bathing me p a idall oieiethes al 
HOTEL 
Fvery cottage and room has its 
class note! 
Meals are served in the dining lands, one of the most exclusive 
oy rooms with two or three Gaily with Private Bath. 
tennis courts Sightsecing is Bar and cocktail lounge, barbe- 
rgest motel — Bermuda 
© See your Travel Agent or For rates and reservations consult 
, oe 
expiain isiand wirhin 5 few minyt o ’ 


which is Humanity, w1 


, » ¢ ‘ ‘ Hamilton. Each 
many aspects ol 


bedroom 
numan attain- anew cane 
nt and endeavor scientific, glassed - in shower 
al, spiritual, industrial, fi- eiedie meas = =o 
| agricultural and recrea- poe 
Eight international organ- 


and 46 countries wi! 


baorhroom wil 


ond:tioned 


swimming 


SELECTIVE DINING PLAN 
BREAKEFASI Served in your bedroom at Ros 
LUNCHEON or DINNER our cl eo her 
eon or dinner at best hote AL] 
ISLAND 
Geoffrey Kitson 
PEMBROKE, 


A POPULAR SPOT on a sightseeing tour of the Olde Towne of St. George, 
Bermuda, is venerable St. Peter's Anglican Church. It stands on the site of the 
oldest English church in the Western Hemisphere. The original structure was 


completed in 1612. The present building has examples of 17th. 18th. 19th and » vouns 
resort... by sunlight or moonlight. Main club 20th century architectural work. St. Peter's most celebrated treasure is the 


for j : . " aaa a Vast 

delicious meals, entertainment, dancing, 4 historic communion silver presented by Britain’s King William III tm 1678. pavilion designed by architect 
OR, if you prefer, an attractively furnished ; | ee a 
1, 2, of 3 bedroom private housekeeping cottage. “1 Charles Greenberg o tlawa. 


Living room, bath, kitchen, maid service available | & TF } The building will have a white 
wm berg radio. Reasonable daily rates. . him | steel frame, partly open to the 
alae PU } » Q) 1s qd J outdoors, partly clad in glass and | 
BERMUDA COTTAGES ogee ee. ee AY aw | paper honeycomb with masonite | 
Paget, Bermudo . . “ie 
Come Alt ve in Ber muda 


| facings. Panels will be 
The REEFS Beach Club 
By BEATRICE RIDDELL 


| blue 
Southampton, Bermuda 
This has been a big year for 


\history. Celebrations are taking 
'place all over the eastern U.S. | 
and in some parts of Canada in 
‘recognition of early beginnings 
_and first settlements. 

| Replicas of ancient 
buildings and ships have been 
created to make history “come 
| alive.” And tourists love it. 

But in Bermuda, whose early 
history is closely tied to that of 
U.S. (and Canadian) colonies, 
17th century monuments are or- 
iginal. 


of the Beach tn bermuda 


Your choice —o private beach front cabana cottage 
for two at the Reefs, Bermuda's most picturesque 


take Dal 
Canadian pal! 
$2,750,000. 


ti — will cost 
An exhibit, describing 
country's pe Ph in 
land will be shown in a mar 


OVER 


Manager, ROSEDON, Pitt's Bay Road 


Bermuda Cobles: Rosedon, Rermuda 











cobalt | 


; 
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IT’S QUICKER BY CLIPPER*® CARGO 





A striking terra cotta mural by| 
Louis Archambault is expected | 
to be one of the most outstanding | 
pieces of art at the exhibition. 


—_ 





When the American Revolution 
corner | broke out, the Continental Con- | 
of this famous Atlantic resort. ‘gress put an embargo on Ber-| 

But to Bermudians, these an- | muda ships, offering to lift it in 
cient monuments are just part of | return for gun powder from the 
everyday life. | British arsenal. 


buildings and ancient relics that! 
bring tourists from every 











ian ln 


Bermudian 
and loaded it 
ships anchored at Toba 
near St. George's. It was 
sent to Washington's army fo! 
use against the mother country) 

Almost since its beginnings 
Bermuda has been an important 
British naval base 

And since 1940, when the U.S 
government was granted four-sq 
miles on a 99-vear 
also been a major U.S. naval 
ur force station 


One night, hungry 
stole the powde: 
aboard 
co Bay, 


MORE CITIE 
SERVED 


world with direct 


Historic Spot 

Bermuda has played an import- 
ant role in New World history. 
Discovered by the Spanish navi- 
gator Juan de Burmudes in 1515. 
Spain laid no claim to the islands. 
And for nearly 100 years, a suc- 
cession of shipwrecks made Ber- 
muda a nightmare for mariners 

And next to the pleasant com- | ...BUt, it was_the grounding of 
bination of sun, sand and warm Sir George Somers ship “Sea 
surf, old-world atmosphere is Venture” in 1609 that lead to the 
| Bermuda’s biggest attraction. settlement and development of 


towns. 


on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


Nobody 
cargo service like Pan American. Across 
the Atlantic, the 
Latin America and 
your shipments will arrive sooner 


covers the 
Pacific. throughout 


‘round the world, 





whoen 
lease, it ha you specify Clipper Cargo 
Guests may enjoy swimming in the still waters of Hamilton Harbour 

— the beach directly below Buena Vista. Here the tiniest toddler 


and 


With Pan American's Clipper Car 





paddle in complete safety. Sailboating, either during the day 
oe moonlight, motor boat cruises and fishing parties are arranged 
by the management as a service to guests. secluded garden at 
the rear of the house completely bordered by flowering hibiscus 
offers a quiet retreat for reading and sunbathing. 


Fer information apply te 
Mrs. Clyde Leseur, Box 289, Hamilton, Bermude 


Cables: Buenaviste, OR CONSULT YOUR TRAVEL AGENT 
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HAMILTON, BERMUDA! 
Nightly dancing under the 
stars in the romantic Sunken 
Garden .. . delicious cuisine, 
terrace barbecues, lazy 
sun-splashed hours by the 

>» palm-fringed pool. Private 
a Beach Club, shopping, 
all sports close by. 

Carroll = poe. 


eS we ¥ 


The Bermudiana 
Wm. P. Wolfe. Rep 


See your Travel Agent Bermuda Hotels Inc.. aoe. 


12 Richmond St. E., Toronto. EM. 
BOSTON + CHICAGO + CLEVBLAND « MIAMI *« NEW YORK + PHILA. - TORONTO 

















| names 


‘oldest building in 


| where 








HEADQUARTERS FOR 
BERMUDA SPORTS 


World-famous Championship Golf . 
Pro. Archie Compston. ex-Ryder Cup Team. 


Overlooking superb Private Beach .. . tennis, 
fishing, sailing. 

® Fine cuisine, spacious air conditioned rooms, 
only minutes from airport. 


Folder from Travel Agents or 


LEONARD HICKS JR. AND ASSOCIATES 
65 West 54th St.. New York )9. 


Aise Chicage. 
Cieveiand 
Weshington, D.C. 


\farther on the 
| charge. 











In the old town and first capital 
of St. George’s, ancient buildings 
have been in constant use since 
the days of early settlers 

On Sundays, parishioners still 


| worship in shiny white St. Peter’s 


Church—believed to be the oldest 
Anglican church in the New 
World. 

And inside, where 
scent of Bermuda cedar still ling- 
ers, they take communion from 


| the silver service donated in 1684 


by William III of England. 


Narrow Streets 
Shoppers and sightseers wander 


| along the ancient, twisting streets, 
iso narrow that even small Eng- 


lish cars can barely 

These streets have quaint 
like Old Maid’s Lane, 
Shinbone Alley, Featherbed Lane. 

The state house, of 1620 and 
Bermuda, is 
still in use—although it no longer 
serves its original purpose. Today 
it is a Masonic Lodge 

The interesting old home of 
Henry Tucker, first president of 
the Bermuda Council, today con- 
tains the simple but priceless fur- 
niture used by the original in- 
habitant. 

And at Tom Moore's Tavern, 
Mrs. Tucker’s romantic 
young lover once lived, the vis- 
itor can sip a cool drink or have 
a leisurely meal. 

Nearby are old forts, in re- 
markably good condition, that 
date from the days when Ber- 
muda was the “Gibraltar of the 
West” guarding British 
sions against marauding Spanish 
ships. 

Throughout the town and its 
environs there are museums, old 


PITAL EAAELRAEA PELES LPL ERT OLE ELL Bean RaEDBAT L riage 


Prices are rising in Paris as a 
result of recent devaluation of the | 
|—~©1958. 
Although taxi farés have been in- | 
during the day, 14% | 


franc. But there are compensations. 


creased (22% 
at night) the passenger can travel 
initial 100-franc 


The “thrift season” for eastbound 
Atlantic 
Sept. 1. 
of 28 lines operating from Canadian 


the faint 


itlers sent from England. 


| ships of the early 
squeeze by. | ern tourists. 


wild 


posses- | 
‘colony of Bermuda 


SCORGLERET SPE eGR 


Steamship fares started | 
European Sailings in ships 


the islands by England 

On his way to the 
ony of Virginia, Sir 
his crew had to 
treacherous shore a 
ship. 

For several months 
there until they 
the mainland. 

In 1612, the Bermudas were in- 
cluded in the third charter of the 
Virginia Co., and 60 hardy 


infant col- 
George and 
land on the 
nd repair their 


thev lived 
could sail on to 


set- 
Three 
years later the Bermuda Co. was 
formed and governed until 1684 
when the islands reverted to the 


| Crown. 


It is hard to imagine the hard- 
settiers. Mod- 
living in the lap of 
luxury, surrounded by hundreds 
of varieties of brilliant tropical 
trees and flowers, do not realize 
that three centuries ago, vegeta- 
tion consisted of little more than 
Bermuda _ cedars. 
shrubs of every description have 
been 

Animal life, except for a var- 
iety of birds, consisted mainly of 
hogs—possibly brought by 
Juan de Burmudez. Or perhaps 
they were survivors of one of the 
many shipwrecks. 


Emblem for Coins 
These animals, which provided 
sustenance for the early settlers 
were considered so important that 
the first coins (issued around 
1616 and said to be the first money 


struck for use in North America) | 


carried the design of a hog. 
The development of the young 
closely 
alleled that of Virginia. 
islands were economically de- 
pendent on the mainiand. 


Tra vel B riefs 


TEGRRLARSL ETHEL 


ings. bargain rates begin Nov 


will remain in effect to May 31, 


BOAC and its wholly-owned asso- 
ciate, BWIA, announce expanded 


service and new aircraft to meet in- | 
creased demand for air travel to the 
Caribbean. New DC-7C equipment 


will be added to the BOAC Viscount 
fleet on the New York-Nassau- 
Jamaica route. BWIA, to have four 


|}more Viscounts by November, will 
and U. S. ports will be cheaper until | 
March 31, 1958. For westbound sail-' 


offer a new, daily Miami-Jamaica, 
first-class service. 


Plants and/'| 


brought from other lands. | 


par- | 
But the 


1 and 





Kept Their Charm 

These historic islands, 
together by a series of bridge: 
have retained the charm of the 
past while incorporating the most 
luxurious living conditions of the 
present. 

There is every 
modation, from 
tained resort hotels to small 
cottage colonies. Hotel rates (Am- 
erican or modified American 
Plan) range from $8 to $25 pe! 
person per day. 

By air it takes just five hours 
via one of TCA’s direct tour) 
flights from Toronto or Montrea! 
Fare is $131.60 return. Touris 
and first-class flights are also 
available from New York via 
BOAC, BWIA, Pan American, Cu- 
bana, Eastern or Avianca air lines 
First-class return fare is $161. 

By luxurious ocean steame! 
(Queen of Bermuda and Ocean 
Monarch) it takes two days from 
New York and costs from $125 


of accom - 


type 


" x 
iaree SC ii-CONn- 


| return. 


GOOD HUNTING 


ined in la Province de Québec 


From Lngava Bay to the U.S. bor- 
der uncounted thousands of lakes, 
rivers, marshes, offer the finest test 


of your shooting skill. 


Competent guides and comfortable 
accommodations wril do their part 


to make your trip to French- 


Canada a real success. 


Write today for booklets and intorme- 
tion on hunting in La Province de Québec. 
Address: Provincial Publicity Bureau, Par- 
liament Buildings, Québec City, Canada; 
or 48 Rockefeller Center, New York 20, 
N.Y. 
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LA PROVINCE DE 


service to all 6 continents, you cut time- 
consuming transfers and trans- 
shipments to the barest minimum. And 
time means money. 

Send for FREE 
Profit in the Air with Clipper 
Cargo.” Call your PAA District Sales 
Manager, or write to 
World Airways, 25 Adelaide St. W 
Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 
American office. 1 


bookiet ‘’There 's 


Pan American 


ace Mark Mre ' z Pat On 


Flies more cargo overseas 
than any other airiine 


PAR 
AMERICAN 


WORLD'S MOST EXPERIENCED AIRLINE 


Fe tc 
Coat 


Vlewlene 


icated 


Air France covers + indups route 


niles than any ower arrie 
Air France schedules se! 
countries, 236 cities 


ve 6 continents, 73 


Air France carried over 2,280,000 papsengers 
last year 


Air France 


has a plane taking off every 7% 
minutes, world 


somewhere around the 
Air France means 
most modern airfieet 


mury travel, the world’s 


AIR FRANCE 





Internotione! Aviation Bidg Derchester . W., 
Montreal — UN. 6-8344 
4 Alpert $.. Terente — EMgive 4010! 
615 W. Pender $1... Swite 307. Voncowver—PAcihic 4151 


See your trove! agent, rallwoy ogent, or your secret 
Alt FRANCE office. 
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The new purchase of this investment club 


ABITIBI POWER & PAPER 
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Here uw the monthly report 
by the .fund manager to the 
members of the Beaver Ciub on 
their fund's operations 


On Aug. 30.~we purchased 
five shares of Abitibi Power & 
Paper Co. at $28% per share 
to yield 6.02%. Our club has 
now 15 shares of Abitibi with 
an average cost of $31%4. These 
shares were bought as follov 
Dec. 30. 1955. 5 shar: 

June 27, 1957, 5 shares 
Aug. 30, 1957, 5 share 

Since our last review 
Abitibi rp July 5) 
little furthe: LO report 
@itner the company or tne i 
dug y. We now have Abitibi's 
report for the six months end- 
ing June 30. Sales were D 
@bout l'e% over the 
ponding period last year 
net profit declined 
1742% and profit per share fel! 
from $1.85 to $1.51. Our July 
report anticipated this decline 
in earnings which resulted 
from the unfa 
the value of 
and increased 

We 
gti)! 
has 
indicate 
U. S. 
and 


inere 


corre 
wWwhoniieé 


about 


vorable trend 
the VU. S. do 
operating ce 
may see earnings [a 
further, although 
been recent e 
that the decline of the 
dollar has been stopped 
possibly reversed. Abi 
tibi’s $1.70 annual dividend 
still seems to be adequately 
protected and at $28'% the 
market appears to have amply 
discounted the current trend 
of earnings 

Several other, industries are 
facing a period of uncertain 
Carnings but although the 
prices of the shares of these 
companies may have declined 
about 10%, many of them are 
still selling at yields ranging 
from 2% to 3%%. With to- 


tnere 


Vide rice Lo 


The Beaver Club is @ typical operat. 
ing investment club. It has 26 mem- 
bers. Its stock purchases and sales are 
Gecided ‘by a professional invester. 

Stocks bought for the Beaver Club 
Sre not necessarily suitable for all in 
vestment clubs. Beaver Club members 
are nearly all young ahd their incomes 
are quite substantial, They can afford 
te take risks of loss which are inap- 
propriate for some clubs 

The Beaver Club policy is 
Gefinitely an ageressive search 
attractive longer-term growth 
mente. The 


quite 
for 

invest 

Editors 


SLO SE SIO: 2 Ate 


days high level of inte 
rates sucn iow returns can only 
be justifi companies 
in @ period increasing 
ich a pattern of 
not be 
Abitibi’s 

return seers to offer more pro- 
lection against a further sub- 

stantial drop market value 
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tnreat 


The 


nand US 


as a 


- 
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1953 1956 
(0900's tons) 
6 240 

875 


7,043 25] 
represents an annual 
demand of about 

However this 
trend may be exceptionally 
steep and estimates for 1957 
indicate an increased demand 
of about 250.000 tons Whici 

represent a more norma! 

ual growth pattern. On the 

hand, new capacity of 

650,000 tons for each of 

the next two years is planned 

in the U. S. and Canada. This 
would seem to indicate a 


tem 
po! supply 


j rease ini 
400.000 


tons 


may 
arin 
Occ! 


ary ove! situation. 


However, operations below 
100% capacity prove healthy 
and encourage increased effi- 
ciency. Al$o companies such as 
Abitibi are in a strong finan- 
Cial position to ride out any 
temporary over-supply period. 
Some members of the Beaver 
Club may. bemoan the current 
decline in the value of our 
stocks. Falling stock prices 
may be embarrassing for some 
individuals—particularly those 
who must liquidate to provide 
margin or for other reasons. 
But investment club mem- 
bers should welcome lower 
prices, just as a housewife wel- 
comes a drop in the price of 
eggs. We can now buy shares 
at prices which are 10% or 
more below recent levels. 
At the we 
have no we 
pure 


need 
made 
periods of 


same time 
regrets tnat 
during 


nases 





Investment Suggestions 


For Income and Profit 


The bond market now offers opportunities for 


investment such as have not 


very many years. 


been seen for 


Yields are attractive and 


many seasoned issues are quoted at substantial 


discounts. aflording prospects of appreciation 


to maturity. 


Our September /nvestment Suggestions pam- 


phlet lists current offering prices and yields on 


a diversified 


range of sound securities. 


Copy free on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Terente Halifax 
Winnipeg Calgary 
Charlottetown 


Mentreal 
Hamilton 
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860 BRAY STREET 
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Ottawa 
Victoria 
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Vancouver 
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ITS ABOVE AVERAGE 





The DBS index 


Aer. 30 ay 391 





. Than if They Had “Bought” 


Beaver Monthly Purchases Have 
‘Made More Money For Members... 


ail 


Each Month 


Oe 31 


ser 31 
1oa7 








At July 31, the market value per dollar actually invested 


Beaver Club (including $147 
as debit with broker) was $1.29 

If instead of buying (and 
the club had been able 
in the DBS index of. 95 stocks, t 
July 31 would have been only $1 

The net asset the 
per dollar invested as at Aug. 31 

An explanation of how the 
comparison with the DBS inde 
report (FP, Dec. 8, 1956). 


to 


value of 


higher market values. The 
basic principle of investment 
club operation is that stocks 
are bought on a regular inter- 
val basis, Such a policy assures 
the long-term advantages of 
dollar averaging. 

Some may suggest that if 
the market appears to be drift- 
ing lower, we should postpone 
investment of current funds 


temporarily 


Ti OF 


mvest 


fund 


Horr ed 
compared with $1.2 
ng) ti 

Same 7 


i? Case sell 
the 
he 7 larket palne 
0342 per dollar 
dec 


Ont 


ned 7) 
fund manager wor! 


r was contained in an earlier 


and perhaps eveo go as far as 
liquidating a part of our exist 
ing holdings. However, in op 
erating a dollar averaging 
fund, no attempt should be 
made to outguess the market 
Because we believe the long- 
term trend is up, we must ad- 
here to our plan of regular! 
investing our monthly 
tributions. 


Con 


— —_ ~ 


Beaver Club Monthly Statement 


To Aug. 31 each original Beaver Club member has con 
tributed $230. This interest in the fund was worth $263.80 


on Aug. 31. 


No. of 
Shares 


Interprovincial Pipe Line 
B.C. Power 
Abitibi Power & Paper 
Loblaw Companies ''B'' 
Aigom Uranium Warrants 
Canadian Bank of Commerce 
Steel Co. of Canade .. 
United Fuel ‘'B"’ 
British American Oil 
Moore Corp. .. 
Jo*= Wood industries - 
Pacific Petroleums . 
Canadian Hydrocarbons 
Northspan Uranium swe 
Bailey Selburn Oil & Gas 

5% convertible preferred 
Trans Canada Pipe Line—Units 

Shares 


Deduct debit with broker 


Net 
Total 
Net 
No. 

No. 


asset volve ee 
contributions te date 

asset value per dollar invested 

of Beaver shares outstanding Ju 

of shares purchased Aug. 


No. 
No. 
Net asset value per Beaver shore 
Aug. 1 payment will purchase 


of shares outstanding Avg. 3! 


ee ee ee 


1—20 x 


of shares held by each member .. 


Total 
Market Current 
Per share Per share Valve 

$ $ $ 

15 26.50 48, 727.50 
10 37.06 44%, 445.00 
15 31.75 28% 427.50 
20 23.78 22 440.00 
35 9.07 12%, 437.50 
10 48.33 45%, 452.5( 
3 59.75 61%, 184 30 
5 38.00 54 270.00 
5 45.00 47%, 236.25 
5 49.00 61'A 307.50 
5 42.00 38 190.00 
10 18.25 28%, 287.50 
20 11.00 10% 215.00 
25 7.25 6.05 151.25 


Av. cost 


30.00 
120.00 


141.25 
264.00 
190.50 


28 
132 


,367.75 
91.66 
,276.09 
,601.86 
1.15 
ly 3) 


622 12.44 


365.18 
18.26 
$14.45 
692 


shores 


What Aid Will Canada Cine) 


Ghana, Malay 


OTTAWA (Staff) — How sloth 
OITA and other help will Can- | 
ada give the Commonwealth's 
two new members, “Ghana and 
Malaya, and prospective new) 
member, British West Indies? 

This is a question being dis- | 
cussed here on the eve of the 
Sept. 27 finance ministers’ con- 


‘ference (FP, Aug. 24). 


The answer is not yet in so 
many dollars, won't be for some 
time, but here’s current think- | 
ing: 

@ All three will need help. | 

It’s in our interest to help be- | 
cause (A) expanded trade should 
result, (B) it’s good family and 
free world public relations. 

@ But needs are not yet known. 

We will probably hear at Mont 
from Ghana and 
in some detail about 

Canada will have to mull over 
propositions, wait until our own 
externa] affairs experts take up 
residence and make an on-the- 
spot examination of possibilities. 

The new Conservative govern- | 
ment is cash-poor at present, will | 
have to examine curfant mutual 
aid commitments (ij@ Colombo) 
Pian, now costing $34.4 million a/| 
year). | 

Anyway no new note is likely 
to be proposed at next.month’s 
parliamentary session; 

Here's the situation: 

1. Ghana: 

Evan Gill, former high com-| 
missioner to South Africa, has) 


been named high commissioner, | are 


a and Indies? 


(needs administrative know-how, 


medical advice, and the usual 
sewage, water and roads assist- 
ance and planning of any new 
country. 

Prime Minister Diefenbaker is 
on record so far as being against 
the Canadian government’s par- 
ticipation in the gigantic Volta 
River aluminum project which 
Ghana hopes for. 

Experts here agree it 
stand on 


should 
its own private-enter- 


| prise feet. 


2. Malaya: 

At mid-week no high commis- 
sioner had been named by the 
prime minister, Thus at least six 


months for the customary looksee | 


will be needed. 
But Malaya 


Plan area, last year got close to 


$400,000 from Canada in technical | 
assistance and capital aid (most-| 


ly an aerial survey by Spartan 


Air Services). 


The annua] Plan conference 
will be held in Saigon in October, 


|} and Malayan needs will be gone 
| into again then. 


3. British West Indies: 

The islands are still a British 
dependency, are not slated for 
nationhood for up to 10 years. 

Federation status. will come 
next vear. 

Hence no representatives will 
atiend at Mont Tremblant. 

BW! is far outside the Colombo 
Plan area, but has close two-way, 
$40 million annually trade ties 
with Canada. 

Canadian trade commissioners 
posted at Trinidad and 


is now being up-dated on back-| Jamaica. It has an imside track 
ground and government policy,| for aid, which will probably re- 


will take up residence after the | 
end of the month. 

He and technical experts will 
probably require the nearly- 
standard six months on the job 
before being able to recommend 
action, 

Canadian help so far: 
painting. 

Ghana gets*UN assistance but 
no Colombo Pian help, 


One oil 


apperentiy | 


sult from a bi-lateral agreement 


to be reached in a year or two. 


The need: Industrial manage- 
ment skillpower (FP, nation’s 
business, Aug. 17), capital and 
sugar trade safeguards. 

Suggested here: Canada might 
give some small ships, thus help 
BWI to conquer the hundreds of 
miles of sea transportation routes 
between the federating islands, 


i; miscel 
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Plan Rising Interest Rate 
On Petrofina Debentures 


MONTREA Staff A $25 


yr ~ 


Petrofina SS 


Bonxnearp & COMPANY 
| Stockbrokers 


Stock orders executed 


be offered Sept. 10 i on all Exchanges 
W. CC. Pitfield & Co. anc 
Shields & Co. at par, ' 


C;reen 


Canadian Petrofina Ltd. » 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontarie 
Telephone EM. 45381 


West Coast Transmission pipe LONDON OTTAWA WINDSOR CALGARY VANCOUVER 
{ } ys gas HAMILTON GUELPH EOMONTON VICTORIA 


ta are expected 
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Refining capa 
fina Zroup amo 

1956 to 38.5 
crude a yeal 110,000 
b/d Expansion rog! ms unas 
way and are the outstanding 
pected to double this capacity by western Leaseholds Ltd. varying 
the end of 1960 terests in over 5.9 n 
nada and has 55 Net asset he tstanding 31. 
ff proven developed 


— : . ™ ; , 
ped crudce Uij 


uut om the rate of exchanges 
to $1 U.S 
on ail 
Lo De outstanding will 
Nu to about $2,616,467 
| Net profit of Petrofina Societe 
on acres 19500 b/d An the vear ended De: 
amounted to $11,714,733 
th $8,521,638 at the 


(nrougn @€- [ake Alta nd 
Qguisit ‘ ine out 
tanding shares of Calvan Con- 
solidated Oil & Gas Co. and ove 


1 Great Plains De rum franes 
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velopment 
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‘ 


I snares Ol 


DEINE piahnned ex 15% oO! 


onvme for 
1956. 
ompared w 
end of 1955 


Sales of petroleum and petro- '% western Ca 
eum products in 1956 exceeded 
tne equivalent of 4. n Dbdis 
of crude oil and a substantia! 
increase ted for 1957. For 
the fiscal year ended Dec. 31, 
1956, additional investments by 
the group amounted to over $90 
million and a similar amount has 
been budgeted for this year 
Sales of petroleum product 
the group which operates : 
than 9,000 retail outlets in li 
countries ncreasea from abou 
30,000 bbls. of crude per day in 
1950 to 120.000 b/d in 1956 
Assets of the Petro 
are 39% expiorat 
duction; 23% refinin 


i0n DbDIS 


nage we 


re- 
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Satisfaction (B) Since 1871 


Your child should start 
piano lessons this Fall 


A WILLIS PIANO 


assures a proper start 


fina g! 
Lon) amid 


10 


portation; 26% markKeltin; 
laneous. De 


Models to suit every purse and taste, 





Two Firms’ Mortgages 


cach S100 Million 
Outstanding mortgage loans on 
homes by Huron & Erie Mortgage 
Corp. and Canada Trust Co., Lon- 
don, Ont... have reached a record 
total of $100 million, it is announced 
by companies’ management 

To mark the milestone, a confer- 
ence of 27 mortgage managers and 
inspectors from six provinces is be- 
ing held in Toronto from Sept. 6 
to 12. A feature of the conference 
is an 800-mile motor cavalcade 
rural and urban areas of 
Ontario. 


WRITE for name 
of nearest deaier 
or store 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, 
Montreal 9, Que. 














UNDERWOOD SUNDSTRAND MEANS 


Up to 30% 
faster 


Onlw the Underwood Sunde . Accounting Machine has a 
l0-kew Kevboard... 


cause it compact, and operated bs touch method that is easy 





a kewboard that m fast and accurate be- 


It cuts fatigue for there is no tiring headswing for 


the operator. The operator 8 eyes need never leave,the posting 


to learn. 


media. a factor that helps speed up posting as much as 30°. 


MOST AUTOMATIC! 


cally prints dates. selects the debit or credit column, computes 


The Underwood Sundstrand automat 


and prints balances. proves the accurac y of each pos ting—and 
the Carriage opens and closes automatically for rapid and eo fh- 


cient form handling. 


MOST VERSATILE! One ma hine can be used for more than one 


job and instantly changed trom one to the other by the oper ator. 


These are factual reasons why | nderwood Sundstrand Account- 
ing Machines produce a larger volume of work at far greater 
apeed than has ever been attained before. For more detailed 


evidence of the benefits thie machine offers your business, com 


Exclusive 
10-Key Keyboard 


plete and mail the coupon now. 


paceceoooasasaseasasecosaseososoo(seSeSa”- 


UNDERWOOD LIMITED, 135 Victoria St., Toronto 1, Ont. 
Please send me your illustrated folder describing the time and monev- 
saving advantages of Underwood Sundstrand Accounting Machines. 


underwood 7” 
LIMITED 


NAME TITLE 


ACCOUNTING MACHINE 
DIVISION 


MEAD OFFICE: 


COMPANY 





135 Victoria St., Toronto 1, Ont. ADDRESS 





COMPANY OWNED BRANCHES AND SERVICE 


i ALL PRINCIPAL CANADIAN CITIES ITY nnn vere nn nomen nnnnnen aetna ons 
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@Peeseesee ee eoaeseeaeeeoeoeoa 
: 
° 
3 














— - : - t INANC Ae 


Capitalism Won't Work Unless” gage — aS 
Labor and the Boss Co-operate ee. ; 


cé , 


It y sound id tic (tO say tun! D! 
Free enterprise needs a “searching ré- =. ™4Y Sound idea! 3 2 9 F 

aimany ot our tr ubies nm ine gress i chic the rganizati 1 and 
examination” of its wr colores rela- past were due to the fact that we respect the employee's right t 
. . , . were not sufficiently motivated by ssociate freely for ll jawful 
tions. Labor disputes are costing us far too at Sth ty at ee | eee are So 


based on proven principles purposes, to accept the principle 


much. of life of collective Sateninieg and 

Unions and management must realize their Not True WREES COgranEcatess Reve been 

. ef. But t no rue - i fte: aii 
responsibility to co-operate for the betterment i \ 


when our motivating ideas are 


of society. moana on these prover principles 
littie if any legal controls are 
These are the opinions of Harold V. Lush, =o’ are| Does any of this soun mappa — 
president of the Canadian Manufacturers’ As- But when they are based solels Employees, for their part, are Vice-President and “Gesera!l Mal Secretary - Treasure: . Director 
on materi: consicerations rl ranuire , ’ ; yal - re Siewert @ Sone Stewart Sons Limite uM enerent ~ ; ; 
sociation, speaking at Toronto’s Canadian Na- rec bs | rt @ A & ons Limited 


legal controls a! levitable . 4 —— 
What hink is required is Op gl gg tly Mar atte 
tional Exhibition this week. wnarakian temic a pion di and manage Mr. M. A. Stewart, President of Bartle & Gibson Company Limited, M. A, 
Lush is an expert at good labor relations. labor-management relations — a pic hect |, alan TF | Stewart & Sons Limited and Canadian Valve Engineering Company, 


jdgment 
‘ : saw vision of the overwhelming : . wishes to announce the following Executive changes in the Grow 
As president and owner of Supreme Aluminum —_—s «vision © ee tee Co-Operation | . . » 
»( iT CcoO-Ope©Tratio in 1€ - 
industries Ltd., he heads one of the most spec- hight of prevailing conditions and . periorm their ut Eric Cc. J. Gibson, formerly Manager of the Vancouver Branch of Bartle & Gibsos 
ent}. nd to the bes +} . Company Limited, has been appointed Vice-President and Genera! Manager 


tacularly successful profit-sharing ventures in | 0% responsibilities to society as SON a Oe orate. with man BARTLE & GIBSON CO. LTD. of i A. Stewart & Sons Limes 
} D. E. Stewart, formerly Assistant Manager of M. A. Stewart @ Sons Limited, 


. a : ‘ 
. cial Satie agement in the furtherance of 
North America. The Gordon Commission's terms | 2004 labor relations and the w M. A. STEWART & SONS LTD. has been appointed Secretary Treasurer of M. A. Stewart & Sons Limited. 
é reterenc ot permit it) >- a pence erties cr ples tern Divisior , 
By H. V. LUSH lo adequate protection—and pro- ‘. . . aid . P being of the enterprise and to J. G. Manzig, Eastern Divisional Manager of M. A. Stewart & Sons Limited, 


ee eee at tml cen ek seule, coves ate waaemtaiey Mat “marching s0-| es S Se See ae pres CAN. VALVE ENGINEERING CO. has been named a Director of M. A. Stewart & Sous Limited 


examination of labor-management . mark a a oo —as 
hest it must be progressive as employees, a substantial propor “e- peeteryw se ucts, plant equipment and ma- F. D. Hagen, formerly Manager of the Edmonton Branch of Bartle & Gibsoa 
relations’ which I have said is so 


well as creative. It must pro-| tion of whom are not represented necessary. Nor do | think t de. chinery and respect the property FXECUTIVE CHANGES ot Bartle a Gite Ma Be ° imited = pm | alee ye Ba 
mote prosperity as well as pro-| by organized labor. . sirable that they should have done rights of the owner Division of the Group 
duce goods and services, make for Labor and management, of — — Last but not least, they must ® LL. Bartle. formerly sen oe ote eS 
$0. . e» Bee > | ra} LO aiesman of the Vancouver Branch of Bartle & 
good citizenship as well as good course, have altogether too much 4 . : recognize the right of an indi- Gibson Company Limited, has been appointed Manager of the Vancouver 
business in common to be lined up. on op- The ‘ MA statement on employ- | yidual employee to join or not to} Branch of Bartle & Gibson Company Limited ; | 
Capitalism, I believe, can and posite sides like opposing armies, re tay oe relations m - be- | join any lawful organization of W. T. Crane, formerly Manufacturing Superintendent of Canadian Valve 
wil] meet its responsibilities if the each trying to outdo -he other wre, 'e oe a aoe for employees as he may think fit Ungineering Company, has been appointed General Manager of Canadias 
interested parties will get down We are constantly being re- industrial RaTMONY, and whether without impairing his right to Valve Engineering Company 
to admitting that there is no basic| minded of the colossal costs of os not it is wholly acceptable to} work at the occupation of his , 
eonflict in the interests of manage- industrial disputes, but I question labor as it now stands, I suggest choice ciebiiiaiiie hytiytna- — “= 
ment and labor, and if there is|if we really understand how aon = oe —. Again, does any of this sound | ates a martha ys p= tay rn Manager of the Vancouver Branch wT. CRANE 
@ general acceptance of basic) enormous is the sum total y~weeener asis tor tree and {rank | ejther unreasonable or evasive? § | Limited and General Manager of | of Bartle & Gibson “Company General Manager of Canadien Valve 
christian principles as a basis of It has been stated that the discussion Government is seen as having the Prairie Division of the Group Limited. Engineering Company 
operation. Each needs the other.| monetary expense of strikes and This significant document first. a responsibility to provide, in any 
I believe labor is basically inefficiency resulting from lack of | looks at the reason for industry labor legislation, for the full 
honest and only wants to be as- harmony between labor and man- | existing at all, recognition of the rights and 
sured of a square deal. Further- agement has been greater than the It establishes the premise that obligations of both employers and 
more, I am quite prepared to say | expense of all wars combined industry’s prime function is to, ¢™ployees. | 
that unions have been and*are But we must add to that fan-| supply consumers with satisfac-| Jt must keep such legislation | 
necessary. tastic financial loss the immeasur-| tory goods at prices which will} t0 4 minimum, leaving the parties 
However, this does not meanjably greater unknown human) encourage a high level of con-| {ree to the greatest extent pos- | 
that I necessarily approve of them | cost in terms of friction, strain,| sumption sible, to work out their problems | 
as presently constituted and op-/| fear, broken bones, broken health, Will labor included by mutual agreement. 
erated. broken families and even loss of , ‘| And to protect the right of all! 
Labor, im my view, is entitled life itself. | citizens to do the things they | 
hetienincenemmnmnreiemnmnenatg — | Rights of All have a legal right to do and en 
sure that all laws affecting in-| 


| It then goes on to examine the 
Cc. om p an y R e pP or t Y role which it believes employers, | @ustrial relations are strictly en- 
» . 1 Tees : ror : ; rT) forced 
Aircraft CONDENSED BALANCE sHeKT employee: and government should 
. te os nt ane. Or ae -_ play in fulfilment of this function, 
oy one lng ge st Mktabl t | } and, having done so, spells out While thi ind ibitably a 
P > : , »| Mktabie. securiti - S S l 
ee an “eg? "99 — ter ee ees $760.876 $8a4.252 | the rights and entitlements of all ‘teadion of Cais ts mrentest 
year e ) ' aS 96) 9 | accts, rec.s : 66 466 167,225 | th ; arte : rr, 1 "ales 
- me re } 466 ree, and their respective obliga- : 
higher at $216,755 ($163,526 in prev- | Due from Dom. Govt 382922 225 72: . wah P ss =",.| Strength may well be that, to 
ious year). | Inventories 260183 201590 | Uons to the consumer and each 
Company is still actively engaged | os mec assets . 1,470,447 1,478, other. 
. : rep, exps 26.298 37,3: ) 
in the repair, overhaul and modifi- Ate lee po I > 4 There is no attempt to 
eation of T-33 jets, the Fairchild | Fixed assets* ....... 663.543 4454 unquestionably 
C-119. and Harvard aircraft for the Goodwill, etc. ..,,,.. 381,156 381, ° | stionabdl ; 
RCAF. reports President F. G. Total assets 2,544,021 2,261,809 — re bush. _ | recognize, what must be recog- Sincerely interpreted it would Out of such developments could Bi rct Orlon wii Starts Or eration 
Winspear. Due bank ........000 3,934 2,941 o attempt 1s made to empha-| nized, namely, that the interests reduce destructive friction to an come untold blessings and benefits | 
The new instruments and elec- | ser ae ete. wo, 442,786 398,979 size the employee's responsibilities | of labor and management are both | absolute minimum for everyone. MONTREAI iff) Manu-|4da is feasible. Other products 
‘ ne . ’ = s ‘ Aaa : Li . ‘ c ' 
tronics building came into opera- | “704i curr labs. 491548 Sea ant to his employer, and to play down | subordinate to those of the con- By 
tion. It replaces previous one de-! Invest. res ant 52 429 ~~ | the employer’s responsibilities to) sumer. . , ~e 
stroyed by fire and involved capital | | Def. liabs. sec. by his employees. oe s anni reaay avaladi ity of the 
* . ’ © oy 7 € } 7 . . < af . . 
pected to add considerably to the | Capital stock ........ 1,080,000 1,080,000 ni the h “~ sbi *s "YT on ae I beli cause a new sense of dignity to| Peeared to be castigating either! ae eee Ont. removes! ance should hel the Canadian 
- ~ ; > vo str S170 * : > “s/he ¢ lane co " racame » ’ Ym on . . ’ . mre ‘oe < 5S ' 
efficiency of these two departments | Earned surplus ...... 692,394 484,464 ot er t ings, they have ar 0 liga- say this becaus¢ elieve that pe instilled into the individual management or labor. Canadian users’ dependence on P 
which have shown satisfactory | Revaluation surplus . 159,374 176,653 | Hon to provide for the safety and/| this charter, if endorsed by both That has not been my inten- U. S. imports. textile industry meet the come 
progress in the last two years. a vege ABS eas 160,876 966,031 | health of their employees; to pro- | labor and management, could pre- He would have a new con- tion. The résponsibility for that 
Capital cost allowance for income debts of . 6.226 gog Mote maximum regularity and) pare the way for that co-operative sciousness of his own role in the| which is wrong, I would stress, 


tax purposes, including special; “After reserve of 1,430,345 1,425,244 continuity of employment insofar team spirit which has such an enterprise of which he was a part does not rest with groups but with 
rates on amounts to be certified by | ‘*ncluded in curr. assets in co.'s report 


sConsolidated as it is in their power to do so.' important bearing on production’ and, we might hope, a new under- | individuals: and with leaders in products imported for resale, to | age of company’s textile fibres 
the Minister of Defense Production, Working capital .... 78.912 958,460 Also to allow their employees and productivity. standing of that of management particular. determine if manufact ure in Can-' division 
exceeds depreciation written off in meh aT - iaccsishenen 
books and shown in annual re- | 
port by $67,463. This amount will 
not be deductible for tax purposes 
in future years, and company may 
at some future date be able to re- 
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freeiy chosen bv a maiority 
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as Wages 


anyone, 
quarrel with that? 








Consumer's Charter 





the public at large, it will also 

appear as a “Consumer's Char- ° 
€qul-| ter.” 

vocate, to dodge issues or beat For it does 


. rr ee —- . — —— ~~ eee oa ee 


ere. 


promoting the recognition In embracing the idea of a new | facture of the first Canadian-/| are also under consideration 
of both rights and obligations on | crarter for both labor and con-; made Orlon ac rylic fibre at Du | The 


The new plant is a direct re-| petition of imported fabrics and 
sult of company studies of all| garments, says I. D. Ritchie, man- 
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INCOME ACCOUNT 
Years Ended Apr. 38: 1957 1956 
Sales $5,004,182 $4,613,488 
Net earnings . 420,383 397,742 
Less: Deprec. .. eo 63,149 64,190 


=. |. (Aw are solved by Turnbull Traflomatic... 


Liess: Dividends ..... 81,000 
Surplus for year .... 135,755 82,526 
Note—Co. reported net profit of $207,223 
($1.92 per sh.) in 1956 and $221,351 ($2.04 
per sh.) in 1957, incl. profit on sale of 
machine div. inventory. 
Eerned per Share ... 62.0 $1.5! 
Paid : 0.7 0.75 
Share o/s at Apr. 30: 
‘Common, BDV. sce 108 ,000 108,00 Oo 


‘Manufacturing 


OFFICE SPECIALTY MANU- 
FACTURING CO. Newmarket, 
Ont., consolidated net profit for the 
year ended May 31, 1957 was 11.6% 
higher at $532,806 ($477,360 in prev- 
fous year). 

Higher sales prices and _ the 
strong demand which continued 
throughout the year’ resulted in a 
7% sales increase, reports Presi- 
dent G. L. Manning. 

Generally higher costs and great- | 
er business volume resulted in a | 
marked increase in operating ex- | 
penses, which in relation to sales | 
were 2% higher than in previous. 
year. 

Additions to fixed assets amount- 
ed to $234,019. These included ex- 


tension of the paint finishing line I. The &-storey 200 ueens ildi i 2 There are 4 fi $ 
os teen Eoalon end te ane . y Q Building in London, Ontario, has al ° oors of clerical help similar to this, involving about 














. iF," . . | 
| | *Be Other floors house executives, who demand fast service for a 
seus Mat Ghaaihied aeieabatiann at teeth kinds of tenants—lawyers, architects, a trust company and a telephone 100 people per floor. These clerical floors all come and go at about relatively few people. Turnbull’s Traflomatic system provides excellent 
Newmarket and Holland Landing branch office. The different office hours kept by these businesses cause the same time—even for coffee breaks, and Turnbull Traflomatic service to all executive floors, even during. peak periods, despite the 
plants. | | elevator traffic to range from 200 to 900 people an hour. handles these peak loads without delays in service! demands of other floors! 
Prospects for continuation of a | 
satisfactory volume of business ap- | 
pear reasonably good, company 
says. 
INCOME ACCOUNT 
Years Ended May 31: 1957 1956 
Oper. proit $i, ate.19 1 $1, 119,621 
Add: Inc. from inv.. 8,993 9,000 
: Deprec 


eye 
Ot 


159, 824 | 
63,437 
428,000 | 
ms . 477.360 

: Pref. divds »ee 1,710 
Common divds. ... . 138,624 
Surplus fer year : 337,026 
aCo.’s report includes profit of $2,202 
(90.013 per sh.) in 1956, $1,713 ($0.01 per 
sh.) in 1957, on sale of assets. 
Times Debenture Interest Earned: 
Before deprec, .... 20.58 17.79 
After deprec. 17.47 15.27 
Earnings per Share and Dividend Record: p 
nS Earned re yr : rs & Pere >, Se » Ran ES ae” £3 a Met 
asindiuding pee nenabte Suis. 200% Ss By & ace , ‘ re ox St Th Bee, oe tate: 2 
eae : OR. oRUREIRE REL ERE 
a o/s May 31: - RS = fo 3 . t 2h VOSS SEVERP ESSE SE 
* non-cum, red. SY | Roe ; ; ; eZ . ; ihe. 
~ ref. T729 190.800 3 oe ; Na ’ 4 Rg ial 
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As at May 3i: 
$35 .628 
301,625 
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(OEMs Ome HEAD PKS MOK g 
Cates _—* 


‘788 856,530 " 
LAS ARS 4. Turnbull Trafiomatic is a custom am F system. It features 2be There’s a Traflomatic installation for every type of building from 6. The 200 Queens Building is just one more example of the many 
an electronic “brain” designed instantly to recognize traffic-flow simple one-car service to the most complex “multi-car” system. new outstanding buildings across Canada which have selected 
changes and set up a pattern to meet traffic requirements . . . even Regardless of the type of Traflomatic installed there is no “forgotten Turnbull for maximum vertical transportation efficiency, with a 
the 10:00 a.m., coffee hour pictured here! man’ left waiting—all floors get equal service. minimum loss of rentable space. 


eo om > teneee HEAD OFFICE — TORONTO 


a = EF TURNBULL ELEVATOR CO. LIMITED = Serniemaeses 











Here is the cross-country pic- 
ture on the big natural gag pipe- 
line story nearing the “turn-on” 
stage in many parts of Canada 


Westcoast 
| Westeoast Transmission Co.'s 
650-mile “big inch” gas pipeline 
from the Peace River area to Van- 
‘couver and on to a point on the 


_U.5.-B.C. border is now complet- | 
| ed. Testing of the line is all finish- 


‘ed and the line and 


loaded. 


First gas flow is expected to 
start last half of September, about 
l*%2 months ahead of schedule 
During first half of the first year’s 
operation maximum daily deliv- 
ery is expected to be 325 million 


Asseciote in cu i 
Work is 


: 


purged 


HARRY F. BURNS, B.A.Sc., P.Eng 


©. Margison, President of A. D. Margisen 
end Associotes Limited, consulting profes- 
Siena! engineers, announces the eppoint 
ment of HF. Burns of @n 


charge of firm's Treftic Engineering . 
Deporiment DA Burns hos heen with expansion of gatnering lines if} 
the Peace River area particularly 


the for approximately twe years 

before which he was traffic engineer fer | in the B.C. section to take in 

the City of Winniped Mr. Burns i¢ @8 | more gasfields 

past president ef the Canadian section Work is also under way to en- 

of the Institute ef Traffic Engineers; «@ large the gas processing plant at 

member of the General Commitiee of the Tavinr Flats near Fort St. John, 
B.C., to provide for an anticipated 


Canadian Highway Safety Conference and 
the Canadian Good Roads Association 

c increased flow of gas. Despite un- 
usualiy wet weather this year a1! 


work was ahead of schedule. 


tne now commencing on 


firm 








MANAGEMENT CONSULTANTS 
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G. B. Bailey 
G. 8B, Donaldson 
|. A. Lewden 
B. H. Rieger 
D. M, Ternbull 
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P. Clarkson 
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N. Stemer 
B. Watson 


F. B. Chowan 
D. L. Gordon 
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R. P. Boddy 
R. H. Grane 
W. H. Penherwood 
G. Tremblay 


]. A. Brown 
ts. M. Metstegor 
H. W. Rowlands 


R. Davidson 
D. G. McLaren 
G. W. Rutledge 


R. ©. A. Waddell 
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B.C. Electric 

British Columbia Electric Co.: 
Expansion of the former manu- 
| factured gas system in Vancouver 
|and conversion to natura) gas be- 
| gan late in 1956 and by end of this 
year the entire city and practi- 
cally all potential gas consuming 
districts in Burnaby, Nerth Van- 
couver and New Westminster wil! 
ibe within reach of gas mains. 

In addition numerous munici 
palities the Lower Mainland 
area have been served by new gas 
grids. This system will-be exten- 
sively enlarged again in 19528 

Capital expenditures of the 
company in 1957 are expected to 
reach about $15 milli In 1958 
ithe capital program visualizes a 
further expenditure of around $12 
million 

On Jan. 1, 


in 


ori 


1957 there were 53.- 
714 gas customers on the BC. 
Electric By Jan. 1, 1958, 
it is estimated there wil] be 65.- 
207 customers on the extended 
system and by Jan. 1, 1959, cus- 
tomers will number 78,280 

In 1956 company sold to its cus- 


sv ste rT) 


tomers the equivalent of 1,055 
. 


million cu. ft. of natural gas 
Fina! sales volume for 1957 is esti- 
mated at 5,263,293.000 cu. ft. Sales 
‘estimate for 1958 is 10,646,580,000 
feu. ft 


. 7 . 


Inland Gas 


Injand Natural Gas Co. Work 
proceeding ahead of schedule « 
the 304-mile pipeline project 
interior B. C. The pipeline now 
stretches from the junetion with 
the Westcoast Transmission Co. 
line at Savona to a point between 
Grand Forks and Trail and then 
rung on to Trail, 270 miles from 
the starting point. Inland holds 
ithe franchises to serve the entire 
| West Kootenay area 

Crews are expected to start 
| work westward from Nelson in a 
| few days and the whole project | 
expected to be finished we!! ahead 
of schedule. At present 266 mules 
of the 304-mile main line has been 
istrung, and ditching and welding 
|are keeping pace with pipe string- 
| ing 

A total of 120 miles of main 
line down into the Okanagan has 


is 


nm 


S 





Take an exciting vacation 


in Europe this Fall! 


450° DOWN AND YOU'RE OFF 


WITH TCA’S 
“PAY LATER’ 


a 


"Chased on Mentresi-Lenden sound Wie Vieday Teorist Exvnten fore 


See Europe at its sparkling best — this year. 

With TCA’s “Pay Later” plan, there's no need to wait. 
A low down payment gets you on your way — 
budget the rest of the fare to suit your convenience. 


There's no fuss about TCA’s “Pay Lang pas — your 
signature on one form is all that is needed. 

Up to 24 months to pay the balance, according to the 
total amount, With the plan, you can budget your 
air fare, or buy a complete package vacation, including 
air travel, hotel accommodation and sightseeing. 


Europe in the Fall has so much to offer — golden 
Autumn tints in the countryside . . . a new season in 

the theatres and concert halls. Less crowding 

at this time of the year means that you can take your pick 
of the best accommodations — at lower prices! 


Here's your first step to the holiday of a lifetime. 
Ask your Travel Agent or TCA Office for the 
Euro Vacation Pack. It gives you full information 
on TCA’s Trans-Atlantic services, inclusive Package 
vacations and “Pay Later” Plan. A postcard or 
wore call will get one in the mail to you. 

tart your planning today. 





See your Trevel Agent or 


TRANS:CANADA AIR LINES 


PLAN 


DO MORE, SEE“MORE 
FOR YOUR MONEY 
WITH A TCA PACKAGE 
VACATION 


THE COSMOPOLITAN.TOUR... See 
England, Spain, Italy, France; stay m 
Londen, Madrid, Rome and Paris. Tour 

udes ajr transportation, >| accom- 
modation, meals, sightseeing excursions 


and tips. ~ 00 
17 days for $720 fr 72 
esa," vin 


Dewn 


THE SCENIC TOUR... Visiting 
England, Holland, Belgium, Germany, 
Sw . Italy, France. An unfor- 
getteble vacation including much 
‘urepe’s finest , many excitin 
cities. All travel arrangements. hote 
reservations and excursions arranged 


f i i bis :. 
20 you @ acvance for only $ggse 
S888 from Montreal. or Down 


Tour Europe’s exciting cities with 
TCA’s “Extes Cities” Plan... With a 
TCA round-trip ticket to any city in 
hu , you can yisit many cities, with- 
out extra fare! All you pay is the regu- 
lar tare to the farthest point. Your ticket 
to Rome, for example, allows yOu fp visit 
any or all of 18 cities in 8 Gountries! 


PAY LATER 
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| been tested and clean-up 
nas been done on more tl 
miles of the main line 
Some 90% of the distribution 
system Work is mpieted in mar°r- 
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Ket areas and construction of 
city gate stati we. 
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Natural gas ig expe: 
available to the Inland 
Savona in a few days, T 
be used to clean the system 
to arrival] of Peace River 
gas a little later this mont 
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Trans4 _anada 


Trans-Canada Pipe Line's 
inch diameter line has been : 
pleted to Winnipeg. Now purging 
and testing of line is under way 
with an estimated 150 miles of 
this work yet to be cone 

Company engineers 
have completed these operations 
in another couple of weeks and 
have first gas available for Winni- 
peg and intervening points around 
S« pt 

At time work is advanc- 
ing om schedule on the 85-mi. sec- 
tion of 30-in. line from Winnipeg 
to Ontario border (where it meets 
Crown company section). 

Some 65 mi. of this line is al- 
ready in the ground and job is 
expected to be completed in an- 
five or six weeks 

Work is well under way on the 
Eastern section program (Toron- 
to to Montreal! section). Plans are 
to have this 310-mi. section of 26- 
in. line laid and testing complet 
ed before year-end so that first 
deliveries of gas to Montreal can 
start sometime in mid or late 
December. 

Here is more detailed informa- 
tion on the three “spreads” doing 
the job: Grayeo Constructors: 
working in Cornwall! area 45 mi! 
of line welded and 94 mi. left to 
complete. Dutton Williams Bros.: 
working in Newcastle, Ont. area, 
50 mi. cleared and 20 mi. graded 
cut of 114 mi, job. Welding to 
start Sept. 3. Oklahoma Construc- 
ters: working in Oshawa area, 1¥Y 
mi. welded with 65 mi. left to go 


* 


s4- 


om- 


expect to 


hed 


Sallie 


” . 


Winnipeg Central 

Winnipeg & Central Gas ex 
pects first delivery of natural gas 
from Trans-Canada pipeline by 
Sept. 27. Company has 200 miles 
of mains in the city and sub- 
gas. The 
customer—Can- 
be hitched up 
But other cus- 
have to be converted 
former manufactured 
Con- 
cCcom- 
mid- 


Las 


industrial] 
ada Cement—will 
to line right away 
tomer: 
Irom 


will 
the 
to be 
October 


expected 
late 


is 
by 
November. 


or 


Company expects to have ob-| 


tained some 4.000 residentia! cus- 
tomers by year end. Practically 
all of present 15,000 customers 
are commercial and 
has spent 
million to date on its 
distribution system and expects to 
spend an additional $2.5-$3 mil- 
lion a year for several] more years. 
In fifth year of operation of natu- 
ral gas system expected average 
gas demand will be around 47-50 
million cu. ft. daily. 
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Northern Ontario 

Northern Ontario Pipeline 
Crown Corp. officials readily ad- 
mit that construction on its rug- 
ged 310 mi. pipeline section from 
Manitoba border to Lakehead 
cities is ruining considerably be- 
hind schedule. 

The four spreads working in 
this area were held up by very 
wet weather in June and very 
heavy rock terrain. 

Expectation still is to complete 
the line and testing operations be- 
fore the end of the year. A long 
open fall will greatly facilitate 
the work. Gas is likely to be 
available to Lakéhead and inter- 
vening communities by year end 
,or very shortly thereafter. 
| Here is more detailed informa- 
‘tion on the progress of the four 
spreads working on the line: 
Dutton Williams Bros. (Kenora 
area) approximately 30% of work 
completed; Merrison Shivers Ltd. 
(in Vermillion Bay-Dryden area), 
some 36 mi. welded with 58 mi. 
left te complete; Majestic Con- 
tractors (Ignace, Ont., area), 20 
mi. welded with 60 mi. remain- 
ing; Houston Contracting (Raith 
to Port Arthur area), 36 mi. weld- 
ed with 43 mi. left to complete 





Northern Ont. Gas 


Northern Ontario Natural Gas 
and the associated company— 
Twin City Gas Coe.—propose to 
serve 34 communities in north- 
western Ontario stretching from 
Kenora to Orillia. Northern Ont. 
Natural Gas will serve 28 of 
these communities and provide 
the gas for Twin City which will 








| supply the remainder of the fran- 


chise areas including the Lake- 
head cities of Port Arthur and 
| Fort William. 

| Maniteba Gag Systems Con- 
struction Ltd., of Winnipeg has 
| already started work on the Ken- 


'ora lateral and distribution sys- | 
,tem for Northern Ont. This job| 


‘is proceeding satisfactorily in 
\spite of heavy rock in this area. 
Plans are to have system ready 
to receive gas from Trans-Canada 
system by early 1958. 

The company is now preparing 
to send out engineers to all 28 
municipalities to be served. Plans 
\call for completion of all engi- 
| neering this fall and winter and 
preparation of specifications so 
bids can be invited and let out by 
| spring. 

Work on ail municipal distribu- 
tion systems and laterals will get 
under way by next spring. Sche- 
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Trans-Canada 
from Western Canada. 
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Here’s the Gas-Lines Picture 


dule calis for competion of ali 
work mm make first del 
ery of gas on contracted date of 
Now. 1, 1958. Biggest jobs will be 
the laterals from the Trans-Can- 
ada main line into Sudbury and 
Timmins. The Sudbury iatera: 
wil] be 62 mi ng: the Timmins 
one, 31 nm length 
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Twin City 
Twin City Gas Co. Cor 
of the distribution system at Port 
Arthur well under way with 
pipe being laid at rate exceeding 
estimate 
Ground was broken for the Fort 
William system, with appropriate 
on Wednesday of this 
C‘ontracts for both the 
ties stems are held 
Campion Pipeline Services, 
Edmonton 
Construction also 
ahead rapidiy at Dryden where 
the job is under contract to Man- 
tario Gas Systems Construction 
Lid., Winnipeg 
No insurmountable difficulty is 
anticipated, according to J. W 
Tomlinson, chief engineer of Twin 
City, completing that portion 
of the system scheduled for 1957 
construction prior to date Trans- 
Canada Pipe Lines wil! delive: 
gas to the communities 
This date was originally set for 
Nov. 1, 1957, but now estimated 
as no sooner than Dec. 15, 1957 
This later estimated arrival date 
for natural gas at the Lakehead 
and at the Kenora and Dryden 
area is not expected to affect the 
conversion to the new fuel of 
industrial plants and larger com- 
But it will 
likely restrict the residential load- 
building program this winter 
To allow residences unde: 
struction and older homes 
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moving 
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con- 
where 
w heating facili- 
ties cannot be postponed, arrange- 
ments are being made by Twin 
City Gas and Northern Ont. with 
LPG distributors for temporary 
utilization of propane at a cost to 
the consumer less than the differ 
ence between the higher purchase 
price of oil heating equipment and 
new gas heating equipment 

Other communities under 
City franchise 
and Geraldton 


installation of ne 


Twin 
Red Rock, Nipigon 


lnion Gas 


Union Gas Co. of Canada is 
the middle of its biggest expan- 
sion program in history Company 
lopes to be receiving 26-in, di- 
ameter pipe for its 142-m1. pipe- 
line from the Dawn storage field 
in Lambton county to the Hamil- | 
ton area by third week this 
month. 

Welding and laying of pipe wil! 
start immediately then and plans 


| are to rush the line to completion 


by end of the year. 

In meantime company well 
launched on construction of mun- 
icipal distribution systems in 
Stratford where pipelaying is now 
under way. Guelph municipality 
has voted to sel] its system to 
Union and company expects to 
start work on Guelph distribution 
system this week. 

Company is still negotiatin’ 
with Kitchener-Waterloo for gas 
franchise privileges. Decision is 
expected shortly but whether 
Union handles the job or the city’s 
own municipal boards take on the 
jobs the gas will come from Union 
sources. 

Union is also laying distribution 
pipe in town of Strathroy. Com- 
pany is seeking franchise privi- 
leges to serve St. Mary’s. 

Union engineers are now start- 
ing a survey of the extensive area 
lying north of the present planned 
new pipeline to see if marketing 
potential is sufficiently attractive 
to warrant extension of lateral 
mains into this area (this area in- 
cludes such towns as Elmira, 
Fergus, etc.). 

United Fuel (virtually wholly 
owned by Union Gas) is starting 
to canvert parts of Hamilton to 
natural gas this week. The West- 
dale, Hamilton Mt. and Western 
Hamilton areas will be served 
with gas first 

The remainder of Hamilton will 
be converted to natural gas by 
early 1958. First gas will come 
from the Niagara Gas Transmis- 
sion line presently operated by 
Consumers’ Gas Co. 

When Union Ggs'’s new line 
from Lambton county is complet- 
ed and tested the Hamilton area 
will then swing over to this sup- 
ply source which draws both from 
southwestern Ont. gas fields and 
imported U. 8. gas. 

A new major source wiil 
added late in 1958 when 
line is 


1S 


be 
the 
completed 


United has also connected Oak- 
ville, Milton, Georgetown, Acton, 
Dundas, Burlington. Bronte, 
Waterdown and surrounding areas 
and these areas are being current- 
ly supplied from the Niagara Gas 
Transmission lme pending hook- 
up with company’s own line by 
year-end. 


Consumers’ Gas 


Censumers’ Gas Co. now distrib- | 
utes natural gas to communities 
from Brampton and Streetsville, 
on the west to Bowmanville on 
the east, and north to Newmarket. 

Cempany also has a franchise to 
serve Bradford, Ont. has been 
working with the civic officials of 
Barrie and has franchises for the 
six major communities along the 
Georgian Bay, from Stayner and 
Midland te Owen Sound. 

In addition, company has 
wholly owned subsidiary 


land, Fort Erie, Niagara Falls dis- 
‘tricts and has acquired the physi- 


the 
Provincial Gas Co., serving Wel- 
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as Ottawa Sets a new wortd pace @ 
\ — automat: precision tGupircetag 
CEVilLie approved 
saie of the muni- 
propane-air gas 
mers. It is expect- 
ec compietion of the 
Toronto-to-Montrea! section 
the Trans-Canada peline. 
(Consumers wil) start natura! gas 
in Brockville this fall 
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yf the Kingston munuicipaily 
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BEWARE 
This 
Is a 
LAZY 
| LUMEN 





Make no mistake about it, this little fellow can cause you lots of 
trouble. And he can cost you real money. Consider: 


A lumen is a unit of light—a 40-watt fluorescent lamp should have a 
light output of 2,500 lumens. But many a fluorescent lamp in use today 
does not produce as much light as it should. It uses the same amount of 
power as a more efficient lamp, but has too many “Lazy Lumens”. 


These “Lazy Lumens” just don’t have the energy to get out of the 
tube. They cheat you of light . . . waste your power .. . increase your 
overheads . . . cost you money. 


That is why we can say with such confidence that G-E LAMPS SAVE 
YOU MONEY, for every Lumen in a G-E Lamp does its full share 
of work ! 


The 
lumen output 
of G-E Lamps 

can be 


‘'measured’’ 
right in 
the carton 


service in single shift plants (2,500 
hours), an average of 99 out of 100 G-E 
Lamps will still be burning . . . and 98 
out of 100 will still be in service after a 
vear in double shift plants (4,000 hours). 
So, if lighting costs mean something in 
your business, write for free 16-page 
booklet “Presenting the Case for G-E 
Fluorescent Lamp Value”. It will* pout 
the way to considerable savings im your 
lighting costs. Address: Lamp Depart- 
ment, Canadian General Electric Com- 
pany Limited, 163 Dufferin Street, 
Toronto. 


When yeu install G-E 40-watt fluorescent 
lamps you can be sure you're getting all 
the light you pay for. You know you're 
going to get uniform performance before 
vou even open the box .. . before you put 
one lamp in its socket. 

Yes, less than 1% of all G-E fluores- 
cent lamps vary as much as 5% from 
their rated light output of 2500 lumens. 
And they deliver 30° more light than the 
40-watt lamps you bought six years ago 

a bonus of light worth over $56 in 
every Case. 

And that’s not all! After one year of 


FLUORESCENT 
LAMPS 


G-E LAMPS GIVE YOU MORE LIGHT 
FOR YOUR MONEY 




















consultation 


With an authority 


on business insurance 
and estate programming 


wili place you under 


no obligation 
igat 
and may prove invalw 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties 





DAVID A. 


DONALDSON 


The London Life 
Insurance Company 


a6 KING 9T 
mA. 69403 


W., TORONTO 











NOTICE 
PLEASE TAKE NOTICE that THE 
MANHATTAN LIFE INSURANCE 
COMPANY of NEW YORK will 


apply to the Minister of Finance of | 


Canada for the release of all the 
assets of EXPRESSMEN’S MU- 
TUAL LIFE INSURANCE COM- 
PANY of NEW YORK, whose assets 
are absorbed and whose liability is 
assumed by THE MANHATTAN 
LIFE INSURANCE COMPANY of 
NEW YORK pursuant to a reinsur- 
ance and assumption agreement 
dated December 31, 1956 
assets are now on deposit with the 
Minister of Finance of Canada, on 
the 30th day of October, 1957. 
policyholders and certificate holders 


of said EXPRESSMEN’S MUTUAL | 


LIFE INSURANCE COMPANY 
NEW YORK in Canada who are 
opposed to the aforementioned re- 
lease of assets must file their oppo- 
ition thereto with the Minister of 
Finan e of Canada on or before said 
ctober 30, 1957 

THE MANHATTAN LIFE 

INSURANCE COMPANY 

of NEW YORK 

120 West 57th Street 

New York 19, New York 
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Clock-Watching Pays 


Keen-eyed men from Canada’s 
biggest tobacco-purchasing firms 
will spend a lot of their time 
clock-watching this winter. But it 
won't be the old business office 
ailment. 

The clock hends will be moving 
backwards. The men 
desks in warehouses with fingers 
poised over buzzers to stop the 
clocks on the split second 

It will be part of a new system 
under which the Ontario Flue 
Cured Tobacco Marketing Board 
will auction off the crops of about 
4.000 growers which last year had 
a total value of $65 million 

The clocks are known as Dutch 
auction clocks and three, at an 
estimated cost of around $10,000, 
are now on order and will be de- 
livered from Holland early next 
month, They stand about 6 ft. 
high and show prices instead of 
time 

Set at a’ pre-determined price 
level, the hands move counter- 
clockwise and when they reach 


'the price the buyer is prepared 
| to pay, 


he punches a button and 
the clock stops. 

It’s believed that only two 
clocks of this kind are in use in 
Canada. Cheese producers in 
Kingston sell their produce in this 


way, and another with flashing 


numbers is used at Toronto stock- 
yards to sell calves. 
> a 


Tobacco Auction Sales 


The clocks, however, dre only 
part of a $750,000 sales reorgan- 
ization now in hand by the mar- 
keting board and which will be 
operating for the first time when 
auctions start in November. 

Three auction warehouses are 
being built at Tillsonburg, Ayl- 
mer and Delhi. They are ex- 
pected to be complete by early 
November and auctions will start 
ibout Nov. 10 and continue five- 
days-a-week probably through to 
mid-March 

Mr. J. F. Gray, chairman of the 








THE 
MILDEST 


BEST-TASTING 
CIGARETTE 


EL Pg PRT ofa. ter enesennge 


will be at 


’ 
; 


— 7 geen 


dustrial 


> EE TF 2 eee ‘o ad 


rem 


Growth 


Manvtacturing pionts new te 
Canada, exponsions of existing 
industry across the nation 


Areas, industries are invited te report thelr progress in this column. 


marketing board, believes the new 
system of sellin | De more 
satisfactory to the growers whose 
produce, previously, moved 
through barn-buying. 

And here's a note on this year’s 
crop prospects: Because of ad- 
verse weather and other condl- 
tions, the crop is expected to be 
shorter. Prices will probably be 
up a little Dut will be more 
stabilized 

Among the firms from different 
parts of the country whose buyers 
will be frequenting the new ware 
houses will be Imperial Tobacco 
Co., Montreal: Hodge who buys 
for McDonald Tobacco Co., Mont- 
rea}; Canadian Leaf Tobacco Co., 
Chatham; Reck City Tobacco Co., 
Quebec; Consolidated Leaf To- 
baceo Co., Kingsville, near Wind- 
sor, Ont.: and British Leaf To- 
bacco Co., Chatham, Ont 


Teletype Octopus 


What's claimed to be the biggest 
teletype industrial network in the 
Commonwealth became stil! big- 
ger last week when a new circuit 
linking Vancouver with Los 
Angeles was brought in 

The network is that operated 
by Aluminum Co. of Canada — a 
coast-to-coast system with seven 
circuits that tie major Canadian 
and U.S cities in with Montreal, 
the company’s headquarters 

It brings Vancouver and Alcan’s 


} - 
| great project at Kitimat into the 
'company’s major control and re- 


| centre 


} 
' 


lay centre at Montreal. 

The company has 
vamped present Vancouver- 
Kitimat link, making it a 
simultaneous two-way, 75-word- 
a-minute circuit from the relay 
in the Marine Building, 
Vancouver Further improve- 
ments includ. the expansion of 
“local” service in Vancouver and 
Kitimat. 

The network uses fully auto- 
matic equipment cal.ed teletype 
automatic despatch system. 

The circuits in B. C. are pro- 
vided by B. C, Telephone Co., 
while the cross-country network 


also re- 


Its 


‘is made possible by the co-ordi- 
inated efforts of the major tele- 


' 


phone systems that form the 
Trans-Canada Telephone System. 


Moving To Owen Sound 


After several months of nego- 
tiations, the Scarborough, Toronto 
firm of Wiley Leathercrafts Ltd. 
has decided to move to Owen 
Sound, Ont, At the end of the 
year, it will take over two floors 
of the building presently occu- 
pied by the screen division of 
Georgian Bay’s Keenan Wooden- 
ware Co. 

The move has resulted from 
three-way negotiations in which 
Owen Sound Industrial Commis- 
sion, Wiley Leathercrafts and gen- 
eral manager Neville Keefe of the 
Georgian Bay Development Asso- 
ciation worked together. 


Wiley Leathercrafts manufac- 


: we wy . : 


tures quality leather goods includ- 
ing camera carrying cases, ieather- 
covered portable radio, movie 
projector and musica! instrument 
cases and other similar lines 
comparatively new company, 
jesigns and manufactures ijeat! 
goods, which were prev im- 
ported from the United States an 
Europe 

The company employs both 
male and female help. Its key per- 
f skilled artisans | 


Pu. 
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sonnel of Will 
move to Owen Sound 
Wiley lLeathercrafts, 
second new industry to 
Owen 


months 
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What's In A Name? 


ms can claim the 
a street 
Renson 
(Canada) Ltd., 
lighters, shavers 
which bear the 


Not many fi 
distinction of having 
named after them. But 
Art Metal Works 
makers of the 
and other items 
well. Known name, is Moving into 
new quarters at Rexdale in the 
Toronto area where the company 
enjoys that privilege 

Ronson Drive is a newly-desig- 
nated street in a new industria! 
sub-division on the north side of 
Highway 401 just west of Kipling 
Avenue 

In its 32 years of manufactur- 
ing in Canada, Ronson has been 
located first Princess St. in 
Toronto and, for the past 16 years, 
at Old Weston Rd., Toronto 

At Ronson Drive, Rexdale, the 
company has 35,000 sq. ft. in a 
new building housing both plant 
and office 

The “work-flow” 
manufacturing in the new plant 
has streamlined and rigid 
quality-control stations have been 
provided for 

The plans were drawn to allow 
for additional expansion in the 
future and sufficient land has 
been purchased to make this pos- 
sible necessary. 

The internal layout also allows 
for expansion to embrace new 
product facilit in 1958 

The new building is the 
in Ronson’s company-wide expan 
sion and building program, The 
parent company is Ronson Corp., 
Newark, N.J. In the past 
vears, 
tablished both 
the United States. 

Some of the 
sidiary companies of Ronson Cor- 
poration elsewhere in the world 
are Ronson GmbH. Cologne, Ger- 
many; Ronson Products Ltd., 
Surrey, Eng, Ronson’ Electric 
Shaver Corp., Stamford, Conn.., 
Ronson Corp. Stroudsburg, 
Pa.;: Ronson Hydraulic Units Inc., 
Charlotte, N.C., and Ronson Air 
Products Division, Newark, N.J. 
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Pipe Fittings To Order 


Whether it’s storage racks, cat- 
walks, guard rails or playground 
equipment and whether it’s to be 
chrome-plated, stainless or jus! 
utilitarian galvanized steel, the 
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peen 


whenever 


es 
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Kee Kiamp Division 
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The Kee Kiamps are imported 
from England but on oc: are 
treated or manufactured in Can 
ada. An example of the 
when stainiess 


as ry 


stee 
usual corrosion resistance yed new products 
In another case, pipe and fit- ca yn field 
ings were chrome-plated when The Budd Co. 
n order for storage equipment of 
or recordings in a library for the 
blind was carried out 
The enterprise has developed 
rapidly since it started in Canada 
in 1950 

Over 50 different 
fittings are Kept in 
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Shipping an 
in the new 
truck height loadin 
well as drive-in 
for heavy trucks 

Agents for Kee Klamps include | 
McConvry-Mudge Ltd. in Mont-| 
real, Allan Equipment & Distrib- 
utors in Vancouver United 
Nail & Foundry Ltd., Newfound 
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They Built The Canadian | 

Diamond State Fibre Co. 
Canada has changed name 
to Continental-Diamond Fibre of | 
Canada. This will achieve closer | 
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WORLD-WIDE BANKING 


On-the-spot service 


De a- 


Bud 


*RarFr 
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With seventy-seven branches abroad, located! 
in many of the world’s great commerciall 


centres, the Royal Bank is in a unique 
tion to provide an unexcelled foreign 


m and 


XX 1< 





ice to Canadian business. Long and 
cessful years of experience in this highly 
specialized field are readily available to alll 
who need it through our own wide nete; 
work of branches abroad and through’ 
correspondents the world ovem Youg 
enquiries are invited: 


THE ROYAL BANK 
OF CANADA 


in tne eiectri- 


Branches in Argentina, Brazil, 


Unit 
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DE TELECOMMUNICATION SERVICE 


Honduras. Colombia, Peru, 
Domina: 
Rarhbados, 


Montserrat, St. Kitts and Triardad. Offices ia Loadoa, 


Rico, 


ears: f 
Hello Daddy... > 
you brow what..? 


‘ieee tenn deep tin cane ai aan 


Canada's Foreign Trode Bank 


= 
British Guiana, British 
ruguay, Veneruela, Cuba, 
Haim, Antigua, 
Grenada, lamaica, 


an Republic, 


Dorm nica. 


Par 


sand New York 


Correspondents the world over. 
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make a “science of service’ 


In every corner of the nation, Canada Wire engineers demonstrate 
their renowned ability to combine the exacting principles of 
product engineering with the practical applications on the job. 


R. H. Andrews, P Eng. 
Central Region Engineer 
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Here’s the Canadian 
Gas-Lines Picture 


(CONTINUED FROM P. 15) 


franchise areas 
pushing work, vigorously. . 











| have been launched in all the 
Consumers’ js | franchise areas. 


Within the Metropolitan area of | Quebec Gas 
Toronto the second year of a plan- | Quebec Natural Gas has com- 
ned three-year feeder main ex- | pleted 5% miles of the 34-mile 16- 
tension program has witnessed |tg 24-inch diameter 
additions of 28 miles of 12-in.| across the centre of the Island of 
mains, 10 mi. of 8-in. mains, 24| Montreal. Work was begun in 
mi. of 6-in. mains and 29 mi. of 4-| July, is proceeding on schedule. 
in. mains, at an aggregate cost Of and is expected to be completed 
$4.3 millions. on contract date, Nov. 15, 1957. 

The grid or feeder main pro-| [f Trans-Canada Pipe Line com- 
gram has been completed to the pletes the Toronto-to-Montrea] 
extent that natural gas lines are section of its planned pipeline ex- 
close to almost any subdivision tension by January to link up 
actively being developed in the. with the Quebec : Natural Gas 
suburban areas, system at Senneville, Que. at 

The remaining year of the pro- | western end of island—as antici- 
gram will complete for the pres- pated—an interim gas supply may 
ent the grid main pattern and per- be obtained from the Sarnia area 
mit a start on the fill-in of inter- of Union Gas Co. 
vening areas with distribution Montreal customers, however. 
lines. will not receive natural gas at 
|that time since necessary conver- 
sion of preseht appliances from 
manufactured to natural gas will 
not have been completed. Con- 
version work will only get under 
way in earnest about first of Jan- 
uary and will be completed by 
the spring 


pipeline 


Insurance 
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RECEIVABLE 
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Lakeland Gas 


Lakeland Natural Gas wil! start 
construction of gas distribution 
facilities in several of its fran- 
chised municipalities by the 
middle of September. 


_ It is probable that work will) Over 350 men are now working 
|start first at Port Hope, Cobourg, | in crews on conversion surveys of 
| Trenton, Belleville and Cornwall. | customers’ requirements. The ex- 
Complete new distribution sys- isting manufactured gas service 
tems will have to be built in all/area has been divided into 40 
these areas which will be receiv- | conversion districts. Districts will 


ing gas for the first time. be converted to natural gas as 
Lakeland will be restricted as conversion work is completed. 
to number of “take-off” points When this work is terminated 
along the Trans-Canada pipeline | Quebec Natural Gas wil] then 
this year and will have to build initiate plans to move into new) 
where load can be boosted the areas not at present served by the 
most rapidly. Due to fact that gas system. 
is not expected to be available It is estimated that construc- 
from Trans-Canada before mid- (tion for gas distribution and im- 
December, Lakeland will be re-| provement on the Island gas sys- 
stricted in its load building ef-| tem will require more than $30 
forts this season. illion during next five years. wae : a 
Adequate financing has been, Western Canadian gas wil] not pre 7 a 
done and company now has $9.4 | reach Montreal until late 1958. In " — y r 
million available for the extensive |1956, the gas dept. of Quebec 
program ahead. Pipe is stockpiled | Hydro reported total manufactur- Canada Wire and Cable Company Limited 
on railway sidings in several of'ed gas sales revenue of $8,715.- Factories: 
the franchise areas ready for con- | 000. : VANCOUVER 
struction program. Five years after natural gas. TORONTO MONTREAL + FORT GARRY - 
By the commencement of the annual sales revenue above $38 A Canadian Company Manufacturing and Selling Coast to Coast 
1958 construction season work | million is projected. (8.5 million a 
will have commenced in all com- | cu. ft. of 465 btu gas and 40 bil- 
pany’s franchise areas and a_/ lion cu. ft. of 1,000 btu gas in fifth 
strong load-builing program will year.) 


When a shipment is made—title passes—and you create an account 
receivable. You are more certain of the end result—PROFIT— 
when you protect accounts receivable with Credit Insurance. That's 
why an increasing number of executives have decided that NO 
cycle of protection ts complete unless capital investéd in accounts 
receivable is insured by ACI. To learn more about Credit Insurance, 
call or write AMERICAN CREDIT INDEMNITY COMPANY of New York, 
Dept. 35, Montreal, Quebec, Sherbrooke, Toronto, Hamilton, 
Woodstock or Vancouver, 





disappearing 
maintenance costs and reliability are 
all factors for more efficient operation 
under all weather conditions 


Overhead power lines in urban centres 
across the nation are gradually being 
replaced by cables that disappear 
underground. 


Liquidity of capital is the 
prime responsibility of management. 
Protect your working capital 


invested in accounts receivable 


wi! American 
Credit 
insurance | 


Canada Wire's years of experience in 
cable research, manufacturing know- 
how and practical application will 
continue to play a leading role in this 
“disappearing act”. 


Future generations will see their cities 
unmarred by the maze of overhead 
wiring. But that alone is not reason 


“ TRADE Mank GOR 
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started his radio career supervising “The 
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ganization fer 2 yeors 

brooden his enaperience as 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 


markable work or telephone us for free | 


estimate and other helpful) details 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 
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Rep- | 


He . 


in many phases of Radio make | 





MONTREAL (Staff) — Within 
year construction is expected to 
begin on a two-phase master plan 
to build “a city within a city’ 
the heart of Montreal. 

It envisions building a centre 
| for business, commerce and en- 
tertainment on 2] of land 


if} 


acTes 





AGENTS and ¢ 


In matters of Customs, 


and Trade, 
Boards: 
National Revenue, 
& Commerce. 





(GORDON HOOPER LIMITED 


JONSULTANTS 
before Government Departments and 
Finance, 


100 RIVERDALE AVE., 
Telephone Central 6-232] 


Excise, Sales Tax, Tariff, 


Tariff Board, Trade 


OTTAWA 1, ONT. 














With an eye to the cost 


‘a 40-story, 550-ft-tall metal and | 


| space of the unit will be 


City-W ithin-a- 
Takes $100-Million Ste 


which will be leased to develop- 
ers by Canadian National Rail- 
ways, the owners 

The first phase covering seven 
acres will be developed by Webb 
& Knapp (Canada) Ltd. at a cost 
of $75 million to $100 million for 
substantial completion within five 
years 

Phase two will the 


cover re- 


|'Maining 14 acres at a cost of as 
first | 
' reserved for 


than the 
has no option or 
submitting pro- 
posals but will have equality of 
opportunity for its development. 

included in the first phase is 
the highlight of the entire plan 


much or 
phase. W. 
preference in 


more 


& K. 


glass tower building of cruciform 
which will be the largest 
and tallest in Canada, providing 
15 million sq. ft. of air-condi- 
tioned office spaces Total floor 
2.7 mil- 


design 


~ | lion sq. ft. top face and subsurface 


of the contents 


look at this Monarch Snap-Fastener Envelope . 


You save up to 50% 


in preparatory time and labour when you 


mail costly, often cumbersome, material in this dome-fastened 
envelope. Repeated openings and closings are a snap, and the 
contents are completely protected. It’s aiso a long-life package | 
for keeping related material together. Gage proves once more 
an ability to do things differenily . . . and better. 


The “different” never causes the “us 


” to suffer at Gage. 


Everyday commercial envelopes get this same close attention. 
Gage envelopes feature crisp, opaque papers, easily-handled 
postage-meter designs and “‘Fastic-Seal’’ flaps that once sealed, 


stay sealed. 


To be sure that what you're 


using is what you need, consult your 


Gage Envelope representative. . 


LIVE 


GAGE 
OTTAWA . 
WINNIPEG . 


A DIVISION OF W. j. 


MONTREAL . 


AND COMPANY LIMITED 
TORONTO . LONDON 
VANCOUVER 
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compared with two million sq. 


ft 


'in New York. 
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i 


| 





| said. 


| velopment will be left to private | 


Designed to house major cor- 
| porations, present plans call for 
three large companies to take 
tenancy. A fourth section will be 
available to others and the gen- 
eral public. Each of the four sec- 
tions will have its own separate 
ground floor lobby. 

Canadian Funds First 

President William Zeckendorf 
of W. & K. (Canada) said Cana- 
dians would be given priority for 
investment in the development 

I‘ is understood that W & K 
(Canada) plans to finance on the 
basis of letters of intent for rental 
of quarters by companies. 

CNR President Donald Gordon 
said the success of Phase One 
would determine when further 
development goes ahead. 

“The CNR will not be 
any capital in 
“We will 
land, 


investing 
the project,” he 
merely be lessors 


of the and all real estate de- 


| enterprise. 


“The only capital that the rail- 
way would conceivably invest is 


| that expended on a building to 
| be used by the CNR.” 


20 000 Cigarettes Every Day 


600 cigarettes 





Here’s how the plan shapes up: 
It embraces three blocks in the 
railway’s terminal area around 
Central Station. The section to 





at the Empire State Building | 
| level—will be a 


ity Plan 


be leased to W & K wi 
months north of 


thin three 


is Dorchester. 


bounded by Mansfield, Cathcart | 


and University Sts. 

The total plan includes a multi- 
level complex of buildings, t: 
portation and parking 
banks, shops and restaurants 
tending as far south as St. 
torne St. 

At the foot of the 40-story 
building will be a spacious plaza 
pedestrians. It is to 
be connected with St. Catherine 
St. by a tree-lined mall. 

At the northern boundary 
the plaza, along Cathcart 


ans- 
+. roe > - 
sAC1LLIILICS, 
exX- 


An- 


of 
St., 


| there will extend a row of shops | 
and a promenade terminating in) 


a small square with a 700-person 
theatre. 

A 15-story, air-conditioned of- 
fice building will be erected on 
the Mansfield side of the plaza. 
A sunken open air restaurant and 
skating rink will extend between 
this and the tower building. 

Below the plaza—at the first 
concourse of ar- 
cades, indoor restaurants and 
small shops. 
900 cars will be provided by the 
second and third leve! 

The master plan which cost 
$360,000 to prepare, also covers 
the 14 acres south of Dorchester 
but intended as a guide 
for the maximum and best 
of the property. 
will have to conform to the 
eral idea but they won’t be 
to the style of building 


1S 


tied 


Heliport Later 
Here’s what two 
sions: 
~A massive three-story 
portation centre covering the en- 
tire block south of Lagauche- 
tiere to integrate all air, rail, 
bus and car facilities in 
minal area, Its roof .would be 
designed to serve as a landing 
area for helicopters wit 
ing room and a restaurant over- 
looking the heliport. 
The top floor would 


phase envi- 


trans- 


space for ships and parking ac- 
commodation for cars. Below 
this there would be a 91,000 sq. 
ft. bus concourse and 143,000 
sq. ft. of parking space. Vehicu- 
lar ramps would take cars and 
buses of the streets, connecting 


the transportation centre direct- | 


‘Laboratory Helper’ Srinaes 


Special Cerrespondence 
A unique “laboratory assistant,” 
with an outsize appetite for 


| cigarettes, is helping scientists at 
'Rosewell Park Memorial Institute | 


in Buffalo, N.Y. learn more 


| about the relationship between 
'smoking and lung cancer, 


Although the monster smokes 
every 10 min.— 
an estimated 100 cartons a day— 
there little likelihood that its 
own glass lungs will ever de- 
velop cancer. 

The tar from the 


lS 


smoke it in- 


hales will have to be painted on 


the backs of mice to determine its 
cancer-causing properties. 

The Rosewell device is the larg- 
est and only fully automatic 
smoking machine in the world. 

It was built by Process & In- 
struments Co. of Brooklyn. 


assistant—but only to open the 
cartons, remove the cigarettes 
from their packages and dump 
them into a hopper. 

The body of the machine con- 
sists of a large rotating drum | 
with six fows capable of seating 
100 cigarettes each. 


The drum rotates slowly, com- 


pleting a full rotation once every | 


five minutes. Compressed air 
blows each cigareite into place. 


Each minute the cigarette pass- 
es a “puffing station” where the 
machine “takes a drag.” At the 
end of five puffs—the first rota- 
tion—the machine knocks the ash 
off. 


At the end of 


ejected by compressed air. 
drum continues to rotate. 


and the cycle begins again. 
Meanwhile, the smoke mhaled 
at the puffing stations is being 
drawn through tubing into a large 
refrigeration tank with five con- 


densing units. 


Fractionated chemically, the tar 
is ready to be painted on the 


ba ice. 
The machine will have a human | —pothend—e 


Rosewell Park has had smok- 
ing machines before, but their use 


was limited by the fact that they | 
/ were not fully automatic and re- | 
quired the services of someone to 
light them | 


/insert the cigarettes, 
and remove them when smoked. 
The new machine has five times 


| the capacity of the older ones. 


A parking space for | 


only | 

use | 
The developers | 
gen- | 


tne ter- | 
nha walt-| 


house a 
52,000 sq. ft. concourse including | 











10 puffs—the | 
second rotation—the cigarette is| 
The | 
an- | 
other cigarette is blown into place | 





with 
al te! it’s 
five-sti 
bul 


Liere 


ry CNR gen- | 


rol Li 


—A large 
eral olfice 
Lagauche 
tral Stat 
railway company’s 
staff. There would 
parking levels below 
900 ca 

A 20- 
office building 


chester between 


Dek Of 
h of Cen 
lodaate 
headquart 
be h 
nis 1 


iding, 
St. 


> - 
LU al 


ss ut 


LOT) COM 


OI 
Lory al conditioned | 
iting on Dor- | 
Queen Eli- 


7 
iro! 


_ 
ie 





This model of the master 
plan for the development 
of CNR property in central 
Montreal shows: 


A 40-story office tower, 

behind which another 
20-story office building 
(E) is to go up. 


kb A l5-story office build- 
ing. 


Plaza with sunken skat- 
ing rink. 


theatre with 


promenade. 


Shops. 


New (CNR five - story 
headquarters. 


(, Transportation centre 
with heliport and bus 
terminal. 


and the Interna 
ri Building 
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capal e of h 7,200 people 
per hr. in eac! ion and run- 
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development. 
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MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE 


813 WES! HASTINGS ST. VANCOUVE® 
Specsaiszomg om Estate Amal) 


CO 
Pacific 8377 


and Gascmess lasmram<c@ 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST TORONTO EM. 8-8365 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAI LN. 66411 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO 


EMpire 6.9403 








REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties Basimess lnasurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO EMpire 6-9403 














@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on teday's 
market and business climate, helps you to work more efficiently, to 
“— wisely, to profit. 


_ Yearly by meil in | Canada, $6; elsewhere 7 yearly 


ee ne 


“Cest authentique...ma femme Va 


v4 I 
7] 
-——e_w_Y 


—— 


WN 
“A 


~~ 
ee = = ff 4 


Ei ¥ 


_ 


>” 


C 
C 


TS A FACT ... my wife b« 
she saw in Le Droit” 


4 
’ \ J 
a ae — 


Olt” 


Q 


dq O)f.99. | 
EO): ry Key eG O = 2G) 
————— 


4 


—~ 


— 
= 
we 
jf 
-_ — - 


yught it from an advertisement 


Women, as you marketing men know, do this sort of thing 


frequently. 
It's bought. 


Sheer impulse. 


They see it, 
What's another dollar a week on the family budget? 


like it... voila! 


But what prompts the French-speaking housewives in 


Metropolitan Ottawa to do it? 


Probably, as in this case, 
Ottawa's only French Daily; 


that dynamic 


Le Droit”. Its 
and every Department Store in 


Ottawa sells through it regularly. 


They know that without “Le 


roughly half the possible number of sales. C’est authentique. 


Droit” they re missing out on 


Canada’s Most Quoted French Daily 


HEAD OFFICE AND PLANT: 375 Rideau Street, 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore 
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Metropolitan ¢ Ittawa is 


43. 2% French 





Ottawa, H. E. Lemieux, Director of Advertis 


, Monager 


U.S. REPRESENTATIVES: Shannon and Associctes 
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v 
General Realty 
Homes, Industrial Properties, 
Farms and Ranches 
602 7TH AVE. W., CALGARY, PHONE 24965 


In Calgary 


IT's 








British Columbia 








& CO. 
LTD. 


555 HOWE ST., VANCOUVER 1, 
REAL ESTATE @ PROPERTY DEVELOPMENT 


BOULTBEE, SWE 


B.C. 


Manitoba 


| MORTGAGES @ INSURANCE 





POLO PARK SHOPPING CENTRE 
“A major development” 
WINNIPEG 


REAL ESTATE «© FINANCE 





COMMERCIAL, INVESTMENT, 


INDUSTRIAL and RESIDENTIAL 


REAL ESTATE IN ALL ITS 
PHASES. 


292 MAIN ST., WINNIPEG | 


Established 1893 


Ontario 


INSURANCE OF ALL CLASSES 





REALTY INVESTMENTS 


B10) -¢elel-mm f-leeelelam aler 


Member of The Real Estate Board of Terento 


320 BAY ST., TORONTO EMpire 3-5066 








R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 
“Experience Unsurpassed" 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT, INSURANGE 
112 YONGE ST., TORONTO, CANADA , EMpire 3-3456 








G.R. DUNCAN @& CO. 


Realtors e¢ Insurers 


Limited 


of 
com 
pub- 
the community 


7 tion is 
dire« 


MONTREAL (Staff Angio- 
Canadian Telephone Co. and sub- 
sidiary companies report net pro 
fit of $911,702 for the six month 


ended June 30 compared wit 


“7 


$907,637 for the like period of 
‘ 


1956. This 
agains 120 on the C 
shares and 9) 
deferred 


— _* ’ 
eqguivaient to $] 
akail 

nares 


part 


“Lab )I 

formulate 

wester 

in its dealing 

bor: bargainin 

and the 

organizatio 

ployee relation 
“Publi 

of the need for 

and the effecti' 

may be employe 

tation of business t 

ernment and to societ 
The school operates 

bination of case, sem. 

ture methods. Furthe 

available from 

‘tor, Banff Schoo! of Advanc- 

ed Management, Banff, Alta. 


facing 


informa- 


executive 


North-West Telephone Co.. of the 


acquiring late in 1956 the govern- 
ment telephone system im the 
Peace River District. Higher than 
usual storm damage expenses 
were also incurred early in 1957. 
For the 12 months ended June 
30, 1957, net profit amounted 
$1.848.887 ($1,751,108 a year 
earlier) equivaient to $2.46 
($2.31) on the Class A shares and 
$1.86 ($1.71) on deferred shares 
Here is company’s statement 
subject to audit and year-end ad- 
Justment 
Fer Six Menths Ended 
1957 1956 

$2,570,471 $2,269,164 

B.C 


46. 668 334 949 


*2.273 
1.066.819 
29.678 
714.954 
4375 


25.67 2 | 


2 O00 


] TTS ti 
Net profit | 637 


*Debit 


Bowaters Carolina 
Vill Contract Let 


MONTREAL 
for construction of the $38-mil- 
lion semi-bleached pulp plant of 
Bowaters Carolina Corp. at Ca- 
tawba, S.C., has been let. 

Work is expected to begin in 


a few weeks by Daniel Construc- | 


tion Co. of Greenville. for 
completion by mid-1959. 
Bowaters Research and Devel- 
opment Inc. will do the engineer- 
ing work. 
Bowaters 
subsidiary 


S.C., 


Carolina 





two streets. 
age by. 140 ft. 
Contact owner. 


depth. 





FOR SALE OR TERM LEASE 


St. Thomas Industrial Property 
IMMEDIATE POSSESSION 


7,700 squaré feet on one floor (no posts), 
crete block, Perma Stone faced front, 
retail and wholesale location in centre of city. Entrance from 
No parking problems. 
Photos, and description upon request. 


BOX 147, THE FINANCIAL POST, TORONTO 


concrete and con- 
built in 1950. Excellent 


Adjoining lot, 120 ft. front- 











Heated — Elevator. 


32 James St. S. 





48,000 Sa. Ft. 


FOR LEASE 
HAMILTON 


Central location, King and Sanford Streets — 2 
floors — 24,200 sa. ft. 


Broker Enquiries Invtted. 


Exclusive Agents: 


KENTON AGENCIES LIMITED 


Hamilton, Ontario 


each — Sprinklered — 


JAckson 2-4645 








FOR 


350-ecre 


SALE 


country estete o’ge 
merer hovse, oes §6| 6fflewer 
gordens ed iewns moder> + 
equipped doiry form with seporcte 
formers howse, 60 purebred regis 
tered Jersey coltie. o going bus 
40 miles south of Montres 


Bex 103. The Pimencia! Peat 


ivwaer 


ness, 


Teorerte 
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$16,705 


ORISKO 
ROS. LTD. 


MERCHANDISE 
STORAGE 


BONDED OR FREE 
ACCURATE INVENTORIES 
CARTAGE SERVICE 
NEW BRICK BUILD 


OX. 9-9303 
213 Woodbine Ave. 
TORONTO 


INGS 











(Staff )—Contract | 


Corp. is a| 
of Bowater Corp. of | 
_North America. 














York and Adelaide, Toronto. 
Showroom of 3,250 sq ft 


The above premises are ideall, 


Telephone: 





Ground Floor 


TO LET IMMEDIATELY 


Office Building and 


suited for any type of business. 


Apply SYKES TOOL CORPORATION LTD., 
Highway No. 7, Georgetown, Ontario 
TRiangle 73-3234 








guarantee available. 





REQUIRED 


$900,000 for 12 to 18 Months 
Will Pay Premium Interest of 12% 


Security — first mortgage on new industrial 


plant valued at $5,000,000 — additional 


Write: Box 162, The Financial Post, Torente 














FACTORY OR WAREHOUSE SPACE FOR RENT 


Commercial, trackage and industrial sites; water front properties | 


40,000 square feet in Woodstock, Ontario, easily divided if only 


ee ee 


NEW 
FACTORIES 
FOR 
RENT 


only 40 minutes 
from Downtown 
Toronto 


a 
For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Building - Toronto £M 3-9033 





POST 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SEI 


September 7, 1957 THE FINANCIAL 
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Rraperengeg BAHAMAS 


ron &@.¢6cm 
om plete ys 


During our - years 


IN THE CENTRE of Business 
m Monitobe we hove octrvety 
pert<ipoted m the indvs- 
tra Commerc ~ and ewe. 


WORKING CAPITAL? : 


If so, we can sell your 
properties for cash 
ond you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contecs 


E. W. GLADSTONE 
REALTOR 
Membe, ferente teal Estote Seoerd 
217 Bay St.. Swite 606. Terente 
EM. 2-273) 





193A ~~ Shenae 











“=t* 


WE WELCOME 
YOUR INQUIRISS 





Realtors & Vowotor 
Brokes 
Property Monogers 


Investment 











General insurance & 
Agents 


IN EDMONTON 


Financia! 











CHOICE 
INDUSTRIAL 
SITES 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 


OLDFIELD, KIRBY & GARDNER 


LIMITED 


234 Portage Ave. Winnipeg 


, i 
“1881 


i96i 


‘? "76 
INDUSTRIAL DIVISION EAST OUR 76th YEAR 


MELTON 


ePaat £6 FTe4TE wToO 








O's« 


EOmMONT 


ot sTeeger 
ON Pe 47221 











| 
INDUSTRIAL REALTORS 


In Western Canada : 
>, 

LEIPS! 

ARONOVIT CM et | 


f 

® We will erect any building to suit 

your pions, for sale or lease. in 
Winnipeg or Western Canodo 


Choice sites from which to choose 


A & t BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


We arrange financing selling or be E 
renting of any commercial, indus- 
4 


trial or business property. 





When locating in Western Conado, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canade. Enquiries invited. 


OVER 50 YEARS OF SERVICE 














HERE UB EE HENS 


SALE 


SE aati ce ade 


MAGNIFICENT LAND 


SITE FOR 


IN QUEBEC 


(Industrial Center #5) 


INDUSTRIES 


200,000 square feet (550 x 370’) 


121 MAY STREET SOUTH FORT WILLIAM partitions required. Sprinklered, low insurance, automatic fire alarm, 





low pressure steam-heating, automatically controlled. Railway siding 





and excellent truck loading facilities. 





Very good communication facilities (rail- 
A complete real estate service road sidings and highways). 


to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


If interested in woodworking, machining, assembly and furnishing 
equipment, same can be purchased or leased on long term basis. 


F. R. McLEAN, WOODSTOCK, ONTARIO 


, . > = . *. . 
! ning, elec- 
Day Phone LEnnox 7-5557, Woodstock, nights LEnnox 7-5777 Public services (aqueduct, draining, 


tric power) etc. 














CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY $1., TORONTO—EMpire 3-619! 


REQUIRED 
First Mortgage Money 
12% PER ANNUM 


On well-located industrial properties leased on long-term 
leases to good companies. A variety of properties are avail- 
able requiring amounts ranging from $100,000 to $500,000. 


The mortgage is to be for a period, of 3 years, open after the 
first year on 3 months’ notice. 


fer information call: ADMINISTRATION AND TRUST CO., 


INDUSTRIAL REALTORS 
Established 1926 


Member, Society Industrial Realtors 
(U.S.A) Real Estate Deartment 


113, St-Peter Street, 
Quebec City — LAfontaine 2-8106 





Real Estate Consultants 


% Appraisals and Valua- & Expert Testimony: 
tions for Individuals and yy Expert Advice on all 
Business. Real Estate Problems. 


35 YEARS EXPERIENCE Rac. ; Hay & “om Write: Box 60, The Financial Post, Teronte 


90 Adelaide St. E., Toronte 
EM. 8.2615 
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Farm Group Asks Curbs . 


On Milk Powder Imports 


The Canadian Federdtion of 
Agriculture is pressing for gov 
ernment measures which wil! in- 
crease dairy farm income 

Current objectives: Import con. 
trols on skim milk powder: a & 
increase in the butter price sup- 
por' 

Dairy products marketing 
ficials fee] that the 
Climate’ under the Conservativ: 
is favorabie to controls 
which will increase farm inc: 
more than it was unde 
Liberals 

As evidence thes 


A recent 


SCODOTTIM 


more 
ne 


the 


p int wt 
increase in the se! 
price butter stock 
controis and price 
fow) and t 
posed immediately 
groups asked for thern (FP. Aug 
24); current consideration being 
given to increased tariffs on fresh 
fruit and (FP, Aug. 
24) 

Here's the 
milk pe vdet 

Canada has long been a net 
exporter (largely to the West In- 
dies) of this commodity; in a re- 
cent peak year, 1952, Canadian 
exports of skim milk powder 
were 29.6 million lb 

Last year, these were down to 
§.9 million and in the first four 
months of this year, the export 
figure was 400,000 lb., down 77% 
from the same period last year 

Several Grades 

At the same time — partly be- 
cause several grades are involved, 
partly because the export ar- 
rangements to the West Indies 
are of long-standing and worth 
preservation — Canada has been 
a considerable importer of 
skimmed milk powacer. 

Last year, we imported 3.2 mil- 
lion Ib worth $257,000. 


ing 
18 


for 
. f) ‘ 

. Upp iT , ‘ 
ITHeCYy W Tli¢ n 


Were iff - 


after farm 


vegetadies 


situation on skim 


year—the latest period for which 
figures are available—these im- 
ports skyrocketed. We imported 
48 million Ib., 1.8 million from 
the U.K., 2.3 from New Zealand 
and a small amount, 272,000 Ib., 
from the U.S 

There are rumors that contin- 
ued large amounts are on the way 
~this time from the U.S 
der and i7c 


price support—l4c 


Ib, since it comes in two types. | 
There is some precedent for the | 


application of import 
when large scale imports appear 
of a product which is under price 
support. 

Said the CFA in a brief to the 
Cabinet 

“The threat of imports has a 
practical application today in the 


case of skim milk powder. Al- 


ee ee a a 


’ 
pre 


i 


support, this prod- 
the import permits 
as a result, we are faced 


and the threat of 


+> ef " 4 
hough under 
cr? , _ , Z =) 
: a ti 
and 
imports 


imports 


with 


“Powder actually moving 
into Canada at the present time, 
ind the result ts that negotiation 
of prices of milk for manufact 


Nancicapped 


1s 


Ui- 


‘ " 
woe 


Permit System 
“Without a permit sy: that 
the control of imports in 
hands of the government, milk 
are in danger of ing 
depressed unduly.” 
CFA reque t for 

on Kir miik powde! 
followed an attempt Dy the Agri. 
cultural Prices Support Board to 
work out a “deal” with suppliers 
in Aus and New Zealand 
which would produce a 
tary restriction” of imports into 
Canada (FP, June 1). 
a “deal,” presumably, 
wouldn't choke off U.S supplies 

On the butter question, 
the same brief to the 
Cabinet asked for a four-cent in- 
crease in the butter support price, 
from 58c to 62 

“The price 
program should be continued and 
operated in such a way as to pro- 
vide a basic orderly marketing 
and stabilization policy for the 
dairy industry. 


ter 
pl sc*t*s 
the 
sa 
ducer: see 
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ty ‘ 
vs Giid 
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“This means that the old pat- 


tern of speculative purchasing by | 


the trade 
for resale in the winter 
stantially higher levels, 
not be permitted to recur. 


at low summer prices 


should 


support and sales 


at sub- | 


| 
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ANNOUNCING Gnuactsc, 


in 
Finance, | 
Government 





Associated Screen News Ltd. (Mont- 
real})—-Roy Tash to be head of 
newsree| department, succeeding 
Arnold Hague, resigned 

Canada tron Foundries Lid. ‘Mont- 
real}—-R. K. Carty be vice- 
presicent and general manager, 
foundry division: W. D. Moncur, 
formerly sec -treas Dominion 
Structural Steel Ltd. to be con- 
troller: J. A. Cross assistant to the 


’ : 
es (Ff Tit 


to 


py: 
Canadian Car Co. (Montreal)—M. R 
Birkett, field service representa- 
tive for Car ada. headquarters To- 
ronto; W. H. Holinan, sales repre- 
sentative Toronto 
service manager 
all in trailer division: William B 
Boggs, manufacturing manager 
railway car divisior 
Canadian Pacific Railway Co. 
(Montreal) J i Fraine, of 
Toronto, t ice-president, Pa- 
cetyl ng William 
J 
lana ge! eastern 
regio & N. Fraine 
Canadian Steel Impfovement Ltd. 
(Toronte) F. Bruce Pillman, 
Canadian sales manager 


RA *‘Ji Vii } ») De Y 
Re BZiOgti Sule 
ym, retired: 
generai iT 


region, succeeding 


L. R. Perry, | 
Teronto branch. | 


R. Strother, to | 


Crown Life Insurancéd Co. (Toronto) | 


lion 


fede: al 


Robert H. Wanters. former 
minister of ipublic works, 
and president Rio ‘Tinto 
Co. of Canada, to bé director 
Dominion Tar & Ghemical 
(Montreal) — R. Kefineth Robert- 
son, to be general manager, La- 
prairie Brick & Tile Inc., Montreal. 
General Foods Ltd. (Toronto) 
R. R. McIntosh, vice-president and 
assistant general manager. 

Great American Insurance Group 
(Toronte)—Stanley W. Duck, first 
assistant manager. 

Guaranty Trust Co. of Canada (To- 
ronto) — B. J. Vincent, manager 
pension trust department. 

Hydro-Electric Power Commission 
of Ontario (Toronte)—W. C. Cun- 
ningham, assistant director of 
supply. 


“Since it is desirabie to main-| "mperial Life Assurance Co. (To- 
ronto) — F. E. Murphy, an assis- | 


tain this program with support 
guarantees announced in advance 
for the dairy year, what is needed 


_at the present time is an interim 
In the first four months of this | 


increase in the support level de- 
signed to put surplus production 
into the hands of the Prices Sup- 
port Board.” 

Instead of the increased support 
price, the government announced 
a decision which will work in the 


| same direction: Butter stocks held 


i 
j 


by the board — estimated at 40 
million Ib. are to be sold at 


63c. 
Skim milk powder is now un- | 


} 


controls | 


| 


This had the effect of strength- 
ening the producers’ price for 
butter, It was selling in June at 
the support price 

It rose to 59c and at midweek 
was selling at 62c at Toronto. 


ECONOMIC 
TRUST LTD. has issued an 
debentures. 
shares out- 


version of Series A 4% 
Now 150.200 common 
standing. 


ee 





PPORTUNITIE 








SALES OPPORTUNITY 


For Manufacturers agents in each geo- 
graphical division of Canada. Every 
industry that processes metal is a 
prospect for ‘“Tapmaster’’—Regrinds 
tap to original thread cutting contour. 
300 to 400% greater tool life. Need 
outiets familiar with production tools 
and calling on production people. 
Write immediately, 


LAND-SEA-AIR 
1999 Roberta $t., Mail address 
P.O. Box 668 Riverside, Calif., U.S)A. 

















Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








INVESTMENT 
addi- | 
tional 25 common shares upon con- | 








ADDITIONAL LINES WANTED 


Active Distributor covering Automotive 
and industrial accounts in Manitoba 
and North-west Ontario desires addi- 
tional allied lines. 


BOX 154, THE FINANCIAL POST, TORONTO 
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BUSINESS FOR SALE 
Old est. detailed wood working pliant, 
Vancouver, 8.C. Specialising store, 
office and bank fixtures, store fronts, 
fire damage repairs and general 
alterations. 

BOX 150, THE FINANCIAL POST, TORONTO 








SMALL ELECTRICAL FIRM 


in Southern Ontario with 1500 sq. 
ft. of available space would like to 
take on assembling or light manvu- 
facturing of a small product ‘'prefer- 
ably electrical’. 

Bex 149, The Financial Pest, Terente 











— 





top management. 


available. 


WANTED TO PURCHASE 


Conservative but substantial capital seeks equity financing or 
outright purchase of established Canadian companies having 
Financing for oil and gas leases and blocked ore deposits also 


All replies in strictest confidente to 
Box 69, The Financial Post, Toronte 














Three 
Three 


One 
Two 
Jim 


CONTACT: | Station 


FC digit 
9 digit cross regis 
van Wynen, Cenadian Aviation 
Electronics 


OPPORTUNITY! 

FOR SALE — In Excellent Condition 
REMINGTON-RAND No. 85 
SYNCHROMATIC ACCOUNTING MACHINE 

7 digit active registers 


itd., P.O. Bex 915, 
". Mentreal 9, Qve. 
, Ext. 268 








come enquiries. 


proposals. 





LARGE WELL-ESTABLISHED 
LIGHT ENGINEERING FIRM 


in West of Scotland, at present manufacturing large aircraft 
components, structures associated with Atomic Energy plant, 
and general angineering products, has available 250,000 
square feet of factory space, with good supply of skilled 
labour, and large capacity for press work and sheet metal 
work, particularly in light alloys. Slipway and quay avail- 
able with loading facilities to international waterway. 


This Compeny wishes to undertake manufacture in Britain 
under licence from @ Canadian company, and would wel- 


A representative is at present available in Canada to discuss 


WRITE BOX 107, THE FINANCIAL POST, TORONTO 

















tant superintendent of 
headquarters Toronto 

International Equipment Co. (Mont- 
real) — C 
dent, railway 
Fraser, 
dustrial division 

Kimberly-Clark Corp. of Canada 
(Toronto)—W. F. Cook, to be vice- 
pres., responsible for co-ordinat- 
ing industrial relations policies 
and programs for all Canadian 
operations. 

A. D. Margison and Associates Ltd. 
(Toronto) Harry F. Burns to 
be an associate in charge of firms 
traffic engineering department. 

McKim Advertising Ltd. (Mont- 
real) R. E. McKeogh creative 
director, Montreal office, and 
W. E. Barfoot, Toronto, contact 
organization, to be vice-presidents. 

Mel Sales Ltd. (Arnprior) — Fred 
J. Ball, manager, office, opened 
in Montreal. 

Monarch Marking System Ltd. (To- 
ronto) Roy E. Parsons, to 
vice-president and general man- 
ager and a director, succeeding 
the late W. E. Neilly 

Photographic Survey Corp. (To- 
ronto) — R. A. Brocklebank, 


agencies, 


division: 


Mining | 
| K. Wing, School House, Iden, Rye, Sussex, 


Co. | England. 








W. Smith, vice-presi- | 
E. C.! 
eastern sales manager, in- | 


| sion 60 days 


| 


i 
i 


| CAMBRIDGE GRADUATE 
be | 


} 





Quebecair inc. ‘Rimeouski)—Aubert 


Salada - Shirriff - Horsey 


chief engineer, surveys and map- 
ping 


Brillant. and Maurice Tessier 

retary, to be vicé-presidents 

Ltd. (Teo- 
ronte) — J. K. Child to continue 
in charge of sales of Horsey brand | 
citrus and S.E.A. brand frozen | 
shrimp products, throughout Can- | 
ada, but will now be part of the! 
Canadian operation of the com- 
pany, rather than the United 
states organization, as has pre- 
viously been the case 

White Motor Co. of, Canada (To- 
ronteo) — Norman H. Bell, former | 
general manager and director of 
Brantford Coach and Body Lid. 
to be executive assistant to the 
president 


CLASSIFIED 


ADVERTISEMENTS 


sec- 








SALES EXECUTIVE 
Forceful) British Sales Director. BB 
seeks resp@nsaibie progressive positio 
Ten years con 
2 ent record 
enced buyer 
Wills 
French. Inter 
6th 


view 


Bex Ne. tt4 
The Fimancia!l Pest, Terente 





——-- - _ 


ASBESTOS FIBRE 
SALESMAN REQUIRED 
Remuneration commensurate with ex- 
perience and ability 

Ovr staff acre aware of this odvertise- 
mert 
sox NO 








163. THE FINANCIAL POST 


TORONTO 











es 


DISPLAY ADVERTISING 
RATES 


$8.40 per col imch per insertion 
| (60 cents per agate line. 14 lines con- 

Continental, Porcelais Cheisea, 
Wedgwood. Photographs. lists. stitute one inch) Closing date 
Copy must be in Toronto Office by 
Monday am Display advertising 





For Sale 


ANTIQUES 
SALE. Pictures old modern, 











FOR 
British 
Worcester 
write 





for all industries. Contact Wm. Brackerow, 
County Line Road North, Hanover 


going concern Fully equipped, 
agement and trained personn 
The Financial Post, Toronto. 


YOUR EUROPEAN REPRESENTATIVE? 


in this section oavable itn advance 








Real Estate 


FOR SALE OR LEASE. Industria! buiid- 
ing 7200 sq. ft. in Hanover, Ont., built in 
1955, close to highway and CPR. Suitabie 








Business Opportunities 





TERRAZZO TILE MARBLE—well estab- 
lished business in rapidly expanding city 
in western Canada. Offered for sale as a 
90d man- 
. Box 33, 


Certificate. 





COLLECTIONS 
WE COLLECT your siow accounts for 
less than $2 each Bonded. Licensed. 
Proven! Write Dixon, Commercial! In- 
vestigators Limited, 26 Edgar Ave., To- 
ronto, Telephone Belmont 1-7703, 


FEES. 75.00 tor 2 


- 


JAPAN DIRECTORY. List of Japanese 
manufacturing exporters, plus Japan trade 
journal information, and literature about 





CAREERS 


September a) 


ts 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 





— ee 
ae ee 


. FOR EXPERIENCED PERSONNEL | 

| TESTED 

NO EXPENSE TO THEMSELVES 
Phone or write for our L: 


AS PLACEMENT SPECIALISTS 


CHARTERED 
Groducte 1951 
ently pubic 
position with 
good 

Bex 148. The Financia! Pest, Terente 


ACCOUNTANT | 
age 37, pres- | 
| 
| 


in procthce seeks 
responsibriity with 


chance of promotion. 


AT 


wer Tariff 








WE STAND BEHIND OUR RECOMMENDATIONS 


rO THE FULL EXTENT OF OUR FEE. 
J. K. THOMAS & CO. 


onsultants & Psvchological Services 
Toronto 7 WaAlnut 3.9805 


ee 


EXECUTIVE, 32 








Deveiloy 
a 


Placement { 
49 Avenue Road. 


ws J 


ee 


ee 











MASTER MARINER 


(Foreign Going Certificate) 
Fifteen yeors experience, vessels of at! 
years on shore repre 

Supply Company 
employed Readily 
in securing i mpa 
offers ESA 
Yualifcavions should include five years’ experience in the 
Life Department, preferably passed four examinations— 
nowever, ential development is of more importance than present 


ACTUARIAL OPPORTUNITY 


¥ reguired to assume responsibility for Actuarial De- 
fe. Accident and Sickness Insurance 
nees) under direction of consulting 


classes. Seven 
senting a Surge 
end presently 
adaptable and interested 
G responsidDie positron which 
progressive permanency in the Morne 
Field 
Bow 


growing | 
Pro 


rou! 


Naving 


i 


16). The Fimsencie! Pest, Terente 
pol 








THE ASSOCIATION OF ADMINISTRATIVE ASSISTANTS 


(er Privete Secretaries) 


CORRESPONDENCE COURSE FOR 
SECRETARIES 


Beginning October, 1957, the first two subjects (ENGLISH and 
PSYCHOLOGY) of a six-subject course will be given in con- 
junction with The University of Toronto 


subjects 
45.00 for 1 subject 


DATE FOR APPLICATIONS: Sept. 15 





Sanding. Ability to participate in Management problems at all levels 


i< esse nt al 


This position will appeal to a young man who desires to move ahead 
quickly, assuming responsibilities that would not likely be possible 
in his present position for many years 

Address reply with resume of experience in strict confidence te 


BOX 156, THE FINANCIAL POST, TORONTO 














The Course leads to a 


ACCOUNTANT 


ajor industry in Northern Ontario requires young man 
with Accounting degree or equivalent experience to work 
in the development of Cost Accounting methods and pro- 
Exceptionally interesting position with a large 
cope and good prospects for advancement 

Replies will be treated in confidence 


Box 109, The Financial Post, Toronto 


For compiete syllabus write = 
NATIONAL REGISTRAR 


745 MERTON STREET 
TORONTO, Canada 


‘"¢ qaure ~ 





the “Ginza Plan.” Just $1.00 today. Nip- | 
pon Annai, Box 6266-F,. Spokane 28, Wash- 
ington 


a —— ~eeen _— ee 


FOR SALE 
WINNIPEG INDUSTRIAL PROPERTY, 
134*%— x 200, trackage, good buildings. 9200 
sq. ft. suitable for manufacturing or 
storage space. Wired for heavy power 
Office area 3’ x 30’ with 5 room suite 
upstairs. Ample parking space Posses- | 
Price $60,000.00, $30.000.00 | 
arranged. Box 139, The 
Toronto 


Ce ee a 


transportation equipment field. 


cash, balance 
Financial Post, 


BOOKKEEPING MACHINE N C R Model 
158—stand, trays, hoods, supplies, four 
bars, one year old, 10 year guarantee. 
Box 164, The Financial Post, Toronto. 


be addressed to — 


- 





recently re- 


ENGINEER 


This is an opportunity with wide scope in the truck-trailer and 


The requirement is for a personable and experienced senior design 
engineer with the ability to contact established and prospective rv 
customers. He should preferably have product design experience in 
the trailer industry and be able to interpret the customers’ require- 
ments and originate proper design or modification 

| The salary will be attractive. Written applications outlining qualifi- 
cations and experience which will be treated in confidence should 





SALES — ACCOUNTING 


sales minded 
systems and procedure work 


ractive opening for Accountant with 
University education is 
preferred but may be replaced by a sound accounting background 


and a record of rapid progress in bu ‘§ 


energetic 
iptitude for 
Maximum age 35, 


After concentrated training, new salesmen will be given the respon- 
sibility of handling Burroughs mechanical and electro-mechanical 





Chief Engineer 

Canadian Trailmobile Limited, 
Box 70, Station “H, 
Toronto 13, Ontario. 


accounting machines in an exclusive, protected territory. Generous 
rates of commission (with guaranteed salary) make the potential 
of thss position unusually high 








turned England after 4 years wide com- 
mercial experience East/West Canada 


-- ihis offer is open only to persons with much better than average 








seeks further contacts with smaller Cana- 
dian enterprises unable to afford full time 
European agent. Trade enquiries, market 
surveys, personnel selection, samples, etc. 
Own ce. histler, c/o Bank of Mont- 
real, Waterloo Place, London 








With Executive Ability 
Specially suited for the management and control of major process 
plant construction projects from design to completion. Graduate of 
UNB 1949. Age 37. Presently employed but seeking more scope for 
past experience. Reply in confidence to 


Box 152, The Financial Post, Toronte 


“easy 
Montreal. 


is not an 
Location: 











initial interview. 


been filled. 





OPERATIONS RESEARCH SPECIALIST 


An outstanding opportunity ie available in the Montreal head 
office of a large National organization with important U. S. and 
U. K. affiliations for a specialist in operations research to assume 
responsibility for directing major studies in industrial applications. 
High academic qualifications in mathematics, statistics, or engineer- 
ing and some practical experience in commercial and/or scientific 
applications are a requirement. Working knowledge of electronic 
computers and experience in programming desirable but not essen- 
tial. Salary is open and will be fully commensurate with standing 
and experience. Strict confidence will be preserved and no contacts 
of any description will be made without candidate’s permission at 
Applications will be returned when position has 
Candidates should submit complete particulars of 
personal history in applications addressed to: 


BOX 151, THE FINANCIAL POST, TORONTO 





SENIOR PUBLIC RELATIONS MAN 


We have an opening jor a man who knows Canada and 
Canadians, 30-40 years of age, with varied experience in 
editing-reporting-writing. Initially, after becoming well ac- 
quainted with our organization, our methods and our objec- 
tives, his job would be to research and prepare material for 
newspapers, magazines, radio and television. 
man who has learned his business ABC's, is mature in out- 
look and behavior, will not become a slave to detail. This 
iob. We expect to pay appropriately. 

Some travelling would be involved. 
Some university training would obviously be an asset. Please 
write us fully and frankly. We will interview you anywhere. 


Box 160, The Financial Post, Toronto 


_— : ability, knowledge and energy, who desire a secure future and the 
opportunity to earn an income commensurate with ability. 


Please reply by letter to— 
Adding Machine of Canada Litd., 752 Bay Street, 
the Branch Manager in the 


Burroughs 


Toronto, Ontario, or contact 


Burroughs Office nearest you. 














We want a 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 19096 
321 BLOOR ST. EAST > TOROWTD 
ig, Ge leacer 


Write for free brochure “4 reasons why J. B. Fraser 
in the executive placement consultation fie 


























business. 





CANADIAN REPRESENTATION WANTED 


A manufacturer of a specialized petroleum product is looking for 
representation in the Canadian market requiring a set-up for pro- 
cessing, packaging and distribution. 
States and European markets. Substantial profits with good repeat 


BOX 90, THE FINANCIAL POST, TORONTO 


Sold successfully in the United 


ASSOCIATION SECRETARY 


The Canadian Lumbermen’'s Association has an opern- 








<— 


ing for a really first-class Association Secretary. En- 





Company establishing 
and commercial users 
Principal function 


dian 
industrial 
propane gas. 





maintenance 





W. R. DRAPER AND ASSOCIATES 


EXECUTIVE PLACEMENT CONSULTANTS 


DISSATISFIED 
WITH YOuR 
PRESENT JO8 
WANT HIGHER 
PAY MORE 
OPPORTUNITY 
REGISTER 


FOR 
PLACEMENT 


SAMPLE LIST 

Torento—Gen. Manager 
Toronto—Piant Maneger 
Gvuelph—Sec. Treasurer 


noger 
Niageora Falls—Sales Monager 
Teront rol Moneger 


REGISTER FOR PLACEMENT 

RECEIVE WITHOUT CHARGE: 

1. 1000 companies in the Windsor te Te- 
ronte te Mentree! cree made awore of 
your qualificotions and jeb wanted. (15 
werds i ‘“Menpewer fer indus- 


from prospective 
employers whe read your quolificetions 
in evr ‘“Menpewer fer industry’ 
bulletin, then wish te speck with yew. 

. A professionally prepored 
resume containing the histery of 
empleyment end beckgreund dote. 

. A specie! self-help beeoklet telling how 
te answer interviews, questions, ever- 
come solery wented obstecie, moking « 
job of finding a job. 

. A qvide ovtlining hew @ resume shevid 
be written te copture employer interest 
end stimulocte desire fer an interview. 


RESUMES PREPARED 
FAST ONE DAY SERVICE 
AND FRESH 


your 


1435 lLokeshere Read, Terente 14 
Telephone Clifford 9-6865 


EVENING AND SATURDAY APPOINTMENTS 

















——— 


plus commission. 


Trans-Canada Pipe-line. 


Toronto. 








SALES ENGINEER 


REQUIRED IMMEDIATELY. To head eastern operations of Cana- 
in Ontario 
and 
will 
equipment and provide engineering advice upon its installation and 


Desired qualifications include a degree in mechanical or civil 
engineering, familiarity with technical problems in the gas indus- 
try, some sales experience and age under 35 years. 


Salary, $5,400 to $6,000 per annum depending upon 


This is an excellent opportunity to engage at 
extensive developments which will ensue upon completion of the 


All replies will be deemed to be confidential but 
on or before September 14, 1957 to Box 157, The Financial Post, 


cellent future prospects and a comprehensive Pension 











scheme and Health Insurance plan. 


The qualifications the right man will possess include 

to 
and 
the 


equipment 
of natural 
and service 


supply 
distributors 
be t 


tr the ability to handle all correspondence and organ- 
sell 


izational work. Appointment to the position will 











entatl locating in Ottawa. 


Candidaces should be between 35 and 45, preferably 
bilingual, and equipped with impeccable references 
and past record. They should apply, in writing in 


qualifications 


the outset in the 
the first instancé, to 


must be mailed 











BOX 155, THE FINANGIAL POST, TORONTO 























Accounting Methods Analyst 


Multiplant organization with head office in Southern Ontario 
requires an experienced Accounting Methods Analyst. 

Applicants, preferably university graduates in business ad- 
ministration or commerce, should have at least 7 years’ experi- 
ence in accounting and methods analysis. Knowledge of account- 


ing machine equipment is desirable. Salary commensurate with 
qualifications and experience. 
State age, education and experience when replying te 


Box 153, The Financial Post, Toronte 














SALES MANAGER 


EXECUTIVE LEVEL — ADMINISTRATION 


Ability to manage national branch office system and 
stles staff—Electrical or Mechanical background— 
successful experience in Creative Sales. 


Can you meet these requirements for an assured and 
progressive future? We are extremely interested in 
this person and his future in the automatic controls 


Reply with outline of background and experience to 


BOX 146, THE FINANCIAL POST, TORONTO 


SEA RSET EES CINE NRE RARER YR IS Se 











NEW MUTUAL FUND: 


DIVISIONAL SALES MANAGER 
FOR TORONTO 


S. Mutual Investment Fund, with net assets in excess of 
$350 million, is now forming new Canadian Mutual Fund, to be 
offered only in Canada. Fund will have unusual features, providing 
for periodic purchases to accumulate shares and variable withdrawal 
cash monthly payouts at maturity or retirement. Also Registered 


Large U. 


Retirement Plans under new Canadian law will be available. The 
man we need is perhaps 35 to 55, has had a successful sales or sales 
management career, probably earns a modest five-figure salary, 1s 
now ready for important earnings; his business and personal back- 
ground must stand intensive investigation. If selected you will be 
trained for a sales management career which should lead to earnings 
of over $25,000 per year. Your written reply giving full details will 
be held in confidence. 


Box 159, The Financial Post, Toronto 
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Dentists’ Design 


' 
German dentists have designed 


a novel toothbrush claimed to be 
much more efficient than the 
usual type. Main feature is that 
it cleans both sides and the tops 
of teeth simultaneously as well 
as Massaging the gums 
. > + 
Automatic Opener 
Standard cases used througnout 
the food industry can be opened 
at the rate of 30 per mimute 
with a new machine now on 
sale, claim makers. It's design- 
ed for any kind of four flap 
case as used for packaging 
bottles and cans. 


Tower Telescopes 
Portable radio broadcasting 
tower put into production re- 
cently in the U.5S., is 150 ft. high 


yet can be transported by road 
Made of magnesium, it collapses 


into a single 15 ft. section. Total | 


weight, 1,400 Ib. 


Storm Warning 


Want to know when a tornado’ 


is coming? New device promiises 
to give 20 minutes’ 


warning. | 


$y rpg ey soph vf UPR LG TL Te ARR PRRORS ONT TTS oo RELL ESS Tone SS: CERES GSMS, CORTES PPR oh 


by either gas, elec 


commercial and 
water heating. 


Salesman’s Aid 
Tiny adding ma 


of a pocket comb is designed to 


add and 
digits. 


subtract 
It’s 


Canada close to $4 


4 


Mattress Maker 
Furniture 


4 or 
SALLIE 


industry 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


tricity or oil, 


it is particularly applicable to 


institutionai 


eat. 
iit 


SiZe 


p to seven 


made of aluminum 
by West German firm, sells in 


4S pe ing 


offered a machine claimed to let 
one man produce a mattress in 


15 sec. 
four in 
tween layers of vi 


the mattress measures 78 


26 in 


Spray Scratches 


If you mark your 
you need do is pres 
the can and out 
medial spray of 
hogany, walnut or 
according to choice 


Basically it is a barometer that) 


triggers an electric alarm when 
pressure drops to tornado level. 


Vacuum Mower 


Latest rotary mower, selling in| 
the U.S. at $115, uses vacuum | 


Blind Cleaning 


New vacuum 


sweeper 


Made of four pads of 
thick glass 


fibre be- 
nyl sheeting, 
In, by 


‘urniture stain is now available 
in pressurized cans. 


The idea 
furniture’ al] 
sa Jutton on 
comes a re- 
brown, ma- 
blond finish, 


attach- 


ment is designed to clean vene- 


tian blinds. It’s 
twin dusters that 
of individual 
about $4. 


cleaner system to collect the 


clippings. Suction comes from 
mower’s 2'2 hp motor. 


> » > 


Strong Glass 


New process for making glass-| 


ware is claimed to make it very 
much stronger. Developed 


and saucers in translucent color 
as well as a wide range of tum- 
blers. Said to stand 20 times 
as much abuse. 


Instant Hot Water 


in, 
Italy, it is being applied to cups 


' 
i 
; 
2 7 
i 


New Literature . 


5744 Elston 
1. 


Ave.. 
a handbook 





plants; from 


bei Innsbruck, Au 


slats. 


of 
equipment for use in offices and 
Josef Kuen, Zir! 


chure describing a 


made up of 
fit each side 
Priced 


from General Industrial Co.., 


Chicago 30, 
industrial 


a bro- 
multi- 


stria, 
new 


purpese circular saw for which 
Canadian rights have yet to be 


allotted. 


Leeds & Northrup 
Form Subsidiary 


A Canadian subsidia 


ry of a Phila- 


| = 
German inventor has designed | delphia company, Leeds & North- 
a system for heating water only | rup, Canada, Ltd., went into oper- 


when it is being drawn. Needs 
no storage tank. Claimed to be | 


ation in Toronto this 


The wholly owned 


week 
subsidiary is 


an improvement on other in-| manufacturing and distributing the 
¥tantaneous hot water heaters | electronic controls and instruments 
through use of a new control|formerly supplied by the parent 


system incorporating a pressure 


company. 
switch, a magnetic valve and a/| Robinson, formerly in charge of the | 


President 


is J. William 


small pressure tank. Powered | U. S. firm’s western operations 





=e ABOUT YOUR TAXES 


By VINCENT EGAN 








Dollar Discount. Lower Sales 


Can't Write Off Contract Hit St. Lawrence Corp. Protit 


SUMMARY: A mining company 
appealed National Revenue’s rul- 
ing tha. it ¢ould not write off the 
$10,000 it paid to get a power line 
to its property. The Board dismis- 
sed the appeal “with considerable 
reluctance.” 


Becau ‘a 
power was 
period, rather than a set number 
of years, the Income Tax Appeal! 
Board ruled that it is a capita! as- 
set and not a deductible expense 

The contract provided that Sas- 
katchewan Power Corp. would 
supply electric power to the prop- 
erty of Ormiston Mining & Smelt- 
ing Ca. at Ormiston, Sask., about 
60 miles south of Moose Jaw 
Company’s chief product s0- 
dium sulphate, which is processed 
into Glauber’s salt and sold 
chiefly to kraft pulp mills 

The Ormiston firm 
using diese! electric generating 
equipment since it was formed 
about 1930, because of the isolated 


| location ‘of the mine. Cost of elec- 
example, was 


con rac’ 


‘ £ ’ nme 6 > 
run ior an ingennit’ 


tricity in 1952, for 
$35,273 
Saskatchewan Power 
timated that it could 
tric power at a cost of $15,427 a 
year. It would be necessary, of 
course, to erect power lines from 
the nearest trun! line to the plant. 
In the-resulting power contract, 
‘the mining company agreed to 
| pay the power corporation certain 
fixed rates plus $20,000. Of this 
| $20,000, the corporation would re- 
fund $10,000 over a five-year 
period, but the other $10,000 was 
not refundable at any time 
Term Was Indefinite 


A condition of the contract was 
that it continue in force “until 


Corp. es- 


upply elec- 


_terminated by a notice in writing | 


of at least one month given by 
| either party.” 

Ormiston Mining treated the 
$10,000 refundable as deferred ac- 
counts receivable, and the $10,000 
nonrefundable as capital expend1- 
ture subject to capital cost allow- 
ance Department of National 
Revenue disallowed the deduction 
of $2,000 as capital cost allowance 
on the mining company’s 1954 tax 
return 

The mining company based its 
ensuing appeal on these grounds: 

—The $10,000 nonrefundable 
was an expense of doing busi- 





ness incurred for the purpose of 
gaining income, and was thete- 
fore deductible 

—In the alternative, was 
paid as a condition for the grant- 
ng by the power corporation of 
1 franchise or concession, by 


1? 
A | 


which it became entitled to de-| 


ivery of power for one year. 
—It represented the 
cost of a right 


power, and this right is property ' 


had been | 


_ When Duration Not Limited 


Te, 


within the meaning of the In- 
come Tax Act and regulations 

—The company should be a!- 
lowed deduct an amount of 

capital cost allowance obtained 

by apportioning the $10,000 
equally over the life"of the prop- 
erty remaining at the time the 
cost was Incurred 

What Is “Property”? 

In his decision, Assistant Ap- 
peal Board Chairman Cecil L 
Synder noted that the first ques- 
tion was the nature of what was 
actually acquired by the $20,000 
payment 

It was determined that a con- 
tract had been received, and from 
that it followed that the mining 
company obtained a right — to} 
have electric power delivered— 
which is “property” as defined | 
by the Oxford Dictionary. | 
However, it could not be con-| 
sidered as property under Section | 
1100 (1) (c) of the Income Tax/ 
Regulations because it Was grant- | 
ed for an indefinite period. In ad- | 
dition, Mr. Snyder noted, the} 
amount paid by the mining com-| 
pany could not be deducted as a 
current expenditure 

“What was expended resulted | 
in the acquisition of a right which | 
is, in fact, a capital asset and not} 
a deductible expense,” he wrote, 
dismissing the appeal “with con- 
siderable reluctance.” 


LO 





Industrial Survey 
Set for Brandon 


From Our Own Correspondent 

WINNIPEG—The industrial po- 
tential of the city of Brandon 
will be the subject of a special 
survey authorized by the pro- 
vincial department of industry} 
and commerce, under direction of 
Rex E. Grose, deputy minister of 
the department 

The job has been assigned to! 
Paul H. Gerhart, senior economist | 
of Midwest Research Institute, | 
Kansas City, Missouri 

The inquiry approved by} 
F’. L. Jobin partly on request of 
the Brandon Chamber of Com- 
merce and the city council, whose 
members have been making ef- 
forts to establish Brandon as the 
industrial centre of western 
Manitoba. 

The survey is to be completed 
within six months. 
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capital | 
to delivery of; 


Need more money? 


investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In “anada: 
Elsewhere: 


$6 a year; 2 gears $1! 








$7 a year; 3 years $13 
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The experienced ou 


that makes all the difference 


Westeel’s century of experience in the fabrication of sheet metal exerts a vital influence 
in the manufacture of every Westeel product. This does not, of course, imply that the 
production methods of the 1850’s are used today. Far from it; but experience does tell 


in a number of ways. For example, whatever Westeel product you need... whether it 


be for use in Construction, Road Building, Agriculture, Petroleum Transportation, or 


Industry . . . you can be sure of a product that is the result of good design, sound 


workmanship and wide experience. The product you select may be a standard one or 
it may be made to your order by one of Westeel’s Custom Sheet Metal departments. 
in either case you’ll receive honest value for your money. 


The Westeel formula is: metal . . . honest craftsmanship .. . and that extra ounce of oare. 


WENA 


PRODUCTS LIMITED 


An all-Canadian, Canada-wide organization 


REGINA 
SASKATOON 
CALGARY 
EDMONTON 
VANCOUVER 


Sales Offices also at: 
” HALIFAX 
Quesec 


crease, say company 


the second quarter, net 
$1,952,219 compared 
$2.159.279 or 38c per share 
4 Ir like period, net sal 
944.6) 


MONTREAL (Staff)—S. Law- fF D! 
rence Corp. unaudited consoli- 
dated net profit for the six months 
ended June 30, 1957, is $3,535,093 
13.6% total in the we 
same period 
This is 
share compared with 
giving effect to the 4-for- 
December last yea! 
Moderately 1957 16 


sharp iC! in foreign « . ‘ 
ate < noe a 4 nn F 39 64) 
Criaiige 


+ 
~-* 


wa‘ 
‘ 
? hig 


down the slightly ahead at $19 
$19,874,159 
discount jumped 
against only $10,150 
md quarter of 1956. 


re is the actual 


last vear against Dut 
4 nanegee 


$337 4 4 
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eqguivaient 


‘y 
-< ° °s . , 
Sat .. a L@TTe ie} 


lowe! 


‘ausea tr ie 
ficials Ne 
sales were $38.8 milli for the 
six months moderately peiow last 
year’s $39.6 millon. Foreign 
change discount increased 
$534,377 from $175,803 
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The skin-diver is saving regularly 
to buy @ new boot 


Geese i 


CY on tee olen A RON 


Both have a 
ank account- and 


a purpose for saving 





The mon next door is saving te 


4 mwa ~~ enlarge his summer cottage 


You probably have your own equally good 
reasons for saving. There are thousands. 


One way to be sure you will have the money 
you want when you want it ts to make regular 
deposits in your bank account. 


It takes will-power. Sometimes it means doing 
without things you are tempted to buy. 


But as you advance steadily toward your 
chosen objective, you know the satisfying 
feeling that comes with getting ahead financially 
You realize that you are creating a reserve of 
ready cash that can be a gateway to future 
opportunity, or serve as a bulwark in time of 
need. You can always count on a bank account, 


Save at a bank — millions dol 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 
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Twenty Cents an issue, Six Dollars a Year 


They Make Big Changes in Quebee 


For generations, Quebec untver- 





Vol. LI 


Member of Audit Bureau of Circulations 





sities specialized in the liberal arts. 


They tended to spurn the sciences. 


Their graduates often became 


lawvers or doctors. 


Now, Quebec universities have 


turned to engineering and their 


students are pitching in, determ' ned 


not to be left behind in gatheri..z the 


fruits of Canada’s technological 


development. 


Here’s the story of an academic 


revolution which is taking place 


right now... 


By LESLIE WILSON 


Quebec, the home of a tradition of 
classical education nearly three centur- 
jes old, now is turning to “practical 
matters” as well 

Last spring, 14% of graduates of 
Canadian engineering schools were 
French-Canadians. In 1941, the figure 
was only about 5°: in 1951, 8° 

An objective discussed in Quebec un!- 
versity circles: 20° 

Three years ago, the Ecole Polytech- 
nique—engineering faculty of the Uni- 
versity of Montreal—put the problem 
this wav wma brief to the Quebec gov- 
ernmen' 

“In 1951. of 35.000 Canadian engin- 
eers of all origins, 1,800 or 5.1°., were 
of French origin—and this at a time 
when the French population constituted 
30.8°) of the population of the country. 

“During the previous 25 years, the 
Anglo-Saxon population produced 20,- 
000 engineers, while the population of 
French origin produced only 1,000. 

“There is no point in postulating that 
the number of engineers should be pro- 
portionate to segments of population. 
Our attachment to our traditsens is a 
fact which must not be forgotten, and 
it draws the Canadian of French origin 
toward classical and liberal arts disci- 
plines more than toward scientific ones. 

“It is understandable, however, that 
the Canadian of French origin does not 
reach posts of technical responsibility 
to: the same extent that his English- 
speaking confrere does. 

“Without these responsibilities he can 
be accused of not taking his due part in 
the building of Canada. 

“There may be extenuating circum- 
stances: but 5.1 doesn’t seem to be a 
satisfactory percentage for engineers of 
French origin in Canada;.20% would 
be more normal.” 


What's Happened 





The brief went on to recommend the 
allocation of funds by the Quebec gov- 
ernment for the training of engineers. 
Since the brief appeared—although the 
recommendations have not been imple- 
mented as such: 


® Engineering enrolments by French- 
Canadian students have increased 40°,, 
from about 1,500 in 1954-55 to 2,100 in 
1956-57. 


® A new Quebec engineering faculty 
has been established, at University of 
Sherbrooke; it will graduate its first 
class, about 30 students, in 1959. 


® Ecole Polytechnique has started work 
on a new $9 million building on the 
University of Montreal’s new campus 
on Mount Royal: to be completed by 
september, 1958, it will house 2,000 
stlidents and will be Canada’s largest 
university engineering building. 

But these developments of the last 
three years merely highlight tendencies 
which started during the war. Since 
1940: 


@® Registrations in engineering by 
French-Canadian students have multi- 
plied about six times (350 to 2,100); 
graduations more than that (40 to 260). 


@ At the same time, over-all engineer- 
ing registrations and graduations in 
Canada have multiplied only about 
three times. 


@ Quebec's over-all role as a producer 
has changed drastically. Value of her 
industrial production, including natural 
resources, last year was about $9 bil- 
lion, against $3.4 billion in 1945. 


@ At a time when urbanization means 
industrialization, she has become the 
most urbanized of Canadian provinces. 
At mid-1956, incorporated cities, towns 
and villages accounted for 69.9% of 
Quebec’s population 


@ Her farms are becoming larger, few- 
er and more mechanized. 

Last year there were 12,000 fewer 
farms than in 1951 (a 9% drop) but 
farm acreage was only down 5%. This 
indicates (or causes, whichever vou 
prefer) a shift into industrial pursuits. 


The New Emphasis 





What's the explanation of these 
changes? A complete explanation would 
be a large order. But here, perhaps, is 





GE French-Canadian 


Percentage of All Canadien 
Engineers Who Are French-Canodian: 
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a partial one, relating to the new em- 
phasis on engineering studies in Quebec. 

Hear Dr. Henri Gaudefroy, present 
director of Ecole Polvtechnique, which, 
since the 1870's, has been the centre of 
engineering teaching of French-Cana- 
dian student: 

“Much of the 
English- and French-speaking Cana- 


difference between 


dians may come from the fact that we 
were a conquered people 

“For 150 years we felt driven in upon 
ourselves: we were concerned with 
keeping our language and our identity 
intact. We didn’t have capital, but we 
had our classical colleges and we had 
our farms. 

“The urban movement and the indus- 
trialization that came with it were be- 


’ 


DR. HENRI GAUDEFROY 


hind in Quebec in comparison with else- 
where: We were 35 vears behind the 
U.S. and 25 vears behind the rest of 
Canada 

“Now we have to catch up.” 
Savs Marcel Clouthier, director of 
placement at University of Montreal 

“The economic growth of Canada 
affects evervone in the country; and our 
younger generation now has an under- 
standing of the part that industry plays 
in the betterment of living standards. 

“Our younger generation is still in- 
terested in classical studies; but a good 
many are interested in practical mat- 
ters as well. Like the English-Canadian, 
the French-speaking Canadian looks 
now for immediate returns 

“Goimg into engineering is the way 
to go after them.” 


entre of Science 








Although its place in Quebec engin- 
eering may soon be disputed bv the 
engineering faculty of Laval University, 
Quebec, Ecole Polytechnique is a his- 
toric centre of the study of applied sci- 
ence in the province e 

Polytechnique considers itself to be 
Canada’s third engineering faculty. 
University of New Brunswick began to 
offer lectures in engineering in 1854. 
McGill began them a little later. Poly- 
technique was founded in 1873 by the 
Montreal Catholic School Board and the 
Provincial Government. 

(School of Practical Science at Uni- 
versity of Toronto. which has turned 
out by far the largest number of Cana- 
dian engineers of any faculty, wasn’t 
founded until 1877. However, it grew 
far more quickly than Polytechnique; 
by 1902 it had 290 students, at least 10 
times the number attending the Mont- 
real mstitution). 

Eleven students started at Polytech- 
nique in 1874. Since the course was 


ad 


modelled on that of Ecole Polytechnique 
in Paris—a centre of European learning 
—it was a sophisticated engineering 
course 


At the beginning. the course lasted 
three years. First-year subjects includ- 
ed arithmetic, algebra, geometry, spher- 
ical trigonometry, physics, mechanics 
technological chemistry. geology, 
tecture and linear design 


arcni- 


In his second year, a student's diet 
became richer. He got algebra, analytic 
and descriptive geometry, more physics, 
geodesy, advanced chemistry, mineral- 
ogy, construction materials, and linear 
and ornamental design 


In the last year, the remainder of the 
engineering “corpus” of the time wa 
thrown at the student. He was supposed 
to absorb surveying: building of public 
works; construction; industrial physics; 
law and advanced general mathematics. 


Five-Year Course 





On two separate occasions since, the 
Polytechnique course has been extend- 
ed by a year. It now lasts five years 
after the general Quebec secondary 
school leaving—considered somewhat 
more advanced than the general “‘junior 
matriculation” of other Canadian prov- 
inces, but less advanced than the “sen- 
ior matric.” 


Polytechnique spent most of its form- 
ative years attached to Laval Univer- 
sitv. This incorporation took place in 
1887 and lasted until 1920, the vear of 
foundation of University of Montreal. 
In that year, Polytechnique was affiliat- 
ed with the Montreal institution 


Polytechnique’s present building, on 
St. Denis Street in downtown Montreal, 
was begun in 1902 and expanded four 
times, 1912, 1932, 1941 and 1945. The 
new building on Mount Royal was 
started last year. It will have 500,000 
sq. ft. of floor space, more than twice 
that of the present: and moving will 
be next year. 


Growth of Polytechnique 
ablv for the reasons set ouf bv Dr. 
Gaudefrovy—was slow in its early davs 
For the first 30 years, the graduating 
classes were small—from five to 10 
students. However. bv 1923. its 50th 
anniversary, the institution had con- 
ferred 471 degrees and had a staff of 26. 


Its period of real growth began in the 
1920's and its period of “explosion” in 
the °*40's 

Until 1943. Polytechnique offered a 
“soeneral” engineering course — actu 
ally slanted in the direction of civil 
engineering. because that was the 
branch of engineering most in demand 
during the first decades of this century. 


In 1943, the curriculum was changed 
to offer four types of specialization after 
the third year—civil engineering: me- 
chanical - electrical: mines - geology: 
chemical - metallurgical] It’s possible 
that these branches will be broken down 
into their component parts shortly, and 
that Polytechnique will be the frst 
Canadian university to offer 
branches of engineering 


seven 


Career in Science 





A good example of the career of a 
Polytechnique graduate is that of Dr: 
. - 
Gaudefroy. 


He followed his graduation in 1933 
with a year of graduate work at Massa-, 
chusetts Institute of Technology, Cam- 
bridge, Mass., taking a degree in elec- 
trical engineering 


After that, he went to work for Bell 
Telephone Co. of Canada, spending four 
years as an engineer in charge of in- 
stallation and maintenance of automatic 
eentral office equipment. He went back 





to Polytechnique in 1939 as an assistant 
professor of mathematics, rising to be 
come director in 1953 


He is a member of half a dozen en 
gineering and scientific societies and is 
the author of several papers on engin- 
eering education. He is a member of 
the Atomic Energy Control Board’s Ad- 
visory Committee on Reactor Safety 
and holds the rank of squadron leade: 
in the RCAF reserve. 

In 1955, he received an honorary 
D. Sc. degree from Laval University. 


How about other sources of French- 
Canadian engineers? 


Outside of Polytechnique, the source 
of longest standing is McGill. No official 
differentiation between French-Cana- 
dian and “other’’ engineers exists m 
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Percentages of Polytechnique 
rads Practicing Engineering 
in Quebec 
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the McGill statistics. However, Poly- 
technique recently calculated that about 
160 “Canadien” engineers graduated 
from McGill between 1940 and 1950 

This would be consistent with a Mc- 
Gill estimate that “between 10 and 
15°.” of engineering graduates are 
French-Canadians. (For calculations on 
this page, the proportion has been taken 
to be 12%) 

The other prime source is Laval. This 
university established a faculty of sci- 
ence in 1937, an engineering faculty in 


CANADA'S LARGEST eniver 
sit’ engineering building rise 
(tep left) behind University 
of Ventreal, (eet: $9 million. 


Tle et 
" Yo oe” > 
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1942. The Laval engineering faculty has 
experienced the same “explosion” of en- 
olments that Polytechnique has ex- 
perienced 


This spring Laval graduated 112 en- 
gineers (against 117 for Polytechnique). 
However, Laval’s enrolment in engin- 
eering was 944, almost 100 greater than 


| 


the Montreal institution’s. 


Emplovers Happy? 





The remaining source—not yet oper- 
ative—is University of Sherbrooke. This 
university established an engineering 
course in 1954 and has so far given 
three years of engineering. It will give 
a fourth this fall and a fifth in 1958-59 
Last year 121 students were enrolled 
in the three years. . 


Ecole Polytechnique, which has been 
making calculations of sources of 
French-Canadian engineers, considers 
that other sources, at present, may be 
omitted. University of Ottawa is just 
getting under way in engineering (it 
had three graduates this spring) and 
“only a very small number” of French- 
Canadians attend other Canadian engi- 
neering schools. 


How are French Canada’s new engin- 
eers being received by Canadian em- 
ployers? 


@ Last year 140 Canadian companies 
recruited on the University of Montreal 
campus, most of them trying to hire 
Polytechnique graduates. 


® Two personnel managers of large 
Canadian companies told FP that Poly- 
technique and Laval graduates are just 
as highly trained as are graduates of 
any other Canadian university. 


However, French-Canadian engineers 
like to work in Quebec. With the prov- 
ince’s industrial expansion, they are 
taking advantage of the greater oppor- 
tunities to do so. 


A calculation made by Polytechnique 
shows that in 1913, 17.2% of its gradu- 
ates were employed outside Quebec. By 
1930. this percentage had fallen to 8.2; 
by 1952, to 4.8 and by last year, to 3.5. 


Many of those working outside Que- 
bec are in the federal civil service im 
Ottawa. 
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tThis unusvolly high greduction figure is 
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Six Times As Many ‘Canadiens’ Study Engineering . . . 
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Though National Totals Are Up Only Three Times . . . 


contain a component of McGill registrations and 
graductions; this has been arbi'rarily token to be 12% and resultant figures are rounded off to 
the neorest zero. Groduaies ore of the academic yeor given — ie, 40 is the number of 
French-Cencdian engineering gradvotes of the spring of 194! 


o result of the infiux of wer veterors under the 


French-Cenadian 
Registrations* Graduvates* 
350 40 
610 70 
960 190 
1,590 230 
2,100 260 


All All 
Registrations Graduates 
4,079 744 
7.,061 820 
8,329 2,300T 
11,702 1,700 
13,050 1,857 
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could have been 
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as of June 30,1957 


Continuous reinvestment of 
dividends from a diversified 
list of Canadian ‘growth’ 
companies has helped to 
achieve thes interesting per- 
formance for Canada’s fore- 
most Compound Cumulative 
Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 
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How the Past Helps Chart Next Century 


You have 


a vital role to play in shaping 


the 21st century. That’s the conclusion: 
of three top scholars. who have taken. 
a close look at the next 100 vears. 


THE NEXT HUNDRED YEARS | 


by Harrison Brown, James Bon- 
ner and John Weir; Macmillan 
of Canada, Toronto; 154 pp. 
$4.50. 
| Three California 
Technology staff have 
top university and business opin- 


Institute of 


ion on the outlook for the next | 


‘century. Their down-to-earth, 
l'easy-to-read work presents this 
| startling conclusion: Man will 
‘have to run pretty hard to keep 
‘ahead of his problems. 

Reason for looking ahead 100 
years, according to preface writer 
and Caltec President Lee A. Du- 
|Bridge, is partly that your busi- 
ness may still be around facing 
‘the present you're building today. 
| Sensible basis of the book is an 
lexamination of energy and na- 
‘tural resources quantities in the 
light of increasing consumption 
through technological 
and population growth. 

Some imagination-catching bits 
and pieces: 





| 1, World population may sta- 
'bilize at seven billion. 


2. A cow spends 90% of the 


‘food it eats on walking around 


and keeping warm. 

3. The world may reach a point 
of no return industrially; i.e. 
when conventional fuels are ex- 
hausted, nothing should be allow- 
ed to happen to your nuclear 
power plant because you’d never 
be able to build another one. 

Worth a prominent place on | 


your bookshelf. 
o, 6 a 


distilled | 


imaginary major, of course, trans- 
pee the Frenchman's observa- 
tions On English food, the Atlantic 
Ocean, and U. S. newspapers —| 
‘and rebuts those observations in) 
his footnotes. 
Illustrated 
| Walter Goetz 


by cartoons by 


LLOYD’S OF LONDON by D. E. 
| W. Gibb; MacMillan of Canada, 

Toronto; 388 pp.; $5. | 

In telling a lively story of how. 
a collectioz; of individuals, or 
Names, has been able to combine 
the enterprise of individual train- 
\ing with the great financial 
strength of a great insurance 
market, author Gibb has helped’ 
to clear up a popular misunder-| 
standing. Lloyd's committee, 
not a firm ar corporation 

From his own 50 years’ experi- | 


Notre Dame. 
1s illustrations contained in Life 
Evans (Doubleday, Toronto, 


1925 book. this 





ence as a Name with Lloyd’s and 
progress | 


from the Committee’s records. he political or literary history of 


writes with authority. He traces| 
the history of Lloyd’s from 1688 
to 1956, describing the transition | 
from Edward Liloyd’s 17th cen- 
tury coffee shop to the unique in- 
surance market of today. He’! 
takes in great events, contro-| 
versies, scandals and personalities. 

Two interestin ints: 

Within the tue eaes Lloyd's The chapters on the Soviet are 
underwriters have issued policies | particularly interesting. The oo 
in geeme them 180 ecusrensioncn| formation is taken to about 1953 


Canadian and VU. S. dollars, in! ‘ ° 


tural Economics, Oxford, gives 
much of his information in “In- 
ternational Units’—the quantity 
of goods which $1 would buy in 
the U. S. over the average of the 
decade 1925-34 





F 


francs, marks, kroner, rupees,; THE RED FORT, by James 
Siamese ticals and Peruvian soles | Leasor; British Book Service 
but never in Russian roubles. | (Camada), Toronto; 379 pp.; 

Freak risks, accepted by | $4.25. 


have accus- This is the story of the Indian 


JEAN MIELOT OF GAISSART, 
This miniature painted 500 years ago and now 
resting in the Bibliotheque Nationale at Paris, is one of 97 


255 pp.-. 
handsome new 


covered elsewhere — but the elements of her civilization. 


- RALLY 
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BALANCES AND IMBALANCES 
OF PAYMENTS by Geoffrey 
Crowther: Graduate School of 
Business Administration, Har- 
vard University, Cambridge, 
Mass.; 700 pp.; $2. 
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Rail, Shape, Sheet Piling, 
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translating the Miracles de Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan 


Overseos Branches: New York. Disselideor? 





WAGE INCENTIVES, as a Mana- 








gerial Tool, by William B. Wolf: 
Columbia University Press, 
New York. 143 pp., $3.75. 

Wi : | 
1pioy 
efforts 


In Medieval France by Joan 
$6.50). A reprint of a 
volume describes not the 
France — already thoroughly 


information 

any answer to this a if 
jume covers formulae 
the effect of im 

anufact 


and logi 


‘Tre 15 


wage incentive ntives 


en ees to greater productive n m COSstLS 


and thus benefit “Ory 
themselves and their companie 


g 
both of wage in 
Com- 
time of his 


Mos- 


from his early days 
munist agent to the 
momentous revolt against 
cow, and its aftermath 

o 7 > 
ROUND THE FLAG, 

BOYS! by Max Shulman; 

Doubleday Publishers, Toronto; 

278 pp.; $4. 

A novel 
laugns about 
U. S. it pokes 
and summe! 


Connecticut 


as a 


Q 
FULL RANGE 


of winches, derricks, 
Heavily loaded with 
suburban life in the 
r } ‘ ‘ 

;un at both nat! 
‘people who inhabit a 
village chosen by the 
Army as a guided missile base 


power units and 


blocks 


ves 
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T | 
oe | MAJOR THOMPSON AND I, by| 


Pierre Daninos; Clarke, Irwin | 

& Co., Toronto; 223 pp.; $3. 

It all began six years ago when 
the: Paris daily, Figaro, published 
}a series of short, serio-comic 
essays on the French and their 
‘foibles, They were purportedly 
'written by Major Thompson, a 
‘tweedy Briton living in France, 
‘and translated by Daninos— al- 
‘though, of course, Daninos had 
'written them in the first place. 

The Figaro pieces were pub- 
lished in book form under the 
title of Les Garnets du Major | 
Thompson, and swept the Conti-| 
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RUSSIA REVISITED 


Lloyd’s seemingly 
|tomed minds to 
Lioyd’s is 


the truth that 
the freest 


policy read: To pay a loss of $20,- 
000 in the event of the Loch Ness 


monster being delivered alive to! nominal head of 30,000 mutineers 
| but in fact their prisoner; outside 
| was a British Army of 5,000. The 
‘siege, in 

by Louis soared daily 
Fischer; Doubleday Publishers,| ed four months 
| Delhi 


Olympia, London 
A readable book 
. - 


Toronto; 288 pp.; $4.59. 
Louis Fischer lived 
during 16 momentous years, 1922 
to 1938, as a foreign correspond- | 


ent. Last year, he had his first op-|.But the quality 


| portunity to revisit that country 
and compare the post-Stalin era 


insurance | ated 
market in the world. One freak | Independence) 


| 


in Russia | mutiny. 


Shulman is an expert at humor 
in India as the First War of of every type, from barracks room 
revolved to rumpus room 

around the Rea Fort in Delhi. In- * . : 

side was the senile king of Delhi, INDUSTRY AND TECHNICAL 

PROGRESS, by C. F. Carter 

and B. R. Williams; Oxford 

University Press, Toronto; 244 

pp.; $5. 

An authorative 
port, by two di 
Science and Industry Committee, 
on the need for the rapid appli- 
cation of sci and technology 
in British industry. Useful for 
Canadian engineers and industry 


Mutiny of 1857 (now commemor- 


as it 


temperatures which 
to 120 degrees, last- 
and the fall of 
the end of the 


Dook On a re 


rectors of research, 
marked 
The brightly-colored story is 
| well told and well researched 
falls off when 
Leasor attempts to deal with’ 
political and economic factors. 
a) - . 
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NORTHLAND UTILITIES LTD., 


a ee ———- 


Edmonton, net profit for the first | 


half of 1957 declined to $200,000, 


The English translation wa 





| highly 
' filmed. 

Now comes the inevitable 
sequel. Here, Daninos visits the 


popular, and has 


1.5% lower than net profit of $203,- | U. K. and later the U. S., accom- 


000 in like period last year. 


panied by Major Thompson. The 





been | 


| days, but with two extensions his 


with the period he knew so well. 


His visa was originally for eight| THE PORT OF CHICAGO AND 


THE ST. LAWRENCE SEA- 
WAY, by Harold M. Mayer; 
University of Chicago Press} | 





visit stretched to 20 days, all of 
which he spent in Moscow. He 
took 252 photographs, left with| Toronto; 283 pp.; $5. 
all of them undeveloped (this| It has long been taken for} 
would have been impossible In | | granted by economists that 
1922-38). | Chicago will become the most im- 
Fischer made™profitable use of | portant Great Lakes port when 
his time, seeking out old friends, the St Lawrence Seaway 
new Officials, and Muscovites in| opened for navigation in 1959, Mr. | 
every walk of life. A good news-| Mayer. a professor of geography | 
paperman, he knew how to ask} at University of Chicago, fully 
provocative questions which eli- | agrees with this finding and the 
cited highly revealing pictures of | study deals largely with Seaway | 
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PENSION PLANS 


with 
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and still going strong 
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For over ten years, 
trade-marked figure of Reddy Kilowatt 
has been doing a selling job for electric 
eompanies on the surface of this busi- 
ness gift Zippo lighter. 


Bach time it flashes into flame, the 
dénor's business message flashes into 
view — an estimated 73,000 times to 


datel 


Men become so attached to faithful, 





easy-lighting Zippos that they carry 
them everywhere! Your message will 


be seen by scores of people daily — at 


| 1944, Sir 
|' maxed a career unique in modern 


present-day life in the capital of effects on Chicago. 


Communism. 
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IRON ORE panrewectaxson by | 
Lawrence A. Roe; Minerals 
Publishing Co. Lake Bluff, IIL; 
305 pp.; $5. 

Iron ore beneficiation—the up- 


| Canadian economic development. | 


grading of the iron content of| 
low-grade ores—is receiving more | 


attention today than ever before 
as reserves of shipping grade ores 
drop toward the vanishing point. 


Depletion of high-grade or ship- | 


ping ores during World War II 
has resulted in widespread re- 
search into beneficiation. 

In this book, the author brings 
together many of the scattered 


ject. It is designed particularly 


'to provide iron ore beneficiation 
engineers with a reference which 
was not previously available in| 


book form. 

It should be especially valuable 
to engineers and others concerned 
with development of Canada’s 
vast iron ore potential, most of 
which must be beneficiated before 
shipment. 

> « . 
LORD NORMAN, by Sir Henry 

Clay; Macmillan Co. of Canada, 

Toronto; 495 pp.; $7. 


When he accepted a peerage on 
his retirement from the governor- 
ship of the Bank of England in 
Montagu Norman cli- 


times. As governor for 24 years, 


he was a princjpal in the forma- 











'his wife, Photographer Katherine | 
pieces of information on the sub- | grap | 


; 
| Scottish border country, 


‘and foibles, 


,ers and tourists who each 


business meetings and on outings and 


social occasions, for years. 
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LLL LLL LL LLL LL ae | Clark who is a director of the In- 
“For Best Results Use Genuine Fluids and Flints” 


| tion of British*fiscal policy after 
| World War I, in the resettlement 
|of Europe, in the reorganization 
of British industry and in the de- | 
velopment of the Bank of England 
itself. 

Clay was an advisor of Nor- 
man’s for 14 years. In preparing 
this biography — which is also a | 
| study of modern British economic 

Reddy Kilowatt te registerea | DOlncY — he had access to a wide 
trademark and is used by permission range of unpublished material. 

ALWAYS LIGHTS ... Norman died in 1950 at the age 
OR WE FIX IT FREE... of 78. One of his unpublicized 


IT" ARANT |achievements was the winning of | 
amenaee FED a D.S.O. in the: South African| 


| War. 


Limited, Niagara Falls, Ontorio THE CONDITIONS OF ECO- 
NOMIC PROGRESS, by Colin 
Clark; Macmillan Ce. of Can- 
ada, Toronto; 720 pp.; $12. 


This is the third revision of this 


celebrated examination of avail- 
able information on real national 
|| product of all countries, including 
1 the Soviet Union and the “under- 


| 
| 
| 
L 
1 


Zippe Manufacturing Ce. of Canade ° ° ° | 


/}munism 





countries. Professor 


1! developed” 


ne po 4 of Winston Churchill. 
stitute Research in Agri 


However, because the study is| 
so comprehensive, it is probably | 
the best available for the Cana- 
|dian reader who wishes to con- 
| sider the effects of the Seaway on | 


It is well written, and some of the | 
chapters, particularly those on 
historical background, are models 
of compression 
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OF SHEEP AND MEN by Robert | 
Blackwood Robertson; McClel- | 
land & Stewart Ltd., Toronto; 
309 pp.; $5.50. 

Dr, Robertson, born in 
is of pure Scottish descent. 





Cairo. 
With 


Tweed Robertson, he makes his | 
home in a small village in the. 
near the | 

River Tweed | 
In Of Sheep and Men, he tells 
about the men and women in the | 
border country who breed. feed, | 


and market the inoffensive sheep | 


that help to feed and clothe such | 
a large part of the human race— | 
their work, social habits, traits 
with some Scottish 
tradition thrown in. He also gives 
some interesting information re- 
garding the place of mutton as a 
food, sheep dogs’ training, etc. 

A glossary of border geograph- | 
ical, sheep and other terms adds 
to the interest and _ under- 
standing of the uninitiated read- | 
year 
leave millions of dollars in Scot- 
land. There are also some 15 1. 
illustrations in halftone. 

. > . 
DISPUTED BARRICADE by Fitz- 
roy Maclean; Clarke Irwin & 

Co., Toronto; 480 pp.; $5. 

The title of s book comes 
from this quotation 

“Il have a rendez-vous 

death 

At some disputed barricade.” | 

These two lines excellently | 
sum up the subject of the book: | 
Marsha] Tito of Yugoslavia. Here | 
is a man who has erected and dis- | 
puted many barricades in the} 
Balkans. 

His life is fascinating reading | 
— the detailed story of a man} 
playing with the fire of Com} 
in highly inflammable 
surroundings. 

Few men afe more fitted to 
write about Tito than Fitzroy 
Maclean. The author of Eastern | 
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WATERLOO, ONT 


Please send me a copy of your lecofiet 


SUBSTANTIAL 
INCOME TAX 
SAVINGS! 


Under the 1957 Amendment to the Income Tax Act you can now obtain relief 
from income tax on earnings set aside to provide for an annuity at retirement. 


IF: You are self-employed 


You do not belong to a group pension plan — or 


You belong to a group pension plan, but feel that your 
pension will not be adequate 


You should investigate the Mutual Life of Canada’s 


REGISTERED RETIREMENT SAVINGS PLAN 


tailored to fit your exact personal needs 
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REGISTERED RETIREMENT SAVINGS 





Approaches, he has known and/| 
watched him closely since the 





war, when he parachuted into 
Yugoslavia as the personal emis- | 


PTT | 


| OEP et: fewer s reese 


Here he tells the full Tito siory, 


EE i ne ee 


A. Pree. 





ADVANTAGES OF THE MUTUAL LIFE PLAN 


A GUARANTEED RETIREMENT ANNUITY BASED ON TODAY’S RATES, AND 
SUPPLEMENTED BY OUTSTANDING DIVIDEND EARNINGS. THE MUTUAL 
LIFE HAS HAD AN UNEXCELLED RECORD OF LOW NET COST FOR OVER 
87 YEARS. 
. THE OPPORTUNITY TO COMBINE YOUR ANNUITY WITH LIFE INSURANCE, 
AT CONSIDERABLE SAVINGS TO YOU. 


PARTICIPATION IN A WELL DIVERSIFIED INVESTMENT PROGRAM. 
Do not delay — take advantage of the new legislation — contact The Mutual Life 


of Canada representative in your community. He will be glad to prepare, with 
out obligation, a plan for you and your family that best suits your needs. 


sad Mail this coupon today 


for additional _—— 
TnIMIUTUAL LEE 


Established 1869 HEAD OFFICE: WATERLOO, ONTARIO 
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New Canadian Encyclopedia 


You and Your J of Canadians will be tootins Makes Its Debut This Month 


for mew jobs, for their first 
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when and why to look. Canadiana, believed be the University Asso iates n 1935 and Park Plaza of course! 


Should You Jump Up or Out? Km 


jobs, or critically at their old A pre-publication sale of more thing of «| gin to Encyclopedia j 
By WALTER LOWEN jobs. These articles tell how, than 2 ts of Encvycloped ‘ el Sie in TORONTO — the 


v ‘+ wa ' ; . : » yer A one auch? stop-ever or a honget stay. vou B emer 
‘ditor (dictiona Ded iz and remember the quiet luxury, the superiative comfort. 


vice-pri f The Cana- deasn; | ib} relat Make your sext wisit te Torente a pleasant one. 
diana Co ng to the Ca lian eremns  enlios Stav¥ at... 


(This is the first of a series based . wen Gate’ tin, seen Ga aeteen | OO this encyclopedia in | 9 
or the hook “How and u hen fo 7 ~ : : : : ” } m™ ver é Te- ; 7 ne : a ' 7 . mot ¢ ; : The Park Plaza 
(hange Your Job Successfully, by Ca LiCl! : DA 


Walter Lowen, published by Simon and ae eats hae hase 3 —r —— 7 | aoe BINe wenal® « sanaeee 
Schuster, New York.) s | 
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Ccriafice 


YOu are now 





aor 5, PRON aside any tho 


ha: been named Vice-President and Ger 
era! Manoger ond elected to the Board 
@f Directors of Monorch Marking System 


Limited, monvfacturers of marking me 


here you are as long as vou 
progress, as judged gray 

; . ‘ + " ‘ ’ > " : 3 ‘ ’ f 
chines, tickets, togs and labels for retai! yy opport init income ONSIDUMIL' nature: , OO} 


stores, miiis and indusirig plants hAr anc a onal satisfact OUS special 


i¢ a . 
Parsons, with Monarch for |9 years, su aspects of Canadian 


coeds the late Mr. W. E. Neilly. 


aaa > Think Things Through , | Canadian oe 
ow : iOr eXampie, ‘ ageai 
On Two Fronts > Sool 








FOR INSIDE 
TELEPHONING 


Sut in ordet! to make this der ision, VOU &I ould 


igs through on two fronts 

better to seek promotion in the job vou 

oe. wiser to move to another that seemingly 

offers more immediate progress? ay ) mi sole 
ers more immedi: prog ing irom appie 


A particu 
promotions from within? e 
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2. What is your employer’s attitude toward 
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S One Of 
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je much Feety 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial. 
ing and waiting for free 
lines. It costs, less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates 


Dictograph 


The ‘inest fer ever 50 years 


The Advantages 
Of ‘Jumping Up’ 


You can have your cake and eat it. too | ¢ uu % Id’ di 
3y this I mean that you can make job progress = : wor $ 1ea ing 


with little or no risk to your job security. Few . inl he ine 
employers will promote a man from within their 3 - taikation:  Senuitenie ‘dea elias manufacturer of 35 mm cameras 
own organization and ther give him a “make to :, Lied hg ‘tho . 
good or get out” ultimatum. : dente a wr ch industri: SAVES $14,000 A YEAR with DITTO 

You don’t have to keep “selling” a new boss. THE MEEK SOULL doesn't look for or lemici iron and a 

Che biggest reason that you get promoted at any job. He dreads new responsi- trie one-writing purchase-receiving system 
within a firm is that you have convinced the boss bilitv. efflaces himself at office meetings. nd | 

‘ 4, a1Ta « . P , . ene . ca77 . ~ | , en tinoir | 
that “you have something on the ball. In your and keeps any ability he might have vriters, all of them expert in their | Me. Devid D. Merriman. 
new pains Fagen must, of course, prove that you a hig secret. . qd, ve controled u& - Controller, Argus Cameras, Ine., says 
. » the ark ¢ «nti ave lalia 
can handle the work “ers you do vo fen to a urchasing follow-up alone, the DITTO 
convince your superiors all over again that you sQiL0r - | D ‘ Rg ee er 

, , ; : . ' Vriting System has saved us two clerks at $8.600 
are a decent fellow, or honest, or loyal, or hard A Veu Job Represents Robbins, | seomae . ahh Anh : , ’ 
’ , al aliv 3 oniz iucationist verali cost a year each. In preparation of receiving 

WOrKINE A Fresh Start form: — i o tiene 7 dur re} ri It. has saved us the time of two more clerks at 

But a new employer has no such background ger oes -— ees 
of feeling for you. He watches you more closely, One of the real as . 
‘ob is that you are cKIng a ‘sh start. Even 
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ana 
Ail Division VU eacn L otal saving in the two departments is 


the Dominion Bureau of Stati 1,000 a year. In addition, we have speeded up 
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Lets 1} Wil hy] ' : } nev ‘ation and iniol! 
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is more alert for every mistake you May make. ISS nee of receiving reports and debit memos 


though you were hired ne basis of vour . 
editori: ons) , simplified copy handling and reference, in accounes 


is much more ready to Pive uD On VOU. 
’ (‘] 


past experience and accomplishments, they will _ | 
' was Dr. Kaye Lamb, Dominion payabie and other departments, and converted 


You are less likely to become tabbed as a Job- 
’ soon be insignifi ant compared to ’ ul accome- P : 
ss 4 ) Y | arcnivist. and a Doard oi editorial costiy hling space to productive use. All this has meant 
i jc ryrf » ~ . Vy i? ’ ety : } ‘ ! W i] 
Any one wnose employ ment record shows a phi: oments fo1 OU Hew of , vu 
not be faced with the necessit' I nstantls 


Available throughout Canada 
50 York St., Toronto 
EM. 4-8142 


advisers whose memb« rsinip is lis- additional important benefits in time ana money. 


\* sry ’ ‘ 'y* . - ‘ ‘ " ‘ ‘ - 7. ‘ ty tor > ry ‘ ‘ , ‘ 
patte ee (i fairls constant Job changing is in if d ¥ b LPipburead Irom Ua \U (Ud : yt more about how DITTO can save you time 
, , . ‘ ing ST an VO) Wii! no} . i] . i os ‘ , 

danger of being classified as a job-hopper Em- outaoing yourseil, a yw - Encyclopedia Canadiana Is es me mply attach this ad te your letterhead 
5° against an emplover’s mental image of you ; _ | i mo! to DITTO of Canado, Limited, Attn. Mr. lLievenea, 
++ s 64% 44 4e6446ee4 ploye! s shv away from job-hoppers with vio- AgAlt} . — ; prone — ; sentially the brainchild of A. E D 

~* owe ' ; A’ ‘ +? ’ ,° 1 ho re _f ’ on . : 5 ? f non boo 
_ lent distaste The rea on is purely economic iwuM lé t itr to Lneé otne i ait a Ui Initio! illa McBride. preside mn’ ol tne Grolier ‘ y J ' ° . 


ss 











a = 
= * 


tto office listed in the yellow 





ISOTOPE PRODUCTS LTD. has: it costs a great deal of money to train a person “On you need in order to decide whether you Society of Canada, the parent 
issued an additional 4.750 shares at into a job. are going to jump up or out. That is: How company, whose ambition it ha ~~ 
$1 each under employees stock op- feasible is it to jump up? What is your employ- been ior many years to produce J OF CANADA LUMITED 
tion plan. Now 100,000 snares Out- | er’s attitude toward promoting from within his 4m encyclopedia worthy of Can 
standing. rhe Advantages own ranks? ada and her growing stature in| 32 Mendota Road, Toronte 14, Ontarie 
‘ . ’ world affairs. 
Of ‘jumping Out | : 
SCYTHES & CO. has redeemed {dv F Withi | The encyclopedia owes some 
an additional 10 first preferred You won't suffer that “I knew him when” 40am ement rom thin | —___——— — 


shares, reducing number outstand- | treatment.’ Is The Trend | 
ing to 10,700 shares . , , ' 
af When you join Jones & Co. as the chief ac- 

countant, Jones & Co. think of you as their 
chief accountant. When you start with Smith, 
Inc., as a junior bookkeeper and rise to become 
its chief accountant, nine Mr. Smiths out of ten 
will still see you as a junior bookkeeper. 








is toward advancement from | 

big business Major worries 1s | 

tage of executive talent. This 

has been caused by a spurt in the demand for 
such abilitie 


] 


Many co! ipanies consider the erection of | 
You'll probably make more money. their future leaders one of their most impor- 

Most business concerns today realize that ad- tant. task: 
vancement of men and women within their A secretary can stav a secretarv all] her life. | 
own ranks is the best personnel policy. Butsome = and make herself indispensable. A switchboard | 
of these concerns—especially those which are operator who can identify persons by their 
not giants of industry—-fail to upgrade salaries  yoices is always a useful and welcome addition | 
in the same proportions. to anv staff. 

You can make a-better salary deal by negoti- But the man or woman who wants to move 
ating with a new employer—strictly on the basis to bigger and better jobs must jump either 
of your qualifications for the job—than vou can yw out. And most of them, out of a spirit of 
with vour old boss, who will use as his standard adventure or lack of patience, jump out, 
the original salary he paid you when you first ® 1957, New York Herald Tri 
came to work 

You are not competing with yourself, or with (In the second article of this series, Mr 
the boss’ idea of you. owen tells you how to look for a new job.) 





Company Reports 


Distillers Income tax provision has been an increase from 


reduced by $165,000. Net profit was $131,390 the previo 

ALBERTA DISTILLERS LTD., correspondingly increased as result 
Calgary, consolidated net profit for of the carry-forward for tax pur- 
| the year ended May 31, 1957 was poses of losses in former vears, 








S ’.. Nickle, presi 
that net earnings in 19 


h—- co a substantial improvement 
iS higher than in previous year which has reduced by $120,000 taxes | 


\d but ($427,224 against $244,050). on income otherwise pavable: and wai soul montas, ae a 

eee | The markedly higher sales of claiming for tax purp¢ ses an creased by $200,000 — ee veel 

! > ume more than 20 

company brands resulted in a 44°. amount greater than depreciation , 
increase in gross sales, reports. recorded in accounts, which has re- During the year the company’s 
can | President G. H. Reifel duced by $45.000 taxes on income subsidiary. Gridoil Freehold Leases, 
you | Company found it necessary to otherwise payable. Depreciation of arranged long term financing for $3 
raise prices for most products due buildings, machinery and equip- million which enabled Gridoil to 
to higher costs. However, increase ment provided during vear amount- pay off the greater part of its in- 


al faa Ss did not become effective until atter ed to $123,307 debtedness to Anglo Ame? ican ind 
WwW y busiest season, so that company did CONSOLIDATED INCOME ACCOUNT to Carry on its own operations | 
not derive full benefits. Years Ended May 31: 1953 1956 


: . ee $2,593,191 $1,805,963 
Accumulated advertising and pro- =" a, SSS TE 
“ : Net earnings ........ 830,535 533, CONDENSED INCOME ACCOUNT 


motion costs incurred in previous Less: Deprec. ........ 123,307 114,15 eee ie , | 
epen years, together with extra deprecia- see ee eeeee 210,583 5 18s Vears Ended Dec. Sf 19% 1955 he: tS \ _ ~ os wo He sy 
; 4 > >» if - eee O eee eee 25,248 31.673 Sales 13. 288.619 11,.°993.2°4 f, $ Ms : ‘ 7a 
tion, substantially reduced income 597%. 'm 0. amet ene Mis as ee | ey Bho tell inl Fo! “er 
tax liability for 1957. Next fiscal! “Ba prem... : 11,900,500 /¢.4nn.ene | PALS oh EERE BRL GT 
year will bring company into a Loss sales fixed 1. & adm. exp 2,158,334 
fully taxable position, it says. | ao” ae “ vee Ro roone 1S Other income 89.616 671,716 
Ay : : ne. tax . 71.00 , Net earnings ~coee 1,387,701 1.382.122 
Capital expenditures amounted to | add: Profit sale truc . . aunt Sethe 474 167 
$74,580. Eight additional tanks as Bd. disc. ... 3 604 Depr. & depl. .... 690.693 29 42° 
. ati : Net profit 427,22 244,050 Amortization ms 32 9729 “es | ” 
well as automatic bottling equip- 3 36. im 
ya . heli net lg 20 CONDENSED BALANCE SHEET Cost of dry holes. 29.374 9: It’s t oe we got our he out of the sand!” 
ment and labeling machinery were 4.4: way 31: 1957 ‘asg 40«sNNet profit & surp.... 158.528 
installed, This has doubled bottling cash $74.459 aes 
capacity. Accts, receivable ... 407,684 365.3: CONDENSED BALANCE SHEET 
’ 3,910,858 3,78! 
Sales of company products are Mvertories ... = ne As at Dee. 31: 1954 1955 
S Tetal curr. assets . 4,393,001 4,297,195 aT 
ve  % $311,998 “Oh-are they in it?” 


growing in Ontario. Eastern Can- adv. subs. .. 259.966 Cash 
will account for the greatest in- Prepaid exp. 14,694 ie, py ty “Take distribution . . . too much horse and buggy in our 


—e 


‘ 








ada and the Eastern U.S. markets Mtge. bonds so00 Accts., ete.. rec. less 
Inv. in subs. Invent 1 997 


crease in volume for future years. org & prelim. exp.. 08.) OR: Total curr, assete . 3,671.1! 197, | operation. Maybe we should ship more stuff b air.” a , ‘ 
|Company has therefore purchased Bond discount 6 21,11 gy exp.t . ; 126.1; it y wee P y It may be that an investigation into your 
| Property in Toronto — 4 is de Figen ee eet ee “see 864 | Misc —, 97481 : “Costs the earth, doesn’t it?” pee mig yee 4 show advantages 
planning a warehouse and bottling gank | ee 3.842.500 3,909,000 | Inv, in & adv. to subs 3,104, 3,763,466 | “NI — ; : , m Bint im usin uw Freight. So many factors are 
plant. Plant will be known as Car- Accts payabie ery 851 Land. oil ints. & gas Not necessarily—we might make an overall saving. rales that dou enue de of fretatns 
Actrued liab. 3,576 8 Tts.s stereeccers | “ 9” igi 
Mngten Eietiere (Omtarse) £45. and | 5. tax pas Weill costs*+ H Fw come: charges seldom tells the whole story. Your 


operate as a wholly owned sub- | Sf instaliment 83 Bidg. & equip.t _ : ' ° , — r 
“We'd get faster turnover. We could cut inventory at most of rCA Air Freight representative will gladly 


Sidiary. Total curr. liabs. . 4,123,523 " rotel sasete 
" . , e annk : ; “ ; : e : ‘ | 

Company acquired its own im- funded ae ceneus 1.802. oct, the depots. Save on warehousing, insurance, packing.” woe hy evaluate your problem. Call your 

d ce. 
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: . Capital stock 1,662,003 1,662, Accts., etc., Day. «.. 
porting and sales organization in | pefcit . 134.365 292. Total curr. liab. .. 


the U.S., Rogers, Allan & Co., Balti- aAfter deprec. ‘of . 680 832 557.547 Notes pay 


83% 


| ; pay. “Sounds logical—in theory. Do we have figures on all this?” 
more, Md. It now has representa- |, !Mcl. in curr. assets in cos! ce ine : ; 
tion in all major U.S. whisky mar-|"" >” ah me Capital stock 564,638 “Some-but what we need is a thorough surv ey of TRANS-CANADA AIR LINES 
kets. : — Capital surplus ...... 2,965,371 2,965,371 the whole set-up, a look at a// the factors.” 
Operation of one subsidiary | seal | Deficit . 2! 5.458 . , , ’ 
| (whond shares it acquired June 1, | Mining aAfter deplet. of .. 6 210 | 6 ll owe any that. Let's get something started- Al 
1958) resulted in a loss of $13,546| ANGLO AMERICAN EXPLORA- {\After amort. of .. 465.184 449. rst thing in the morning. 
WIEPES + CALGARY + EBHONTON + VANCOUVER | which has not been provided for TION had a net profit of $153,528 in ‘ak Gs Gait. eoattn ort. | FREIGHT 


— ‘im accounts . the year ended December 31, 1956, working capital .... 
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ie There Are 300 Ideas for Making Money a 
° ° ~ » sna 
Going Begging in Canadian Patents ums | DRAVO 


landbook listing palenis awricn wu vy get NRC nat! Ss ef ovment, are Cana docks © F CANADA Li MITEO 
for a new busines a new proce vailable for license. sends it to aid na ‘her nmr Ly ‘ . ; , vernment pi! pe . bridge piers 159 Bay Street Toronto 7 Ontario 
or a new way to make money’ every mpan) n ndiviau rganizatio Agreemen De€ he i: nter may, however. net 
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ment Lid.. a crown cor poration . @ ni’ pees , ‘ . eitk VU RUS « i anv Crown- 
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may be your answet! about 1,000 copies, nearly half of Pro a! yea yment over $80,001 pumphouses Contractors Engineers 


hem to foreign addresses , . ' lian Patents awards ex« 
It has about 300 inventions them to foreign add List of Grou _— eweru ' 


going begging. Wh | : ace ek ot mens _ sive or non-exclusive licenses to | locks & dams 
7 — @ Passes along summaries of the rieres a iis a grou; ' — fter considering these 
pus meds ria \ rvcy? KNOW ra 5 ? — , , ‘ a. ‘ iwi ‘ ring =F 

—" : , wo —— inventions to Trade ar om- Nave agreements with , 
,arnr >< V ig 4 j ‘ ° lor? bot | 
Samples avai abi | merce’s Industria! ‘lopment Patents . Lee nae eae 
Processes used in the oxida- pi ietin from which the most in 2 ah Cae See Pou 
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tion of ethylene to ethylene de. , , | senarten baal Federal de; 
og he eresting are reprinted 1: 
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«. svove; ime ther publication ‘ FE : " | ce me OCs in Canada gove: nt inven- its own discoveries: Nobody will 
; r r > Fr f ’ , > LtTorr w zmierez , : , ’ . ;’? ‘ . , : ~ . ~ . _ 
solid particles with id ere » an produ ns are patented a1 icensed produce the item if a future com- 
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h it thinks would } ) ' rr Canada, Canadian Arsena 
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/ SNTINnKiINg 7 our De st Het is to wr te th Hoard Az! a4 Uitu t La Ww! Na 
4. Combination sho vsOrver’! Canadian Patents, care of Na tional Defense, Health and We 
’ ‘ ’ : ‘ , , . ’ 4 ’ = ¥ ‘ r?c * > : 
and motion arreste wha tional Research Building, Sussex fare, Veterans Affairs, Fishe 
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to land radio | } : USSC Street. Ottawa. for the nandDooKk ny Re searcn B : d. Nati ia 
from aircraft safely, could be used | Ji, jgose-leaf, will be up-dated Film Board and Post Office 
in automobile through additions and deletions at 


| | | rT) ’ a7" < ties and provincia! re- 
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5. Machine whi . ns © jeast a couple of times a year 
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single piece of paper (i.e. cheque} I 2 rec » a . ethos So” Seah Se - AN ENGINEERING 
from a million others in tw k t isn t too hard to make a dea Dalhousie Ec le Polytechnique i. : 
with Canadian Patents. It’s caught Laval. McGi Queen Mont 

And there are oth like the | 2 tne midd e by virtue of its real’s Instiiute of Mi Tob! logs | 
electronic counter which unt peeing a C1 wre CORPCSSTISS GE" and Hygiene British nicegaht DEPARIMENT 
at about double the speed of anv ?* ted to do - ittie better than Dia Saskatchewan and West 
BUSINESSMEN banded together, worked with the city, t0 j110- in the world (200,000 per break even ye pread knowledge ern Ontario; The Alberta, B. ( 
build this unique parking lot in Halifax. lhe plan has ... ) hrough low-priced patent agree nd Saskatchewan Researc! 
worked successfully: More business for retailers, more = One jarge U.S. company which ™™ 


Rovalties range from a fraction ded — _— 
| o ‘i would order upwards of 10,000 of ) Our expanded services include an Engi- 
revenue for the city. tng Dp ‘her the of @ per cent to a normal maxi- 
ine eeps enquiring wnetner tne 


num of 10% in the case of special 1 neering Department to provide Rate Analy- 
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patent has been licensed (it isnt! og | ments destined to be mmonwealth enti : sis and Engineering Surveys to clients. A 
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Here are two current examples reseal pmer COr} 


ve ° baffles Canadian Patents. It spec- eta Fe Ee ergy ey, and suggest any changes or eliminations 
Merchants. City Pro if ulates that perhaps you're too of patents 4 aaets _ ‘4 Fin y nd aren | Research which will aid you in preventing losses. 
_ 4 —— poy: age Saas aime ssihenie dnien, ( madam aiatntions Be pony + , Our services include Analysis of Insur- 
(Special Correspondence) | of the listed stores when # pur-|Cuing to look at a new money”| will occur at speeds up to 20 times £0 Scientific and Industria ance Portfolios, complete Marketing Facili- 
HALIFAX, N.S. nalitax re- gion + neg owner to two “We know the company already | a fast when the liquid is in a eke sh ry mo s tithe ties for all risks and a prompt personal 
nets SS Sue eepesere Sars hou ‘s of ron parking | making something not quite as container on a slant, because of eee ne > claim careten. 
organized to help ease traM@ic and) © Tt > next t 1ours cost 25c. good won't be interested because , Convector A Montreal brew Canadian Patents was incor} 
parking problems Today the fol] call - gD a p soa S| JC, 4 siesta ieiiions Ged up in| ery s adapting it for the first rated enasiy in 1048 after 2 146 
me ro sage tting ae ” Bight hours parking ‘ ould cost | plant and equipment FP was, ume amendment to the Research Co 
ness an le city is getting more | 
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sociation which includes most of | 
the retail business houses on'| 
Barrington St. banded together , ; 


lot has ‘apacity of 80 cars Limited Budget 
parking situation ing iol Nas a capacit; S, 


T} ; ted $125.000 but isn’t operating at maximum Canadian Patents with 1iM1- Council laboratories, other gov- servi: wards s' began in TORONTO Across Canada . in LONDON 
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d b : nt nye ol lu rc vet. The project is at the break-| ted budget does what it can tO) ernment agencies such as Central nventions by it | ey re 696 Yonge St. Since 1850 199 Queens Ave. 

pes tte cts aD mee etal even point, but by next vear it’s “eep business aware of what's Mortgage and Housing Corpora- I uced “on company time | Phone WA 4-8133 Phone 2-7575 
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s1 ‘expected that it will make a ‘!e€™ It ion, Canadian universities, some ith government money or| cp-3 
It was leveled, paved, fenced profit @ Publishes lim, light provincial research councils’ facilities, or (b) result from the 





and turned over to the associa- 
tion. 

The 120-car lot is open during 
the day only. The organization | 
pays the salary of the gate keeper 
and operating expenses. 

In the last three years net profit 
has averaged $11,000 dollars. The 
profits go to the city. 

Parking customers are given 
a ticket which is stamped by any 


Pe en a 
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$475 Million 


Expansion 
From Our Own Correspondent | 

VANCOUVER — Expansion 3 
worth $475 million is planned i i Ps 7" 
within the next 10 years by Brit- d a , a 
ish Columbia Telephone Co. 

President Gordon Farrell told 
the annual meeting this expendi- 
ture is more than three times the : 
sasurtspeat ty. s_ somvens ALMOST 1,000 MILES FROM THE SEA 
during the past 10 years. 

Of the $475 million, about $173 


million will be raised through % p 7 THIRD PORT 
sale of capital stock. sen 


Shareholders approved an in- 
pines ng ® ‘cation ae i Lying at the western tip of Lake Ontario, is the busiest Foundries & Steel Limited, International Harvester, C.I.. sai? Li ii Pest Pi Py AE up abi tty: » i Big ‘ig: 
million, Already, $61.5 million of Canadian Great Lakes port —land-locked Hamilton Harbour Firestone, National Steel Car and many other major concerns -_ ee ae pee TS shipping lines give Hamilton 
stock is outstanding. —an important part of Canada’s fastest growing major city all active in the booming expansion of the City of Hamilton. Harbour the largest inland tonnage of any port in Canada. 

The company must get author- Through its ever-increasing harbour facilities, passes the Keeping pace with this tremendous development in Canada’s ) 7 
ization for the capital increase third largest shipping tonnage of any Canadian port, ranking _ fifth largest city is the Hamilton Spectator—the only news- % 


from the federal government. only behind the world ocean ports of Vancouver and Montreal. paper serving this thriving industrial centre. In fact, ‘The 
Between 1951 and 1956, B. C. 


T In fact, last year total tonnage for the port advanced to Spec” blankets the Hamilton market as no other medium— , KINGSTON 
elephone has spent almost $105 ' a ‘4 
million on expansion and im- 7,834,593 tons . . . putting Hamilton’s yearly tonnage at more selling more papers every day than there are homes in the IP 
provement, More than 165,000 than two and one-half million tons greater than that of the city. For complete advertising and market information on ” 4 
telephones were installed during neighbouring Port of Toronto. Ontario's fastest growing major city, contact the HAMILTON 
this period. Along the harbour sprawl some of Canada’s largest industrial SPECTATOR —one of the eight Southam New spapers 

In 1951 when the company’s giants, moluding The Steel Company of Canada, Dominion _ in Canada. iad 


authorized capital was raised to ~* * 
$75 million, it was expected that TGRONTO ; 
this ceiling would be sufficient 4 


until 1961. ) ’ 
However, B. C.’'s large popula- | 4 “ | HAMILTON 

tion increase and industrial ex- 3 , : 

pansion caught up to and passed | | € ) 

the planners. | 
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Top Franki Group 


On Canada Tour 


MONTREAL (Staff) — Some 
35 construction experts from the 
four corners of the globe — al! 
chief executives of Franki com- 
panies in various foreign coun- 
tries — are on a two-week long, 
10,000 mile cross-Canada tour. 

This is being held in conjunc- 
tion with the 25th anniversary 
celebration of the Canadian mem- 
ber cf the Franki group, Franki 
of Canada Ltd., Montrea! 

The tour includes inspection of 
the St. Lawrence Seaway, power 
installations at Niagara Falls. 
construction projects in Toronto. | Sp OER sacs . 
the West and Vancouver. ; ee ee ee 

Members of the tour include 


Nt pepe ire aR 4 n eat aes Se 
Franki executives from Europe, ss Pe ee a SS ‘se ba | 
North and South — 3 i 
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So 


America, the ~ al 
Middle East, India and Australia. — ap FE > a inns 

Franki companies are special- saaneos SB eS ; 
ists in foundation construction, An st ce 
utilizing a system involving use “Stelco’ and ‘Dofasco’ on Hamilton Harbour 
of displacement caissons origin- make Hamilton Canada’s Steel Centre 
ated in Liege, Belgium in 1909 
by Edgard Frankignoul who 
founded the first company in the 
group. 

This method of foundation con- 
struction was introduced to 
Canada in 1932 when Franki 
Compressed Pile Co. of Canada 
was incorporated by Hon. J. 
Mathewson, Q.C.. who is now 
president of Franki of Canada 
Lid., the successor company. 
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® KENNETH ROBERTSON 
Mr 8. K. Robertson, 
general monager of 
Produ: 


vice-president and 
the Structural 


Dominion Tar & Chem 


Cley 
ts Division 
Limited onnounces the 
Kenneth Robert 
vager of The Laprairie 
Moostreal Mr Ken 


kal Company 
Gppocintment of Mr. PF 
son as genera! ma 
Brick & Tile, Ine 
neth Robertson was previously produc 
fion manager of the company 


= Se 


~ eee. 








SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$150 sends 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 
Mail order and remittance to: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 
P.O. Box 490, Place d'Armes, 
Mentreal, Que. 

This offer is subject te any change 
in Government Regulations. 








An 


MARKET COMMENT 


The informed opinion of men 





experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. 


THE FINANCIAL POST 


Yearly by mall in Canada $6; 
elsewhere $7 vearly. 


MANUFACTURER? 
DISTRIBUTOR? 
RETAILER? 


You get them in 


There's a 
Stran-Steel building 
tailored to your business 


Versatile Stran-Steel buildings 
gan be job-engineered to fit indi- 
vidual requirements. And they 
are attractive, too; exclusive 
Stran-Satin metal walls provide | 
modern exteriors. 


Long column-free spans allow the 
most efficient machinery arrange- 
ment. The warehouse operator 
will find clear interiors adaptable 
for storage of large materials and 
equipment. Stran-Steel buildings 
.are easy to erect, durable and 
' fire-safe. They can readily fit into 
your building or expansion plans. 


Up to $25,000 is available to finance 
these buildings through the Stran-Steel 


Purchase Plan. As little as 25% initial | 


investment, up to 5 years to pay. 


For more information, write your nearest 
Stran-Stee! dealer: 
Alberts 
Btee! Structures & Building Products, Ltd. 
® 4816 Macieod Troll, Calgary 


e@ 7505— 104th Street, Edmonton 
® Jed Ave. & 14th Street, S,, Lethbridge 


British Columbia 
Mecon Supply Ca, Ud. 
Street, 


235 Pemberton Vancouver 


Maritoba 
Meple Leaf Distributors, 777 Erin Street, Winnipeg 
New Brunswick 
Coylor Steel Co., Lid. Roya! Hotel, St. Johns 
Nova Scotia 
Pundy Construction Go, Lid., isiev ile Street, Holifox 
= Steel Structures, Ud. 
Hughsen Street South, Hamilton 
Cleyden Co., Utd. 
108 N. Syndicote Street, Ft. W illiom 
Hil-Clork-Froncis, New Liskeard 
Quebec 
Mill- Clork-Francis (Quebec) (td. 
@ 255—9th Street, Norando 
@ 4781 Von Horne Ave., Montreal 
®@ P.O. Box 257, Chibougemos 
Saskatche won 
Rey Wright Ltd. 7th Avenve & St. John, Regine 
Dept 34-58 
STRAN-STEEL CORPORATION 


Detret 7%, Michigen © Division of 


Pessoa tt gl osraes 5 RGA 


1957 Election Autopsy 
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(CANADA) LTD. 


How the Popular Vote Swung from I 953 


ALL CANADA 


Prog. Cons. .. 
C.CF. 
Social Credit 


Labor Progressive ... 


Others . 
Total 


Popular 
Vote 


2,796,164 
2,580,051 


707,833 
437,190 
7772 
79,472 


6,608 482 


"PC. elected ot deferred eiection 


Newfoundland 


Prog. Con. 
Cr. 


Social Credit .... 
Labor Progressive .... 


liberal .... 
Prog. Cons. 
47, 


Labor Progeessive .... 


Others ..... 
Total 


Nova Scotia 


e 


Liberal 

Prog. Cons. 
'C.C.F. 

| Social Credit 


| Labor Progressive .... 


| Others 


| Liberal 
Prog. Cons. 
| C.C.F. 


Social Credit ... 
Labor Progressive ... 
IND 2 0c dulédek 


' 


Quebec 


i 


| Liberal 


C.C.F. 

Social Credit 

Labor Progressive 

Others .... 
Total ... 


Ontario 


Liberal 
Prog. Cons. ... 
a A J 
Social Credit ... 


Others 





Manitoba 


Prog. Cons. 
CL. 
Social Credit 


Saskatchewan 





Liberal 

Prog. Cons. 
SS + 68Gb wees 
Social Credit 


Others 





RS 
| Prog. Cons. 
| C.CF. 
Social Credit . 
Labor Progressive 
Others ... 


liberal ..... 


9 TS Sa 
Social Credit 





Prog. Cons. ... 
CCF. 
Social Credit 


Es oak ale} 


Week: dada os 


Labor Progressive .. 


Labor Progressive .... 


Labor Progressive .... 


British Columbia 


PROG: GORE. cceccwce 


*eeeeste 


Labor Progressive ... 


Yukon and N.W.T. 


| Labor Progressive .... 


*eeeeeeeee8 


ee2eene0 084 








Popular 
Vote 
31,162 
34,965 
680 





Popular 
Vote 
176,891 
197,677 
17,124 
473 


392,165 





Popular 
Vote 
112,531 
114,079 
1,998 
2,426 


3.171 
234.205 





Popular 
Vote 


1,116,083 
564,083 


31,804 
3,911 
2,388 

73,897 


1,792,166 





Popular 
Vote 


845,313 


1,104,303 


274,002 
38,534 
1,432 
978 


2,264,562 


*Voting delayed in one riding; Conservative elected. 


Popular 
Vote 
93,252 
124,867 
82,400 
45,76) 
1,579 
205 

348,064 


1957 


% of 
Tetal 


42.3 
39.1 
10.7 
6.6 
0.1 
1.2 
100.0 


1957 








% of 





MPs 


Elected 


4 





_ MPs 
Elected 
2 





MPs 


Elected 


5 
5 





37.3 
48.8 
12.1 
1.7 
0.1 


100.0 


1957 


% of 
Total 
26.8 
35.9 
23.7 
13.1 
0.5 


100.0 


1957 





Popular 

Vote 
118,233 
90,360 
140,366 
40,829 
213 

122 
390,123 


Popular 

Vote 
119,227 
118,201 
27,138 
162,076 
815 

212 
427,669 


Popular 
Vote 
121,371 
193,113 
132,000 
143,180 
1,345 
887 
$91,896 


% of 
Total 
30.3 
23.2 
36.0 
10.5 


100.0 
1957 


% of 
Total 
27.9 
27.7 
6.3 
37.9 
0.2 


100.0 
1957 


% of 
Total 
20.5 
32.7 
22.3 
24.2 
0.2 
0.1 
100.0 


195$7 


% of 
Total 
58.6 
41.4 








MPs 
Elected 





Populer 
Vote 


2.611704 
1711686 


625,877 
309 957 

61,703 
117,119 


$,438,043 





Populer 
Vote 
62,679 
27,497 
685 


4.370 
95.231 





Popular 
Vote 


33,764 
31,790 
552 





Popular 
Vote 
174,252 
131,769 
24,890 


806 
331,717 





Popular 
Vote 
113,797 
91,356 
6,573 
914 
806 
3,496 
216,942 





Popular 
Vote 
865,571 
424,671 
22,322 


1,421, 684 





Popular 
Vote 


863,934 
759,271 
216,349 

5,411 


1 873, 388 


Popular 
Vote 
109,552 
72,96) 
63,586 
16,856 
6,115 
1,385 
270,455 





Popular 
Vote 
127,367 
40,362 
146,053 
25,363 
3,788 


342,933 


Popular 
Vote 
113,936 
53,219 
20,987 
136,966 
8,857 
275 
334,240 





Popular 
Vote 


143,257 
77,047 
123,880 
123,492 
10,606 
306 
478,678 





1953 





~ of 
Tero! 


48.0 
31.5 
11.5 


7 
| 
2 
100.0 








MPs 
Elected 
3 
1 





MPs 
Elected 


10 
} 





MPs 
Elected 
7 
3 





MPs 
Elected 
66 





MPs 
Elected 
5] 
32 

| 





MPs 
Elected 





MPs 
Biected 
5 
1 
11 


17 








MPs 
Elected 
2 


Peo. Vote 
% Chonge 
$3 te ‘57 

7 3 
+ 50.7 
- 13.) 
+ 41.0 
awit 7 4 
aun. | 
+21.5 


Pop. Vote 

% Change 

‘S53 to ‘57 
——F, | 


+ 26.5 


at i 


rwyT 
> 


Here 





Pop. Vote 


% Change 


53 to ‘57 
—7 7 

10.0 
+ 23.2 


» Sell $100 Million ol Ge 


~ To Feed New 


Alberta . Southern Gas Co. 
have con ted : lations Vv 
Shell Oil Co. ton pur } 
Snel] of a substantia! t 
atural gas lirement 
DI yposed $330 mi 
pipeline from 
£ 


| iOTTila 


Pop. Vote 
% Change 
53 to ‘57 
+ 1.5 
+ 50.0 
—31.2 


Horton. 


Pop. Vote 
» Change 
§3 to 57 
—1.] 
24.9 
—69.6 
+ 165.4 


+ 8.0 


' southwest of 


Pop. Vote 
% pees} 
'53 to '57 
+ 28.9 | 
t 32. 8 | 
+-42.5 


— 79.4 
—24.2 
+26.) 





Pop. Vote | 
% Change | 
'S3 to '57 | 
—14.9 
+71.1 
+ 29.6 
+ 171.5 
—74.2 
—85.2 
+ 28.7 


Pop. Vote 
% Change 
‘53 to '57 


—7.2 
+ 123.9 
—3.9 
+ 61.0 
—94.4 








413.8 


Pep. Vote 
% Change 
‘53 to '57 


+46 
+ 122.1 
+ 29.3 
+ 18.3 
—90.8 
—22.9 
+ 28.0 





Pop Vote | 
‘e Change | 
"53 to’ 57 | 
—15.3 | 
+ 150.6 | 
+66 | 
+159 
—87.3 
+ 189.9 
+237 | 





Pop. Vote 
% Change 
"53 to "57 
+ 42.1 


+ 107.2 





A She 
his company ' 
piy 200 million 
gas daily tot 
lar transmissior 
The ar 


payment 


more 
total an estimated $1] 
be paid to the provincial 
ment in gas royaities 

In a joint announcement J. K 
president of the newly- 
formed Alberta & Souths 
Co. said the gas will be p 
Pacific Gas & Electric Co., 
San, Fran stribution in 
the California market 

But he emphasized 
Alberta utilities will receive all 
the gas necessary for their opera- 
tions before any is exported 

The four _ O01 
fields in which Shell On] Co 
Canadian Shell Explorations I 
have holdings are involved. 

These fields are locate 
Waterton area, at Sarcee 
Calgary: Cre 
20 miles beget of Calgar 
Homeglen-Rimbey field. 60 miles 
south Of Edmont on 

Shell will 
Southern all 
| these four fields. In addition Shell 


rry « 


POVE! 


rn (tyra 
ircnased 
for 


‘isco for d 


that the 


natural! Pa 
“4 


sell to Alberta & 


the next 10 
years in southwestern Alberta up 
to a total of 5 trillion cu. ft 


its gas supplies in| 


if 20 aui- 


* 7 ‘ 
‘ fac ors 


K J. PERKINS K. @ SMILLIE 
) wes recentiy onnqgnced by the Directors of Richard Thomas 4 Boldw 
itd. the Conadionr subsidiory of one of the lorgest Brit 
monvfocturers, thet Mr. Kenneth ). Perkins had beer 
Monager ond Mr. Kenneth & Smillie as Secretory 
been with the Export Departmen: of 
Mer Sm 


sh Stee! Shee 
eppo:nted 0 
Previous to this 


the Porent Lempary i-* .oraoar 





© wos the Accountont with the Conadion Compony 


—— —-— 
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POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 
SYSTEMS. 





Sold and sfocked across Conoda by Northern Klectric 


GOMPANY LIMITEO 


LN.GLATER sures rennet 


Winnipeg Regine 





Getting Ahead 


Astute businessmen plan for suc- 
ess; they read The Financial Post 
ieips them make right 
decisions Ye arly by mail in Can- 
ada, $6; elsewhere $7 vearlvy. 


THE 


 AALIFAX 


INSURANCE 
COM PANY 


A general insurance company of means — with the means to settle commitments 


pecause it 





Montreal 





Edmonto: Calgary. 


Yancouver 











Canada's Oldest” 


promptly and with fairness to the insured, having $4,500,000.00 set aside as Tox 
Paid Reserves, Surplus and Paid in Capital. 


| has agreed to sell any gas which is | 
‘discovered by it in 


HEAD OFFICE: HALIFAX, N.S. SUPERVISORY OFFICE: 1255 YONGE ST., TORONTO 7 
LN Lk TE TE James E. MacNelly, Gen. Mar. 





WORKING 


7 








DRIVING 


the focus Is on 


SAFETY 








ENTERT AIMING 


modern miracles in glass by 


4207! 


Duplate Safety Glass, either laminated 
or toughened, is playing an increasingly 
important role in daily living. 
It provides safety in the big new windshields 
and windows of today’s most modern cars 

. in the heavy glass doors of the 
smartest shops . . . in TV screens in the home, 
as well as in dozens of highly specialized 
industrial operations. And high in the 
air, Canada’s fighter pilots rely on 
Duplate for the windscreens of their planes! 
More and more every day, Canadians 
everywhere are seeing with safety 


through products of Duplate. 





for brighter, safer living! 




















MERTON 
DURANT 


Pension Plans 
Estates Analysis 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 








is hereby given that the Patriotic 
r Company Limited has 
been granted by the Dominion In- 
surance Department, Certificate of 
ne istry No, C1953 authorizing it 
ransact in Canada the business 
of Fire Insurance, Accident Insu: 
ance, Automobile Insurance, Boiler 
Insurance 
surance. Earthquake Insuranee, Ex- 
plosion Insyranece, Inland Transpor- 
tation Insurance, Limited Hall In- 
surance, Personal Property Insur- 
ance, Plate Glass Insurance, Real 
Property Insurance, Sprinkler Leak- 
i Insurance, Theft Insuranee, 
indstorm Insurance and, in addi- 
tion thereto, hog Aircraft Insur- 
ance, Impact by Vehicles Insurance 
Water Damage Insurance 
Weather Insurance, limited to the 
insurance of the samie property as 
is insured under a molley of fire 
insurance of the company 
Robert P. Simpson, 
Manager for Canada 


ana 





NOTICE 
is hereby given that the London 
and County Insurance Company 
Limited has been granted by the 
Dominion Insurance Department, 
Certificate of Registry No. C 1952 
authorizing it te transact in Canada 
the business of Fire Insurance, 
Accident Insurance, Automobile In- 
surance, Boiler Insurance, excluding 
Machinery Insurance, Earthquake 
Insurance, Explosion Insurance, In- 
land Transportation Insurance, Lim- 
ited Mai! Insurance, Pesponal Prop- 
erty urance, Plate Glass Insur- 
ance, Real Property Insurance, 
Sprinkler Leakage Insurance, Theft 
Ingurance, Windstetm Insurance 
and, in addition thereto, Falling 
reraft Insurance, Impact by Ve- 
hicles Insurance, Water Damage In- 
surance and Weather Insurance, 
limited te the insurance of the same 


property as ia insured under a 
policy of fire insurance of the 
company. 


rare en en ee a 


‘Gatineau Power's 


' 


excluding Machinery In- | 


-ated at 


Robert P. Simpson. | 
Menager for Canada | 


Half-Year Net Up 


MONTREAL (Staff)—Gatineay 
Power Ce. reports net profit of 
$2,461,700 for the six months 
ended June 30, 1957, up about 
55% from year earlier totals. 
——- per common share were 
equivaient to $1.24 and $1.16 re- 
spectively 

Improvement in revenue resu!t- 
ed from sale of excess power due 
to favorable water conditions 
during the first quarter and from 
increased demand for electric 
service by retail consumers 
throughout the first half of the 
year 

Here are the actua! results 


6 Mes. Bad. Jeune 
143 1944 
’ s 
6.728.700 6.306.206 
11s 63 4% 


1.646, 109 
846 0090 


Operating rev enue 
Ada: Other income 
eh €% Petines 
Oper., maint. & gen 
Deprectatian: 
Inf. on bonds & pr 
items 
Debent 


1214,.400 
96 966 


842 400 
76.400 


834 560 

& other iv 47 OOF 
of dim 

11 BO 

2.654.900 

28,1 0 


2.461.700 


71,900 
7.473.600 
1566 

2 333,00 


for tames 
Add: Pref on 
Balance avail 


. 
each 
for pref 


Alberta Phoenix 
Ships 163 Miles 
On Pipe Order 


Alberta Phoenix Tube & Pipe 
Lid, has shipped over 163 miles of 
pipe—-more than two-thirds of the 
order—to a U. S. purchaser. The 
total order — being manufactured 
at company's Edmonton pipe plant 
—is valued at $2.5 million. The 
pipe is going to Nerthern Natural 
Gas Co., Omaha. Neb 

This has been an all-Canadian 
project. The steel used being ob- 
tained efhtirelvy from Canadian 
steel mills at a cost of over $1 
million. Freight coats are estim- 
over $400,000. The 211- 
mile pipe order was for 6% in, 
electric resistance weld pipe 


NOTICE 


hereby given that 
Assurance Company Limited hag 
been granted by the Dominion In- 
surance Department, Certificate of 


the Planet 


is 


Registry No. C 1954 authorizing it ta 


transact in Canada the business of 
Fire Insurance, Accident Insurance, 
Boiler Insurance, excluding Machin- 
ery Insurance, Earthquake Insur- 
ance, Explosion Insurance, 
Transportation Insurance, 
Hail Insurance, Personal Property 
Insurance, Plate Glass Insurance, 
Real Property Insurance, Sprinkler 
Leakage Insurance, Theft Insurance, 


Limited 


Windstorm Insurance and, in addi-/| 
tion thereto, Falling Aircraft Insur- | 
trapact by Vehicles Insurance, | 


ance, 
Water amage Insurance and 
Weather Insurance, limited to the 
insurance of the same property as is 
insured under a policy of fire ingur- 
ance of the company. 

Robert P. Simpson, 
Manager for Canada 
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Yea it's true . . . most any shape 
you require can be produced at 


our plant. Aluminum is transforme: 
, from ingot to finished product 

as extruded, drawn on roll 

formed shapes. 


Solving your problems is a 
specialty with our trained technica’ 
staff, who will be pleased to show 
you how to save money and 
production time through the use of 
light metal preformed shapes. 


If your shape is a problem, do 
call on us! 


CANADA eae . 


= i ee Se ee Se ee ee Se SD eee @ | 


na 


iAWw ~ & 


Inland | 


‘ing, window-cleaning 


ee a a ne em 


F aithful Family Retainer 
A kading Trade in Cai 


The next time a p ng 
maid in black comes into the scene 
of a Diay © announce inal in- 
ner ig served watch her 
fully—she’s one of the few 
to De seen anywhere in 
these days 
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tare- 
maid 
Canada 
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The picture varie 
each category with D 
lying factor about 
nome today It 
Will gel nNardel 
1. On the lowest scale of 
is the “char” or “dayworker 
iS asking between $6 and $6 a day 
in Toronto, about the same in 
Vancouver and between $5 and $7 
in Montreal, depending on how 
heavy the work 
For her money ine char gene! 
ally does the heaviest work in the 
house: Floor-washing and polish 
nd, in some 


‘Ip 
“ 1iO 


a2 


cases, Wall-washing 
In this category are also those 


who will do laundry or ironing by 


the day. 

Except in more elaborate homes, 
there no need for such help 
more than twice a week. In the 
main, these women seem unwill- 
ing to do easier, leas menial and 
poorer-paying tasks, 

2. The “general” working 


is 


a younger woman or an immi- 
grant here on assisted passage 
working for between 
month 

She lives in because of her low 
wage, will do any housework, but 
nothing which is in the char’s do- 
main and she wil! not cook. 

Like most of her “sisters in 
service” she would rather work 
with adults, will work where 


| there are one or two children, but 
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“na 


or 


firm 
tnree 


im most cases says a 
thanks” to homes with 
more children of whatever age 
After three months, when she 
has gained experience pro- | 
ficiency in English, her employers | 


y 
oO! 


will give her a raise and in a| 
year’s time she will probably be)! 


making about $100 a month. 

But, alas, to no avail. 

One agency manager estimates 
that well over 50% of the “gen-| 
erals" placed by the agency last 
year left after one year, enticed 
to a better-paying job in another | 
home, a factory or on the bottom | 
rung of the white collar working 
scale. 

3. The “cook” or “cook-general” 
seems to be only for the family of 
means—one that hires at least 
one other servant. | 

For cook wil! do just that—cook., | 

Cook-genera! will cook and do! 
the lighter “downstairs work: 
dusting, vacuuming and cushion: | 
plumping. | 

But, in most cases, she expects | 
there will be an “upstairs maid” | 
for bedmaking and somewhat 
heavier tidying, one who will) 
also wait on table. 


In the cook and cook-general | 


category, offices find it almoat im- | 


possible to place women in homes 
with children 

When the cook cooks’ she 
doesn’t want pudgy fists in the 
souffle and doesn’t want to have 
to take into account Junior's erra- 
tic and.demanding palate, 

Wage rates in these categories 
vary: Higher in Toronto and 
Vancouver than in Montrea! and 
Halifax. 

Toronto and Vancouver: $100- 
$135 per month, plus room and 
board. 

Montrea! 


$85-$150, depending | 


(on work done and type of eook- 


ing (plain, European, etc.). 

Halifax: $70-100 a month, plus 
meals and room. 

4. When the general can take 
charge, do enough of the day-to- 
day cooking to keep a family) 
from starving to death or, in the} 
case of New Canadians, has’ 
learned English, she has become 
a “housekeeper.” 

If she lives in, it will be in her | 
own room, frequentiy with her) 
own bath and television and at 
a salary between $100 and $125 a| 
month. | 

In addition, she will receive 
Wednesday or Thursday off, in 
some places alternate Sundays as| 
well, time to attend to her'| 
religious duties if she wishes and/| 


about an hour-and-a-half daily in| 


the afternoon to rest. . 
More ingenious — and eager 


— employers have been known to 


add inducements like hospitaliza- 
tion, dogtor’s care and the use of | 
the family car during off-time. 

(One anxious employer, a well- 
to-do car dealer, offered his | 
housekeeper and her gardener- | 
husband the use of a swank 1957 
hardtop convertible, gasoline sur 
plied, while they were in his 
employ.) 

When the housekeeper lives 
out, as she may wish to, partic- 
ularly if she has a family or is 
younger and wishes her evenings | 
cree, she can get $30 a week in 
Toronto, Montreal or Vancouver, | 
about §20 a week in Halifax for) 
working 55-60 hours a week. 

Others working in the home ia- 


in 
Canadian homes today is usually) 


$75-$80 a. 


; housebo, 


' ing “to lend a hand,” 


| Manage 


|ment Service and the classified 
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Rough or tough... 


Old or bold... 


Sleek or meek... 


Household servants are 
just plain hard-to-find 


in Canada these davs 


clude chauffeur: butlers and 
3s, Dut they belong more 
to a nostalgic survey of the “good 
old days” than to a current report, 
have they become so rare 

(A placement officer in the Na- 
tional Employment Service male 
poo! in Toronto can remember, 
wisttully, placing only two butlers 
in tne last tnree years.) 

Automation hasn't made the 
slightest inroads into the demands 
across Canada for 
labor-saving device 
Another pair of hands 
work 


to do the 


Boom In Income 

One of the major features 
Canada’s much-heralded 
nas been the increase 
family pay 

A { Lor 
iverage family income 
need for heip is 1 
working matrons 

DBS statistics f 194] 
that 12.7% ine women 
labor force were married; the co: 
responding figure for Ju 1956 
was 38.7% 

Whatever the 
meriteof this fact, t fact it 
remains, and represents an urgent 
need for outside labor in Cana- 
dian homes 

Yesterday's fabled standb 
kindly relative or neighbor w 


of 
boom 
in “average 
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Ol show 
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sociological 


ne sell 


at work herself baby-sitt 
50c-60c an hour) 

The situation has led some 
interesting innovations in finding 
help. 

Several larger cities have wel-| 
fare agencies where it possible 
to apply for services of an| 
unmarried n 
care. 

The usual procedure 

The prospective employer 
makes application. A list of appli- 
cants is presented to the expectant | 
mother 

| 


ing 


, 
4) 


th 
ne 


iotner in the agency 8 


She chooses from the a 
home which most nearly meets 
Not children, | 


" . 
bad 


her needs: many 


| preferably none under school age, | 


no heavy work, a friendly atmos- 
phere, “not prving punitive,” 
a room of wn anda sum of | 
money sua between $40-$50 a} 
month | 

The employing couple promises | 
the welfare agency that in return | 
for services as long as can | 
comfortably work they will keep | 
the mother-to-be, and pay her, | 
until the day she is taken to 
hospital. 

Some Ontario and Quebec 
housewives are finding that 
societies encouraging bilingualism 
are a temporary source of help. | 

Young girls from Quebec and} 
Ontario spend their summers in| 
Ontario and Quebec, respectively, 
to learn English and French. 

While some learning under this 
plan stay as guests, others wish-| 
ing to earn a little money go as) 
mother’s he)ps. | 


Rehab Efforts | 
In occasion?! cases where those | 
in charge feel a girl is making a 
good attempt at rehabilitation, in- 
stitutions dealing in  hard-to- 
or wayward girls, wil 
send them into rigidly examined 
homes | 
But here again accommodation 
and supervision requirements are 
so high that the employer is 
offering as much, or more, help 
than she is getting. 
The only sources for regular 
help are the National Employ- 
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Whenever you travel .. take Jravellers’ 
Cheques. In Holland they say Reis Scheques, 
and they also say that Travellers’ Cheques are 
the only way to let your money travel with 
you. You can get Travellers’ Cheques at any 
branch of Imperial Bank of Canada, where 
they will gladly attend to all your banking 
requirements. 
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NURVEVER, \BVVIGER & CHEVEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 
Ca 
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St. Lawrence Seaway Authority 
onsi 
ove} for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro 
alterations to the C.P.R. bridge at Caughnawoga, 
necessitated by the future Lachine hydro-electric power 


development. 
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COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS 
Selection, Layout, Structural and Building Services 
laboration with Clients’ Engineers or outside Specialists. 


. every phase fram. . 


the to completion Either alone or in coi 


( aii 


olé 











repeated 
-of-mouth and 





THE PROBLEM: 


To create and manufacture a practical fastening device to close 
the seams of the world's largest* Radome... to make it simple 
enough te do the job quickly and easily in sub zero temperature 


while wearing heavy Arctic-type mitts. 


RRNA VEN 





THE SOLUTION: 
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Whether you make Radomes or radiators, 
Dominion Fasteners Ltd. are always ready 
and able with an efficient, economical solv 
tion to your fastening probiems. 

*The world's ~~ aer-6u ted Radome was recentiy 


completed by Firestone Tire & Rubber Co. of Canada 


Solving tough problems w routine at the 
Hamilton plant of Dominion Fasteners Ltd. 
Through a combination of modern facilities 
and creative personnel, this Canadian com- 
pany is continually invent- 
ing, developing and pro- 








Led. Constructed for the USAF by the Electronics Dim 
sion of Westinghouse under a contract from ARDC s 
Rome Au Development Center, the Radome measures 
61 feet in diameter and iw designed to protect radar 
antennae equipment from extreme weather conditions 
at remote defense inatalliation= 


DOMINION FASTENERS LIMITED 


Licensee end +Aterebecturer of HAMILTON. ONTARIO 


ducing better fastening 
methods for a wide vanety 
of industries. 
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An Official U.S. View 





What Does Inflation Really Mean? 


The U. S. Senate Finance Committee has 
just ended an exhaustive investigation into 


causes of inflation. 


A leading figure of the investigation wos 


Chairman of the WU. S. 


Federal Reserve Board, 


William McChesney Martin, who gave some 
enlightening answers to pertinent questions. 
U. S. influence on the Canadian money market 
and economy in general make his views worth 


noting. 
Here are excerpts f 


Bpecial ( orrespondence 


WASHINGTON, D.C The 
U.S. Senate Finance Committee 
has wound yp the most exhaust- 
ive investigation into inflation 
ever undertaken in the U.S 

It came up with dozens of 
@nswers for the cause and solu- 
tion of inflation. 

Some years ago former. presi- 
dent Harry Truman was asked if 
he did not think that just a little 
inflation was al) right 

“No,” he “You 
just little inflation 
little inflation like 
little pregnant 
of the most 
answers on inflation came from 
William McChesney Martin, 
chairman of the U.S. Federal Re- 
serve Board and one af the most 
important men in U.S. fiscal af- 
fairs 

He was handed a list of ques- 
tions on the subject 

Here are excerpts from 
questions and his answers 

What in your own words, is the 
best simple layman’s definition of 
inflation? 

Aggregate demand in ex 
cess of aggregate availabilities of 
e. , resources at existing prices. 
Another definition (is) inflation is 
a flow of spendings in excess of 
the flow of goods and services . 
Inflation in terms of the man on 
the street . the rising cost 
of living. 

Are we in a period of inflation 
now and when did it start? 
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cant nave 


Having a 
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rom his answers. 


Inflationary pressures still exist 
in the economy and are being re- 
flected in further advances in 
prites. 

The current period of inflation 
started during the third quarter 
of 1955. At that time recovery 
from the moderate recession of 
1953-54 had evidently turned into 
boom. 

Gross national product, person- 
al incomes, employment and. in- 
dustrial] production had increased 
to new highs. 

More important from the point 
of view of inflationary pressures, 
however, was the overriding 
strength of demands relative to 
capacity to produce, 

Output in key industries was 
at or near capacity and the back- 
log of manufacturers’ orders for 
durable goods was rising rapidly. 

Not only were business expend- 
itures for plant and equipment 
increasing, but, as became abund- 
antly clear subsequently, business 
concerns were in the process of 
reappraising upward their fixed 
capital needs, 

Demands for manpower as well 

for industria] resources were 
heavy. In response to these strong 
demands, the increase in the 
labor force was exceptionally 
large between mid-1954 and mid- 
1955 and unemployment declined 
to low levels. 

In manufacturing industries, 
the length of the work-week was 
still increasing in the second half 
of 1955 and overtime was wide- 


as 


spread. In financia! 
demands were 

The strength 
tive to available res 
intense pressure on the price 
cost structure 
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tne recoy 


Gs 
considerably 
the rise 
June to December 

The wage ure 
ject upward pressures 
average hourly earnings } 
facturing up 6 cents o 
this period 

The sharp increase in consun 
er spending in 1955 was reflected 
both in that year and in 1956 by 
expansion of business 
tures for fixed capita] - 
ly in record volume 

In the second half 
in the of 19 
demands appeared 
strong to permit in in 
wage and other costs to be recov- 
ered through price advances 

With the 
spira] well 
tions of 
came widespread 
tions, as well 
evel of prices, 
ences on 
mands fol 

Do you regard inflation as our 
greatest domestic problem at this 
time? 

Clearly the 
omic problem 
country is 


amo m ter 
meee JF VALS ‘a 


of >. 
QSL Uclt 


to 


expendi- 


current- 


of 


56 


i 155 and 
aggregate 


ifti« ent 


. 
+s ¥ 


Course 


reases 


dademand-cost-price 
under way expecta- 
continued inflation 
These 
the 
Majoi 
trong 


De 
expecta- 
as 1dvanced 


1. 
Intiu- 


de- 


are 
continued 
funds 


most critical econ 
now facing 
that of inflation 

What are the factors which or- 
dinarily cause and contribute to 
inflation? 

The workings 
inflation are 
economy of 

As has been at 
some of the arings of 
this Committee, we are now faced 
with the seeming 
prices are expected 
to rise, even though the specific 
bottlenecks in capacity that im- 
peded the growth of production 
in 1956 have now been 
relieved, and investment 
ductive facilities 
very high levels 

Houses, automobiles, household 
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Any Sudden Easing of Credit 
Would Hit At Investors Faith 


Premature easing of 


credit conditions would 


reinforce the beliefs of cynics who foresee con- 
tinued spasmodic inflation ad infinitum, says 
A. Harold Cameron of E. M. Saunders Ltd., To- 


ronto investment firm 
government securities. 


which specializes in 


The result, he says, would be increased dis- 


illusionment with such 


conventional savings 


media as bonds and mortgages. 


Here is an excerpt from Mr. Cameron's 
article in an investment letter published by his 


\ 


firm. 


By A. H, CAMERON 

Because of high initial liquid- 
ity in the banking system, it has 
required over two years of in- 
tensifying monetary restraint. to 
glow the economy, and, we hope, 
disabuse financial sophisticates of 
assumptions of continuous infla- | 
tion, while preserving to small | 
investors, policyholders and de- 
positors some faith in the dollar 
as a store of value. 

Increased faith in money would 
come from a stable or even de- 
elining price level. 

The progress in this direction to 
date will be in vain if political 
considerations dictate a reversal | 
just when restraint is becoming | 
effective 

Premature monetary ease 
would reinforce the beliefs of 
cynics who foresee continued 
spasmodic inflation ad infinitum, 
with a government bias favoring 
borrowers (itself the largest) 
over savers. 

Increased disillusionment with 
conventional savings media would 
eccur, 

Bruce Hutchison’s friend (FP, 
Aug. 17), who cashed his insur- 
ance to buy land, would have/| 
more company, and common | 
shares would attract renewed 
interest. 

Financial institutions, whose 
liabilities are only payable in dol- 
lars, might initially accept a) 
cheaper monetary policy with. 
equanimity. Nevertheless, re- 
membering 1953-4-5, a belief in 
recurrent bouts of inflation could 
prompt gradual re-orientation of. 
investment policy. 

Outright ownership of real’ 
property in strong hands-—apart- | 
ments, plants, even rental hous- | 
ing—has minimized risks, with) 
recurrent (if interrupted) -nfla- 
tion, as against bonds and mort- 
gages. So does increased equity 
ownership. 

A cheap money policy encour- 
ages disinvestment of existing 
bond portfolios without 
Regulatory 


changed, broadening investment | 
powers, Of course the growth of 


such institutions’ assets might 
slow materially if inflation-con- 


scious individuals increasingly | 


avoid them as savings reposit- 
eries. 


A premature artificially -in- ) 


cepted fact o 


ommon shares in France yield | we 
“ “" v4 ‘cate the dominance of political | 


over purely economic considera- 
| tions, and cast further doubts on 
the 


loss. | 
legislation can be) investment in capital projects, an 
erosion of the backlog of public | 


duced cheapening of money might 
reduce the proportion of real sav- 
ings available for lending. 

It may re-stimulate borrowing 
demands, inducing in due course 


a very high scale of interest rates, | 


such as the 10%-12°% mortgage 
rates, 8% industrial bond rates of 
France, where inflation is an, ac- 
life, 


3%, But financing housing or 


-municipal projects is difficult. 


Price Rise 

An attempt to depress interest 
rates (while U.S, rates remain 
high) might require such an en- 
larged money supply that prices 
would soon rise. 

One therefore hopes Bank of 
Canada's judgment, admittedly 
fallible, but politically neutral, 
will prevail until a natural bal- 
ance between savings and bor- 
rowing permits a neutral mone- 
tary policy and a stabilized in- 
terest rate structure, 

Full employment — defined as 
that level of unemployment polit- 
ically tolerable 
suspiciously synonymous 
“over-full employment” 


with 
as 


optimistic wartime hopes, and it 
has been accompanied by wage- 
price spirals. 


A tolerance of a slightly higher | 


level of unemployment may be 
preferable to the gradual paup- 


erization of our thrifty and fixed | 


pension citizens, 
Savers collectively will not con- 


tinue placidly accepting erosion | 
of their money, and their hedging 
against inflation can eventually | 
| stifle the economy, These savers, | 


who quietly change their invest- 
ment media, may even include 
many who are vocal in demand- 
ing inflationary government poli- 
cies, 

The. next six or: eight months 
might first see somewhat lower 
bond prices, then a softening of 
business, a cutback in private 


projects, and then a stabilization, 
followed by a gentle moderation 
in interest rates. 

The natural forces at work in 
the U.S., and Federal Reserve ac- 
tions, may be the best guide as 


| assuming 
cerely desires a sound dollar. 


| available 
| actively than in 1953-4-5, for con- 


‘long term 


has become 


we 
have consistently kept unemploy- | 
ment at levels far below the most) 


the government sin- 

When private capital demands 
abate in the U.S., the Treasury 
may commence competing for 
long term funds more 


centration of debt in frequently 
maturing short term issues has 
been painfully embarrassing re- 
cently 

Replacement of this debt with 
issues will avoid the 
treasury’s future needs interfer- 


}ing with future monetary policy. 


Accordingly any rise in bond 
prices may be most pronounced 
in short and medium term issues, 


‘rather than long terms. 


Canada also, forced by circum- 
stances to favor short term issues 
now, might return to the long 
term market with similar effects, 
if conditions in 1958 (such as a 
decline in private capital borrow- 
ings), will permit. 

In the current politico-econ- 
omic climate, we think bond 
prices are nearing a natural! floor. 

If there is a sharp rise, induced 
by easing of money, it may indi- 


compatability of managed 
money and sound money. 








. 


MORE INDUSTRIAL LEASEHOLDS’ 
CROSS CANADA BUILDING PROJECTS 


IL. experience, facilities and speed 


- 


. ° ss geri ere 
; nent 


and th 
as weil as most 
teriais, are ail readily 
a price 

The problem is 
shortages bottie- 
prices of individual 
ommodities to be bid up because 


i] but 


[ ons LirY #T 
DasSic 
available— 


appuances a 


goods, ma- 


at 


ho | nmger 


one 
‘ 


yi spec 


- “4 Lad 7 
Necnks CausliiL 


~ 
ae 
hii 


Or 


rs 


ratne! 

fenera!: pres- 
“source 

‘+r words, aggregate de- 

in excess of aggregate 

vallabilities of these resources at 


prices 


a 
C2) 

Is inflation being accelerated 
now’? If so, what is the cause? 
If not, what is the stabilizing 
influence” 

While inflationary forces have 
continued dominant in the econ- 
omy, with some important influ- 
ences operating in the direction of 
speeding up the current price ad- 
vance, other influences have been 
tending to slow down price in- 
creases 


rir 
aA 


- 


in financial form has 
increased. Industria] capacity has 
grown to a where it is cap- 
able of meeting current and im- 
mediately prospective demands 

Business demands for goods to 
increase inventories have been 
cut back for a variety of reasons. 
In general, however, the upward 
price movement has continued 
and in sectors price ad- 
vances have beeen substantial, as 
illustrated by the latest increase 
authorized for freight rates. Thus 
the broad upward price move- 
ment has become more selective 
but has not yet stopped 


Saving 


level 


some 


If inflation continues, how far 
can it go and what will be the 
effects in the process? 
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If prices generally are expected 
to rise, incentives to save and to 
lend are diminished and incent- 
ives to borrow and to spend are 
increased 

Consumers who would norm- 
ally be savers are encouraged to 
postpone saving and, instead, pur- 
chase goods of which they are 
not in immediate need 

Businessmen, likewise, are en- 
couraged to anticipate growth re- 
quirements for new plant and 
equipment, Thus, spending is in- 
creased on both counts. But, be- 
cause the economy is already op- 
erating at high levels, further in- 
creases in spending are not 
matched by corresponding in- 
creases in production 

Instead, the increased spending 
for goods and services tends to 
develop a spiral of mounting 
prices, wages and costs. 

History tells us, however, that 
inflations have stopped. Some- 
times they stopped because the 
currency became worthless and 
people refused to accept in 
payment, 
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Sometimes inflations have 
stopped before this stage was 
reached because of industrial and 
financial breakdown. 

The most constructive results 
ensure when inflation is stopped 
because appropriate fiscal] and 
monetary policies are applied in 
time. The most constructive re 


sult is the encouragement of a 


volume of savings and investment | 
that permits continued expansion | 


of productive facilities at a rate 
consistent with growing con- 
sumption demands. 

An inflation will stop when a 
condition is achieved where cur- 


rent investment can be financed | 


out of savings without undue re- 
liance on newly created money 
and where prospective savings 
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Dunlop Canada Lid., Regina, Sask. 
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for this com- 


pony in Toronto, Ont., and a new warehouse 
is about to be erected by i.1. in Vancouver. 


When time ond experience count — rely on |.L. to do the job. 
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To what extent is this inflation 
being caused by increasing in- 
terest costs in a degree out of pro- 
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Permanent 
Debentures 


FOR TERMS OF 1 TO § YEARS 


Debentures are issued in registered form oc payable to bearer be 
amounts of $100 and wenpwards 


Authorired tor the mvwesement of trust fuads 


Cadé ot write for Debenture foder 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Heed Office——320 Bey Street, Toronte | 


Toronte, Montres!, Saunt John, Halifax, Port Hope, Hemileon, Reencdordk 


Woodsexk, Wmaipes. Regma, Edmoaton, Vancouver. Victors. 


Capital and Reserve $14,500,000 
“Over @e Century ef Service te Cenediens” 
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Plibrico-designed and built incinerator 
for Imperial Oil Refinery, Halifax, N.S 


Note the electric winch-operated hopper for loading 
material into the incinerator with minimum handling. 
Normally incinerators are built into a hill so that they 
may be charged from the deck or roof. At this location, 
it was impossible to find suitable terrain, which did not 
involve costly dynamiting. 

Plibrico’s engineers designed this incinerator to over- 
come this difficulty. 


Write to-day for full particulars 


with Canadian Industry 


come problems, reduce costs 


The recent installation of these Plibrico incinerators 
by Imperial Oil Limited, serve to point up the in- 
creasingly important part Plibrico is playing in 
serving Canadian industry. 

Plibrico-designed and built incinerators are noted 
for their rugged, sturdy construction—give longer 
life at lower maintenance costs. The exterior steel 
casings have self-contained air cooling and are lined 
with Plibrico monolithic refractory linings, free from 
joints which often cause costly failures. 

For portable use or special custom installation, 
Plibrico has an incinerator to meet your requirements. 


SOUR WATER STRIPPER FURNACE INSTALLED BY PLIBRICO 





When Imperial Oil Limited needed a Sour Water 
Stripper Furnace at their Sarnia Refinery the instal- 
lation was given to Plibrico. The furnace was designed 
to heat flue gas and contaminated water from pro- 
cess units, to a temperature high enough to drive off 
hydrogen <a and phenols. Furnace is fired by 
three vertical burners utilizing refinery gas as fuel. 
This Stripper Furnace was constructed by Plibrico. 


Plibrico (CANADA LIMITED) 
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THE NEWEST 1.1. CLIENTS INCLUDE 


Americon Machine & Foundry (Canada) ltd 
Standord Tube & T.! 


Dest of National Detence 


Ltd. Nestle-le Mur Ce. (Cenade) itd 


to Business Extcutives 

“Whet you should know about 
Building Package Plans” 
Write in confidence on your 
letterhead. 
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Canadian Chemical & 
Cellulose Ce. itd., 
Jean, Que 
A plant of 122,000 sa 
this Buriding wos speci 
fically designed for the pro 
duction of synthetic fibres oad 


compieted im just six months. 


Cenedian Broadcasting Corporotion. One of the largest 
warehouse buildings greater Toronto, amounting te 
240,000 sa. ff arranged on floors. 
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LATEST REPORT 
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fer the Latest Report 
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THE INTERCOM WITH 
“BUILT-IN COURTESY" 


All calla are announced by soft 
chime and signal light. Converse. 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
381 Bertlet? Avenve, Toronte LE. 1-996! 
National Sales and Service 





Canada Keeps Close Watch These Businessmen 


WASHINGTON, DC.—ls 
'U. S. “Soil Bank 
failure? 

That's what farm 
Washington and around the coun 
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Farm officials in Canada 
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experimen. 
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program. For doing this farmers 
get prices averaging per acre 
$20.04 for $42.66 for corn 
$54.15. for cotton, $63.18 for rice 
and $253.44 for tobacco 


Cost Higher 
This cost is somewhat higher 
than what the government would 
have paid out Mf it had to buy 
surplus production from the farm- 
ers and poured the surpluses into 
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From a Canadian point of view 


ithe scheme is worthwhile because 


land, eventually. 


the “soil bank” definitely cuts 
down the surplus. And the more 
the U. S. surplus is reduced, the 
better it will be for world prices 
the better chance 
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develop some restiessness at the 
treasury department 


Restlessness has already devel- 
oped in Congress. 


At one point the House killed 


‘the Acreage Reserve section of 


the “soil bank.” It later changed 
ite mind and decided to give at 
least another year of life to this 
major section. 

Next year, 


however. there 
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renewal! 

The Acreage Reserve section is 
controversial part. It is a 
term, year-to-year opera- 


year’s 


tne 
or a 


if} 


~ 


in paying farmers not 
1¢a 


Bank Probe 


tion 
relat 

The Conse 
designed to 
duction for 
periods and 


7% 
e-* , 
Yai 


and probabi will have a 


ive.y sory iite 


rva.vion 


4242 ianc 


Reserve is 
yf pi ; 
1 


LOT] 
Pay Menta | 
and in aci 
auction ee i8¢ 
4 grass Vi 
ervai 
for wil 
This cc Lio 
popular A Lid) 
Acreage Re 
money and 
As 2 re 


i) 


dite 


SU 
ral 
m 
il Was 
Acreage 
inat the cheques w 
a maximum of 
farme 


$¢C evevorow 
$200,000 


tnan 
decided 


Reserve f, 


ore 

rear) & 

rang 
eg 


$3. 000 


Curbs “Big Boys” 


’ tir 
> 


av 
are prog 
ers ratne! 
farmers. ti 


ine 


ro v 
mi ¥ 


nto the bank 


" ‘ 
VY ii€dal 


If these wheat 
nk had 
would the 
in wheat 
254.8 mil! 

They 
howevel! 


alice 
Da Dee!eTy) iVe!l 
retore nave n 


proauc 


ion Du 


of 


Lion 


were no. average 
armers put 
the bank poorest land 
ast repor' proauct 
vear Will be about 940 m 
down nearly 60 mil 
year 

The reduction has bee 
on drought as much or 
the bank 

What many 
is to simply 


as tne ![ 
tneir 

wheat LOT) 
iT) OU 


from last 


MOT) 

D amed 
more than 
farmers have done 
take money from the 
government and spend it on fer 
tilizer to beef up production on 
their remaining productive acres 
thereby eliminating at least some 
of the value of the bank 

The scheme may not be 
ideal way to solve the U. S. 
plus* problem, but at the 
time the ideas behind it 
not be knocked too hard 

This was Washington's first 
major effort to solve the surplus 
|problem at home instead of dump- 
‘ing it into the lap of the world 
market. 

If the bank is not as successful 
as was hoped, Canadian observers 
are hopeful that this will not end 
,U. S. efforts to solve the surplus 
problem at home 
|other ways will be found to sup- 
plement this scheme of cutting 
the surplus production where it 
starts—on the farm. 
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built rn the CHR. 


For fast, effective communications, the Montreal Terminal! of 
the C.N.R., covering several square miles, relies on:a 
custom-made internal telephone system —designed, 
manufactured and installed by Automatic Electric. The men 
directly responsible for railway traffic, passengers, baggage, 
express deliveries and many other operations—keep in 

close touch with each other by means of 145 P-A-X telephones 
and 4 P-A-X switchboards that are completely independent 

of outside telephone lines and power supply. 


The first P-A-X switchboard was installed by Automatic 
Electric in 1948 when Montreal’s Central Station was built. 
The system has developed from there—with each new addition 
fitting the exact needs of the terminal as it expanded. 


You may never own a railroad. But if you have a problem in 
communications—big or small — Automatic Electric can solve it. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC 


Pie tee 


Factory: Brockville, Ontorio ORIGINATORS OF THE DIAL TELEPHONE S&S PIONEERS IN GUBCTRICAL CONTROL 
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consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
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ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


MUNICIPAL UTILITIES and SERVICES 
BRIDGES, HIGHWAYS and TRAFFIC FACILITIES 


INVESTIGATIONS FUNCTIONAL REPORTS 


SUPERVISION ef CONSTRUCTION 
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POLYMETHYLENE 
BOTTLES ARE 
ESPECIALLY 
RECOMMENDED FOR: 
LIQUID DETERGENTS, 
LIQUID WAXES, 
LIQUID POLISHES, 
LIQUID CLEANERS, 
FOOD PRODUCTS. 


Poltymethytene is a name to remember. its 

physical properties differ considerably from 

those of polyethylene. For instance: 

*itis 3 - 5 times more rigid than polyethyiene 

* Has twice the tensile strength 

Forms a barrier against water vapor 
transmission 

* A greater temperature resistance than 
polyethyiene— effective in the—6O F to 250°F 
range 

* Brings an improved permeability 
to plastic botties. 


COMPETITIVELY PRICED 
WITH THESE 
ADDITIONAL ADVANTAGES: 


won't break, corrode, rust or stain—can be 
sterilized in an autociave—can be produced im 
any shape, size or colour desired—light 
weight, economical to ship—minimum carton 
required for shipping—economical to ship 
empty containers to filling depots—not affected 
if contents freeze or carton dropped— 
availabie in stock shapes and sizes. 


For samples, prices and free /aboratory 
testing of your product in this new economical 
Plax Pak— Phone or write: 


PLAX canapda LimtTreD 


SO St. Clair Ave. West, Toronto, Ontario. WA. 383-5444 
255 Decarie Bivd.Vitle St. Laurent, P.Q. RL 4-6628 
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N.B. Hydro Plant ‘On Line’ Soon 
, vrem Our Own ( orrespendent has closed in the power house 
FREDERICTON, N.B. — Two and is putting in the control room LARGE SIZE LINE PIPE 
months ahead of schedulk ime panels. General Electric and De- 
New Brunswick Electric Power minion Engineering crews are in- immediate Delivery — New and Used 
7 ion’s $30-million Beech- stalling generators and turbines 
wood hydro project is 5s ated to Laying shles from the power 6 nch — I8 mech 1) inch Single Random lengths Abn 
go on line within the few house and stringing res on the Avatiabie: Single and double random lengths of Lime and Dnil 
Weecrs 69.000 kv and 138,000 kv sub-sta- ? pe im the email svre range 
Present plans ca!! for t irst tioz 2 nea! ; tion 
45,000 hp unit going into operation Meanwhile, 50 to 130 Atlant Mric. Wire or Phone 
about mid-October and the s aimon headed > the St. John 
ond a month later. The third River to their spawning grounds ALRICH STEEL LIMITED 
unit of the 135 000 hp develo; da being ited 0 ft. over Coriten $i ) ' 2 
ment is scheduled to go on iin the | -ft. dam in (¢ Arst cronto Canodea 
late next vear 
Foundation (Maritime) Lid. 
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The vast field of activity embraced by the 


service industries 


faces 


some significant 


changes. Not the least of these is the influence 


of “automation.” 


In this study of the subject made by the 
Bank of Montreal for the Royal Commission on 
Canada’s Economic Prospects, there are a num- 
ber of far-reaching recommendations. 


One important one: Establish a research 
centre to aid small business. 


This and other ideas emerge from the Bank 
of Montreal's conclusions, digested here. 


The service industries are 
generally regarded as compris 
ing all those sections of th 
economy that do not produ ‘ 
goods but do provide a servic 
of some kind 

They may be convenient) 
grouped under the general 
headings of trade, finance 
commercial and personal sery 
ices, services provided by g 
ernment departments and pub- 
lic institutions, and transporta 
tion and public utilities. 

These industries have played 
a significant part in the dae 
velopment of our 
They provide distribution and 
marketing facilities for an in- 
creasing quantity and variety 
of products. They supply the 


economy 





This report is the 
twelfth of an FP series 
which will sum up each 
of the special studies 
made <for the Gordon 
Commission. 











financial and commercial serv- 
ices for the growing business 
community as well as the fin- 
ancial requirements of individ- 
uals. 

Finally, they make available 
the personal services and con- 
veniences required by a popu- 
lation whose occupations are 
becoming increasingly special- 
ized and whose demands for 
such services and conveniences 
are becoming greater and more 
diversified as the economy 
grows in wealth. 

An increasing percentage of 
people are finding occupations 
within the service industries. 
A similar expansion has taken 
place in the U. S. where the 
swing to the service industries 
has made them even more im- 
portant than n Canada. 


But the U. S. has in many 
ways an essentially different 
economic structure than Can- 
ada and it is not to be taken 
for granted that Canadian de- 
velopments will continue to 
follow those in the VU. S. 

Independent Business 


Among the reasons that 
attract people into the service 
industries the desire to have 
independent business probably 
ranks high. 


There were more than 150,- 
000 working proprietors in the 
retail trades in 1951, 12,000 in 
wholesaling and nearly 60,000 
in the miscellaneous service 
industries. 


There are many successful 
owner - operated businesses 
from which entrepreneurs re- 
ceive a very good return. Their 
service sector also includes in- 
dustries with very high rates 
of failure and turnover and a 
large number of marginal con- 
cerns. 

But it is the chance of mak- 
ing a satisfactory and success- 
ful living “on their own” that 
continues to attract many new- 
comers to the field. 


For another very large group 
job security and pension bene- 
fits may be a prime attraction. 
This applies especially to gov- 
ernment service, banking in- 
stitutions and the insurance 
companies. 

The desire for prestige may 
influence some to enter the 
professions and other groups; 
but on the other hand it is 
probably an important factor 
in influencing domestic serv- 
ants to switch to other occupa- 
tions. 

Still another factor is the rel- 
atively low level of skill, dex- 
terity and experience required 
to become, say, a retail store 
employee. 

More Women Workers 


The service industries as a 
whole have a much higher pro- 
portion’ of women workers 


‘than other industries. Two of 
‘every five persons in the ser- 


vice industries’ labor force 
in 1951 were women and this 
proportion has held for each 
of the three most recent cen- 
suses. ; 

By contrast, in 1951 only one 
in nine employees in other in- 
dustries were women although 
this is an increase from prev- 
ious census periods. 

The over-all pattern that 
seems to emerge from these 
trends is a tendency for all 
sections of the service indus- 
tries to increase the propor- 
tion of female employees 
except for community and 


business service which has 
remained relatively unchanged 
section 
substantial 


and the personal service 


Few would deny that in re- 
cent decades there has been a 
revolution in productive tech- 
niqué especially in agricul- 
ture and in some branches of 
manufacturing. The service in- 
dustries have participated in 
this revolution but to a far 
lesser extent than other sectors 
of the economy 

Not so many years ago a host 

, now completed by 
the manufacturer, were done 
in the home. In addition the 
packaging of food by the man- 
ufacturer has reduced the 
work of the retailer and also 
of the wholesaler. It has been 
one factor in enabling the 
housewife to get along with- 
out domestic servants. 

In the coming years manu- 
facturers are likely to intrude 
still further into the service in- 
dustries field, both to absorb 
some of the actual functions of 
the wholesalers, and perhaps 
retailers too, and also to con- 
tinue the process of placing 
things in the consumer’s hands 
in the form 
possible. 


of procs 


most convenient 


More “Automation” 


The most potent influence 
likely to affect the next 25 
years is the increasing intro- 
duction of “automation” into 
manulacturing and to a lesser 
extent into service industries. 
One of the factors responsible 
for the steadily increasing gen- 
eral rate of productivity in re- 
cent years has been the enor- 
mous increase in research ex- 
penditures both by industry 
and by government. 


Partly as a result of the 
work of large research organ- 
izations the process of inven- 
tion and innovation continues 
year by year, but the addition 
of what is called “automation” 
may accelerate this influence. 

In the service industries, 
“automation” will likely have 
its strongest effects in the area 
of finance, insurance and real 
estate and partly for this rea- 
son a relatively small increase 
in employment is predicted for 
this area of the economy. 
There will be an increased vol- 
ume of goods to be moved by 
wholesale and retail trade as 
the standard of living contin- 
ues to rise in Canada. 


“Automation” will be an 
important factor in this rise, 
but “automation” is difficult to 
apply to personal service in- 
dustries, such as many of those 
in this category, and we there- 
fore do not expect a significant 
increase in productivity. The 
fact that productivity gains in 
these industries will be less 
than in .the other sections of 
the ecpnomy means in effect 
that they will provide a liveli- 
hood for a larger percentage of 
labor force. 

It should be noted that the 
advances in productivity by 
other sectors of the economy 
have been accompanied by 
relatively large expenditures 
for research and development. 


How Service Industry is 


Wholesale ‘ eee 
Per cent of labor force ...... 

Retail a Sa as unig ie al ee 
Per cent of labor force .. 


Total trade ...... - 


Per cent of labor force .....-.-. 
Finance, insurance and rea! estate 
Per cent of labor force ....... 


Community and business 


Many sections of the service 
industries are fragmented and 
there is no one concern that 
could logically be expected to 
carry out expensive research 
into new methods 


Research Centre 
While there is no intention 
of recommending any specific 
une of action to improve con- 
ditions in the service indus- 
tries in this study, considera- 
tion might well be given to 
some or all of the following 
lines of approach 
® Concerted efforts should 
continue to-be made to obtain 
more adequate economic in- 
formation about the service 
industries on an amnual basis. 
® A research and develop- 
ment centre might well be 
set up either in every prov- 
fnce or in every region or in 
connection with trade associ- 
ations or universities to pro- 
vide additional! assistance to 
those entering the field as } 
dependent proprietors or to 
give expert assistance to 
those in the field 
® Such a centre would have 
available various aids to 
small business people not 
oniy in matter 
dising but in accounting, ad- 
vertising, taxation and other 
factors of interest to man- 
agement 
® This centre or centre 
set up would, if adequately 
financed. be able to conduct 
research on behalf of differ- 
ent sections of the service 
industries to assist them in 
increasing productivity and 
to improve methods of oper- 
ation generally 
Our conclusions indicate 
that about 47% of the popula- 
tion will be engaged in the 
service industries in 1980 com- 
pared with 36.5% in 1951. The 
highest rates of increase 
should take place in retail 
trade and government servic 
To tie in this forecast with 
past changes, a forecast of 
labor force in transportation 
and public utilities must be 
added to the service industries 
covered in this study 
An estimate of 8% of future 
labor force for these woul] 
bring employment in the 
whole tertiary sector to about 
95% of the total labor force. 
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once 


An Independent, 
Objective Study 


The Bank of Montreal pro- 
vided the staff and facilities 
for the preparation of this 
report at the request of the 
Royal Commission on Can- 
ada’s Economic Prospects. 

The bank points out, how- 
ever, that the report is in- 
tended to be an independent 
and objective study and it is 
to be understood that opin- 
ions expressed or forecasts 
made do not reflect the views 
of the bank or its officials or 
employees as such, 


Agricultural industries, in- 
cluding forestry and 
are expected to account for 
only about 10% of total labo: 
force in 1980, leaving 35% for 
productive industries 


45 : 
fishing. 


Here’s a brief survey of fac- 
tors affecting employment in 
some major fields: 

In wholesaling there is a 
definite trend toward shorter 
hours. In addition to this there 
are some indications of a trend 
toward the provision of more 
services. 

These two factors, together 
with the upward pull of gen- 
erally increasing business, 
should lead toward increasing 


(000's of persons) 


1931 
eeee 61 
seees 1.6 
ececccoes 376 
ecccce 9.46 


437 
11.2 
92 
2.4 


Per cent of labor force ....+-.- 


Recreation 
Per cent of labor force . 
Personal (ex. restaurants) .... 
Per cent of labor force .... 
Government (ex. armed forces) . 
Per cent of labor force ...... 
Armed forces de avice 
Per cent of labor force .....+. 


Total service 

Per cent of labor force ..... 
Other industries 

Per cent of labor force . 


Total labor force ....... 
Per cent of labor force ...... 
Population not in labor force .... 
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More Are Going in for Service 


employment. Offsetting this to 
some extent is the squeeze on 
profit margins now going on 
which will lead entrepreneurs 
to look for ways and means of 
increasing efficiency in order 
to handle more goods with 
relatively fewer employees. 

In retailing, employment is 
likely to be affected by the dis- 
appearance of many small gro- 
cery stores and their replace- 
ment by supermarkets or 
shopping centres. But increas- 
ing productivity achieved by 
an increase in the proportion 
of business handled by larger 
retailers of staple products 
may be offset by a growth in 
the number of small special- 
ized luxury stores. 

Future employment in retail- 
ing is tied to two main factors 
—the increase, if any,-in gen- 
eral retail sales and the in- 
crease or decrease in produc- 
tivity with the industry. 

As pointed out previously 
appears to have been a 
reduction in retail margins in 
t and this trend is 
increasing somewnhat 
because of the action of dlis- 
count houses and increasing 
price competition among re 
tailers. With a squeeze on 
profit retailers are 
reduce their 
costs In various ways, especi- 
ally by an increasing emphasis 
on self-service features. In 
some cases manufacturers are 
taking over the servicing fea- 
tures of consumer durables, 
which ties in with their appar- 
ent policy of absorbing whole- 
sale functions. 


tnere 


VrovadDiy 


margins 


endeavoring to 


Capital investment initiated 
by the service industries in- 
cluding the government sector 
is an important percentage of 
total gross domestic capital in- 
vestment. The largest single 
factor is the government, with 
institutional services and re- 
tail trade next in order of im- 
portance. 

Government capital invest- 
ment is influenced by some- 
what different considerations 
from the rest of the service in- 
dustries and its future size is 
very difficult to predict. It may 
well be expected that govern- 
ment expenditures will be us- 
ed unhesitatingly to stimulate 
the economy in time of reces- 
sion, and perhaps to some ex- 
tent to be held down in years 
of peak activity.’ 

The requirements of institu- 
tional servicés are the subject 
of separate inquiry in another 
study and comment is omitted 
from this summary. 

It has been noted that capi- 
tal investment by retail trade 
has been particularly high in 
postwar years partly because 
of the construction of super- 
markets and shopping centres. 
Expansion on the scale indicat- 
ed by the forecast of the labor 
force in retail trade will likely 
involve continued large capital 
expenditure in most years. 

The increase in size of the 
service industries will be 
spread unevenly over different 
sections, with some industries 
gaining in relative importance 
and others falling back. 


The increases in productiv- 
ity which have played so dra- 
matic a part in the progress of 
manufacturing have been and 
are likely to be much less im- 
portant in service industries 
generally, although past im- 
provements have been noted 
and further increases predict- 
ed for some sectors. 

In 1881 about 20 in every 100 
persons in the labor force 
found employment in service 
industries, including transpor- 
tation and public utilities. By 
1980 it is predicted that 55 per- 
sons in every 100 will be occu- 
pied in the service industries, 
assuming a continued increase 
in the real income of Cana- 
dians, 
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CALGARY 
SAINT JOHN, N.B. 








B. €. TANNER & CO. 
Chartered Accountants 


509 Imperial Bank Bldg. 


Edmonton, Alberta 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








Arthur A. Crawley & Co. 


Chartered Accountants 
MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTB BAY © SAULT STE. MARIE 


OTTAWA @ 








GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO CHATHAM 














Henry BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP. F.C.A. 








ARTHUR $. FITZGERALD 
AND COMPANY — 
Chartered Accountants 


WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEO. A. WELCH & COMPANY 
Chartered Accountan®, 
OTTAWA 


BELLEVILLE CORNWALL 











GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -— LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 











W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phomes EM, 3.2329 2320 





@ Certified Public Accountants 








CORNISH, MITCHELL & CO. 


Certified Public Accountants 
H. J. Cornish L. F. Cornish 
K W. Slade W E. Sucherd 


291 DUNDAS STREET, LONDON, ONT. 


D. Mitchell 








WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 














NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenve, Toronto |. EM. 3-9238 

















ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


—_ 


@ THE BUSINESS CLIMATE 
a steady reading diet, The Financial Post is a nourishing source 
accurate information. Wt brings you informed comment on today's 
and business climate, haips you te work more efficiently, te 


TORONTO 


Anton jenset, Licensed [Trustee in Benkruptcy 











pian wisely, te profit. 


Yearty by moil in Ganada, $6: etsewhere $7 yearly. 











PROFESSIONAL DIRECTORY 
@ Consulting Engineers 





POWER CORPORATION or CANADA Ipnren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O, 

















B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Doms, tunnels, power plonts, buildings, 
vitra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - « -« Vancouver 1, B.C. 








Reeser coe 


| By NESTOR 


Selected Growth Stocks 


Tis exclusive FP series of Seiected Growth Stecks was chosen 
by eme of the continent's most prominent and successful imvest- 
ment advisers. The reasens for choice shown below the accom. 
penying charte were these given wher stocks were chesen im 
January. 1953, Each will be reviewed quarterly This series ip FF 
does not constitute a recommendation te buy these stocks. 


—-September 7, 1957 
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© Consulting Engineers 





P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Relgrawe Ave. Moncreal 4, Que. 











CANADIAN PACIFIC RAILWAY CO. 





28. is sax } © [92.7] 27.7] 20.0) 2 aot oy 





8S este 














H- G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia $F. 


Terente, Ont. 


Halifax, N.S. 
1662 Avenue ad. 


P.O. Box 93 











SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power © Docks and Harbours 
Roads and Bridges 
4 Wellington %. East, 


Teronte, Ontearic. 
EMpire 6-2633 


744 West Hastings S$. 
Vancouver, 8.C. 
MArine 6729 











WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Industrial Designs and Project Management 


104 Egiinton Ave. &. 4450 Sherbrooke St. W. 77 Metcalf S¢., 
Toronte 12 Montreal 6 Ottawa 4 
HU, 1-6406 WE. 737-6811 CE. 383-4071 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR STREET EAST 
Telephone WA. 4-9281 


TORONTO, ONTARIO 





‘= 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers ¢ Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 








CATALYTIC 
CONSTRUCTION OF CANADA, 


Designers 


LIMITED 


Constructors 


- Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
, and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 $. VIDAL Sf. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 











Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 
e Reports 


69 Eglinion Ave.E. 


141 Maple S$. 
Lendon, Ontarie 


© Design ¢ Supervision 
HUdson 1-6867 


47 Park Lane 
Lenden W.1, England 


Toronto 


250 Perk Avenve 
New York 17, N.Y. 














WARNOCK HERSEY 


Company Ltd., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—.128 ELMSLIE STREET, MONTREAL 32, P.O. 














Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Mentrec!, Coneda 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS 
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Canadian Pacific 


Canadian Pacific Railway Co., trading at recent $30\s, is 88% 


above UV level ($16), 
($48). 


would need 59% 
Price is 8.0 times 1956 earnings of $3.77 a share and yield 
based on indicated dividend of $1.75 is 5.80%: 


rise to reach OV level 


Price this year 


has ranged between high of $34%4 and low of $28% 

Cars of revenue freight loaded on Canadian railways up to 
mid-August were down 7.7% from a year ago 

Net earnings of CPR for the first seven months were down 
5% at nearly $18.2 million compared with about $19,150,000 in 


January-July of 1956. In July, 


net earnings were down 17.1% at 
$3,047,213 against $3,679,725 in July, 


1956. Both rail revenue and 


expenses were down on the month and in the first seven months. 
Indications are that general traffic volume in balance of year 


will be below the same period last year. 


down. 


Grain movements are 


Increase in freight rates of 4% last January has helped offset 
reduction in traffic. The boost followed a 7% increase in August 
of 1956. Hearings will be held in late September on company’s 


original application for a 15% 


mean a further 4% boost. 


Other income, from hotel] and steamship operations, 


increase; if approved, it would 


is @X- 


pected to be somewhat lower this year. 
A maximum increase of 10% has been authorized for stand- 
ard passenger fares to be applied only to first class fares, while 


coach fares are scheduled to go up by 5%. 


Company estimates 


that the full year revenue increase for itself and subsidiaries 


will be about $1,580,000. 


If the increase goes into effect Sept. 1, 


company estimates its revenue would be increased by $475,000 


from that date to year-end. 


The Toronto-Montreal “piggy-back deal” between railways 
and truckers is causing considerable speculation about Canada’s 


transport future. 
railways to carry truckers’ 


One question: 
loaded trailers besides this run? 


Where might it be possible for 


Piggy-back success in the U.S., plus substantial orders for 
trailer-carrying flat cars being placed by the CPR and CNR, 
suggest that rail transport of truck firms’ trailers is a practice 


which will spread. 


CANADIAN PACIFIC RAILWAY — Occupying a basic 
position in the Canadian economy through its wide transpor- 
tation coverage, its 51%. interest in Consolidated Mining & 
Smelting Co. (base metals), and its potential in large acreage 
holdings in Western Canada on which petroleum rights are 
held, Canadian Pacific appears an excellent medium for par- 
ticipating in Canda’s economic growth. 
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Falconbrid ge 


Falconbridge Nickel Mines, trading at recent 
above UV leve! ($20), could rise 91% before rea 
($54). Price is about 14.8 times 1956 earnings of 
and yield, on the basis 
Price range this year 
low of $26 ‘2 

Earnings in the first six months of 1957 w 
to $1.25 per share after a special write-off of $1.5 million. This 
is about 21.4% above earnings in t! period of 1956 

The increased earnings are a reflection of the higher U.S. 
price for nickel as well as premium prices received from deliv- 
erlies on the open market. However, these earnings are not 
necessarily a true indication, the company of the profits 
trend that can be expected until full production is reached. For 
that reason, the special $1.5 million charge was made, repre- 
senting an additional write-off of part of the unamortized balance 
of preproduction expenditures. 

Falconbridge’s operating gg? in the first ix mont hs this 
year was $12,458,351 as against a similar figure of $9,939,355 for 
first-half 1956 and total 1956 operating pr ofit of $19. 283,505. 

In addition to higher nickel p: another pricing factor is 
influencing the company’s current earnings ion to last 
year’s. Decline in copper prices by nearly 40% since 1956 is not 
fully reflected in profits because company was delivering the 
metal under government contract last year at a ued price well 
below the market level. 

Although premium prices for nickel 
demand is #ill outpacing supply 

Company expects production rate to rise more rapidly after 
completion of smelter expansion late this year or early in 1958. 
After some delay in steel deliveries, structural work is now going 
ahead on the new smelter and ancillary ser\ 

In addition, the Fecunis Lake mill is now treating ore, mainly 
from Longvack, development is proceeding in the Fecunis Lake 
mine and shaft sinking has been under way at the Onaping mine 

Exploration was discontinued at mid company s 
Populus Lake, Kenora district property 


$2844. is 41% 
hing OV 
$1.91 a share 
of indicated dividend of $1.20, is 4.25% 
has been between a high of $42% and a 


, . , 
i€@vel 


‘re $4,684,917 equal 


1@ same 


believes, 


ices, 


reiat 


have softened recently, 


ices 


ear at 


FALCONBRIDGE NICKE With enormous ore reserves 
and a planned expansion program that will materially in- 
crease operations further over the next several years, this 
second largest nickel producer of the w orld should continue 
to benefit both from the present strong military demand for 
nickel and from its constantly expanding use in industrial 
processes. 





INDEX OF GROWTH: The 


the year. A fi e of 5.6 f 
is ne frees ery 5.6 y¥ 
PRI . 


for th 





rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate a which it entered 
or the pres- 
ent year wou 3. ‘indicate that at its 
current growth rate od ht mes value 


The. ‘snnuel high, 
low and mean , Monthly ranges 


How 


e current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Dy the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


to Read Nestor’s Special Stock Charts 


SATE oF G Bow = The rate as 
based o Nest . at whi ch the 
company ‘ Ving underiyilig or 
long-term growt Th s will determine 
the p1 e trend of the company’s com 


investment quality will aiso enter into 
the comparison an investor wil) want 
to make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 
would carry no sign ificance regarding mon stock over a period of years and 
long-range value. The UV/OV levels n most instances the trend of dividend 
also permit judgment as between one iyvments 
stock and another. They are not desig- *Background end prineiples behind 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to show what will be in a epecial article in FP, Jan. 10, 19538. 
a stock’s bottom or top figure in any A limited number of reprints are avail- 
given year. able on request. 








Holding Companies 


POWER CORP. OF CANADA, 
Montreal, consolidated net profit for 
the year ended June 30, 1957 was 
13.3% higher at $2,291,121 ($2,022,134 
in previous year). 


Combined value of company in-| 


vestments, based on available market 





' 





Company Reports 


| Te assist readers in appraising and comparing company financial statements, 
) Financial Pest has a uniform methed ef presenting corporation accounts 
from the companies’ published reports are footnoted. 


basis as in 1955, net loss for 


n 1\ e 


i same 
ithe vear 
This change 


qditures essentiai 


. nid 
WOU A 


to discovery of re- 
serves should be capitalized with 
other property costs and charged 
against income produced from pro- 
perties by the unit of production 
method based on total recoverable 


The 
Variations 





prices or estimated values, totaled | ary designs and reports for a variety 
$87,236,769 against a book value of ‘of proposed projects. 


$42,403,524, reports President A. D. | 
Nesbitt. 

In February, 1957, company ac- 
cepted offer of Shawinigan Water & 
Power Co. to exchange its control 
holding of no par common stock of 
Seuthern Canada Power Co. for 


Shawinigan Class A no par stock, on | 


basis of five Shawinigan shares for 

eight Southern Canada shares. 
Activities of the 

branch have been mostly centred in| 


The market value plus current 
assets, less debentures, preferred 


| Stocks, current liabilities and provi- 
‘sion for rights of participating pre- 
\ferred stock, leaves an equity equal 
to approximately $107 per share on 


| 


construction | lowing for participating 


'the outstanding common stock. 


Equity value of common stock has 
'been calculated this year after al- 
rights of 
the participating preferred in event 


Newfoundland where the Manuels |°f voluntary liquidation. 





| operation. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and eperated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
. Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-S641 VANCOUVER BA. 8221 





| Stephenville. 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
170 University Avenue EM. 4-5408 TORONTO 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
° Hydro Electric Projects 
tae, a Saeeawon guns 
un ° Dams 
207 West Hastings Street Vancouver, Canada 





River diversion and the New Chel-| 


sea hydro-electric power develop- 
ment were completed and placed in 
Both projects were un- 
dertaken for United Towns Electric 


Work was under way at yearend 


New basis follows a legal opinion | 
company to} 
clarify position of the participating | 
preferred rights and differs from | 


recently obtained by 


calculation of common stock equity 


used in previous years. 


However, question is largely aca- 


for an extension to the Look Out| demic since liquidation is not under 


plant of West Coast Power Co. to) 


provide for growing power needs in | 
' Site preparation for 
,construction of an auxiliary plant 


at the New Chelsea development 
was under way. 

In addition the engineering branch 
carried out field surveys economic 
studies, and preparation of prelimin- 
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_consideration, company says. 
Here is Power Corp.'s investment 


portfolio at yearend compared with | 


a year earlier: 


1957 19546 


Market Value at June 3: § 


| Cdn. Celanese 


| Cdn. Hydrocarbons 


| Misec.—subject to vari. 
Adv 


Angio-Cdn. P. & P. 
Bathurst P. & P 
Brazilian Traction . 
B. C. Power . 


- 430 500 
6,942,400 


11,574,450 
648,125 
770 | 
Cdn. O Cos. 
Cdn. Pwr. & Paper ' 
East Kootenay Power 
Foreign Power Secs. . 
G. M. Gest ...... 
Frobisher Ltd. ve 
Imperial Investment . 
| International Nickel . 


519.750 
1,711,956 


1,150,656 


1,516,899 

492.500 483,750 
1,200,000 1,022,400 | 
Hy 5,227,235 | 


. 3,110,400 2,184,840 
. 13,994,880 *1,332,640 | 
. . "10,324,625 
5,027 ,666 eee 


410,000 410,000 | 
1,013,875 978,365 | 
835,500 724,100 
5,381,825 4,749,935 | 
2,903,000 2,960,000 | 


87.236 768 68,133,150 





ances to subsids. 


*Exchan ge. 


| Accts. pay. 
9,418, 425 iT 
680.000 | 


414 
23,017,011 13,4167 71 | 


> | 
; 


INCOME ACCOUNT reserves, the note says 
Years Ended June 30: 1957 1956 S. C. Nickle president, 
— se / “ $2,612,225 $2,325,865 that 17 wells were drilled 
2358. e€ r urn. » er’e » 17 rey - 
fixt ~t NE EEN 6.000 6,000 | COMpanys <<-well program 
Debt int : 170.531 in the spring of 1956 and six were 
Other int 5,776 successiul th two awaiting fur- 
Income tax +s 
Net profit ther testing 
Less 412% Iw 0 Weil 
div acquired in the 
6% Noncum. 
Common div 
Surplus fer year . 
Times Deb. Interest 
Earned? . 11.03 1.60 
Earnings per Share and Dividend Record: 
4'2% ist aon Earn. $19.09 $16 85 
2.25 
29.21 
, 3.00 
Common: ‘Ear rned . 3.27 
ia 2.00 
‘After depreciation and other 
Shares e/s at June 30 
4‘2% Ist pref. ..... 
6°. Pref. 
SEE eo nccacoccse 


reports 
in the 


127,200 
2,022,134 
are producing on acre- 
age Steelman field 
and the company will sell gas from 
wells in the G 

Water flood injection at Gull Lake 
is encouraging and discussions are 
underway with other companies in 
the area for a major water flood 
project 

Gridoil has entered into a develop- 
ment agreement whereby up to $3 
million. may be provided repayable 
without interest and out of present 
and future prod action, This will 
enable the mn ny to start an ex- 
tensive drillir ig rogram this year. 

CONDENSED INCOME ACCOUNT 
Years Ended Dee +1 | O54 
Sales, less 1 “é $355 923 
Gen ir é 136 1 
17.394.902 |g OS tec «a8 
3.063.000 Net earnings 112.983 


270,000 
300,000 
1,051,160 
669 961 


270. 00 
300 .000 
1,047,080 
405,054 


pref 


6° noncum. : Earn 
aida 


20 .000 
100.000 
$25,771 


120,000 
100,000 
524,151 


CONDENSED BALANCE SHEET 
As at June 3: 195 19S 


la $294,957 
Accts.. etc. 312,940 
Total curr. ‘assets ; 667 897 
Invests.+: Misc. .. 25,590,321 
Sub. & affil. cos. ... 13,910,203 
Loans ... . 2,903,000 
Furn. & fixtures* : 23.537 
Deferred exp 
Tetal assets . 
& accr. .. 


$69.794 
293,668 
263,462 Less 


258.223 
104.262 
250,102 
Shares o/s at Dec. 31 
Common, $0.09 p.v. 2,124,746 
CONDENSED BALANC E SHEET 
As at Dee. 31 956 1955 
Cash 
Accts., 
Inv rentories : 
Total curr. assets .. 
Note disc. & ex 
Leases & deve! 
Prod’n equipt.t 
Tetal assets 
Accts., etc.. pay. 
| Due parent co 
GRIDOIL FREEHOLD LEASES _ Total carr. iiabs. 
had a net loss of $250,102 in 1956, Capital — 
/up from a loss of $146,289. 
PA note to the financial statement 


| points out that an important change | 
has been made in applying account- | 
| ing principles. 

If adjustments had not been made 
,}and accounts maintained on the’ 


axes 


Divds. pay. 


g183.087 

etc., rec 6.045 
ee 20 .000 

179.276 
3R8 418 
D 138,371 
exps.s 2,725,768 
579.687 


tTotal mkt. va! 
*After depreciation. 
 Werking ca a 6 . 
tExcess of curr. liabs over curr. assets. 


2,998 
5,522 
1,345,926 
860 
2,105,168 
39 044 





220,766 
+After deprec 113,168 
aAfter depiet. A 

amort. of 421,693 137,767 

—— deducting ¥7 000 converted into 
shares 

Working capitals 

eExcess of curr 


148.587 


liabs. over curr. assets. 





G. MOES, pine 


ME’ C. MALEE. mtieet amie 


CONSULTING ENGINEER 


226 NORSTHSHORE Bivd. £ 
BURLINGTON, ONT. 


ELECTRICAL 


wiTweSS TESTS 
TECHNICAL EVALUATIONS 


PEOCRESS ELPORTS 


PLANS AND SPECIFICATIONS 





Consulting Management Engineers 








STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
MONTREAL VANCOUVER SEATTVE 
4123 Ghertroekte W eve! Berk Bidg 444 Devter-Herten Bids. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 
19 Egiinten Ave. & 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


880 Bay St., Toronte WaAlnut 4-0929 











J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


#45 SHERBROOKE &T. W. 





Management Consultants 





PAUL E. OUFRESNES L. @ OAIGNEAULT t. 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


BR MclLAGAN 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
455 SHERBROOKE S&T. W Wk. 37-4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With eo ordinating aMfiltations tn Caneds end U.8.4 


TORONTO, CANADA 


Imperial Oil Building Tel: WA. 5-1723 








DRAKE, 
STARTZAAN, 
SHEAHAR 

and BARCLAY 


Distribution and Materials 
Handling Consultants 


GONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 best 42nd Street, N.Y. 17, N.Y 








JW. Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. W. 


Montreal, P.Q. Tel: WE. 2-3891 








P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $. A.. BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 





— 





ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 





been $654,074. | 





involved all expen- | 





J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
tssociation of Consulting Management Engineers, lac. 


135 Wellington St. West 1030 West Georgia #. 
TORONTO, ONT. VANCOUVER, 8.C. 


Member of 
507 Place d'Armes 
MONTREAL, QUE. 





started | 


Architects and Engineers 





GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO WA. 4-7421, WA. 3-7990 


INDUSTRIAL, 
52 ST. CLAIR AVE. £. 











KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 





e Mineral Consultants 


























Getting Ahead 
GMX CORPORATION 


Minerals Consultants 
Dr. Devid $ Robertson, President 
Dr L L. Nefttleten, Vice-President 


Esperen Swilding, Houston, Texes, U.S.A. || ada, $6; elsewhere $7 yearly. 
Victory Swilding, Teronte, Ont., Coneds. || 
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1,342,830 | 
1,381,874 
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Here are clues to profit 
A businessman's ay ow Bg 
be - profit from a da’s 








Astute businessmen plan for sue- 
| cess; they read The Financial Post 
because it helps them make right 
_ decisions. Yearly by mail! in Can- 








PROFESSIONAL DIRECTORY 


® Designing Engineers 








CHEMESCO LIMITED 
CONSULTANTS — ENGINEERS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
174 Cotharine Street Mert JA 86-7454 


Karmiten Ontare 











FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Blectricai * Mechanical + Structurci « 
VANCOUVER «+ TORONTO + MONTREAL 


Hydraulic 

















B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process Industries 
@ Pipelines @ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 








© Chemical Engineers 








DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 
Metallurgiste Tel. Em, 3-4067 








© Automation Consultants 





MN AUTOMATION LIMITED 


Automation Consultants 
MAKING . ASSEMBLING . PACKAGING 
INSPECTING o TESTING 


41 Densiey Ave., Terente 15, Ont. ~- CHerry 4-2930 
2340 Lucerne Read, Montreal 16, Que. Riverside 8-7010 





| Kingham-Gillespie Coal, 








H. $ GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlinut 3-4484 


| Lethbridge 





| Meunier 





@ Barristers and Solicitors 





MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
J). A. F. MILLER, Q.€, J, H, THOMSON, @.€. 


R. V. HICKS, Q.C. R. M. SEDGEWICK 
c W. Lewis J. WILFRED HEALY 


$5 YONGE STREET, TORONTO 1 EMpire 6-3533 


| Ontario Laundry 
| Palm Dairies Ltd.., 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. §. Johnston, @.C. Terence Sheard, Q.C. 
Strachan Heighington 


TORONTO 


lan §. Johnston, Q.C. 


80 KING ST. WEST EMpire 8-2606 


| Roch. & Pitts. 








ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
G. H. Alexander 

William L. Archer 
Sterling Tower 


372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 
Quebec Power Bidg. ~ 

QUEBEC, P.Q. 


. 
R. A. Hughes 














LANG, MICHENER & CRANSTON 


Barristers & Solicitors 
Bank of Menwowt Building 50 KING STREET WEST. rons 
ANG, @.C. D. R. MICHENER ,ac 
R A CRANSTON, @.C. D. A. LANG 
J. H. O. PEPPLER R. H. ROHMER 
J. Lh C. JENNER Ww oO. HEROLD 


Cable Address: “LAMER" Phone: EM 8-2931 








CARRICK, O'CONNOR, COUTTS 


BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, QC. DONALD D. CARRICK, QC. 
IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-612, 380 BAY 
TORONTO 1, CANADA 


& ROGERS 


STREET 
TELEPHONE EMPIRE 6-9721 





— Y ukon Laundry, 





McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS. ETC. 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE.. TORONTO CANADA 


ION, SALTER A HAYDEN @CG W. R. WEST. ac WILLIAM C TERRY ac 
BEVERLEY MATTHEWS. QC. JAMES W WALKER, ec | B 
Goubon Ww AL. bik 


JOHN G McDONALD 
JOHN B LAWSON 
DONALD F. SIM 
MARY A HAFFA 


JOHN ,. ROBINETTE Q.C. 
CARTA 


L, AIDL AW 
DG. FOX 


cou Q.( 
Cable Address: 


NK ‘Mec. ARTRY, ac 
Tel.: EM. 6-7 








Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblade, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

A. Erskine Hoskin, O.C., 6.C.1 
3 . — Q@.C., B.A. (Oxon) 


D. Precter 
rR. W. McMurray 


WINNIPEG 2, MANITOBA 


Isaac Pitblade, O.C., 11.0 
H. R&R. Drummend-Hey, O.C. 
©. S$. Alsaker 

G. A. Pauleon 

Vv. L. Beird 


E H. Bennest 
W. S. McEwen, 
Alon Sweatmen 
W. Grimble 

D. Nicholson 


Q.¢ 
Q.c. 











MARSHALL AND ‘STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 


NEW YORK 


420 LEXINGTON 
; AVENUE 


NEW YORK 17, N.Y. 


DETROIT 


266 BRODERICK 
TOWER BUILDING 


DETROIT 26, MICH. 








© Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal 











RIDOUT & MAYBEE 


51? RICHMOND ST. W., TORONTO 1 


Getting Ahead 
Astute 





S. E. Maybee, Q.C., B.A. 
J, A. Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) B.€. 
W. L. Heyhurst, 8.S¢., M. 
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Construction (1951) Limited 
31, 1957 


' Carter Construction Co., Toronto; extension to diesel power plant, 


<a Man. 
A. Crowe, Picton, Ont.: 
iF E. Cummings Construction C: 
ing, Uplands, Ont. 
'J. T. Devlin & Co., 
Wainwright, Alta. 
| John Flood and Sons Ltd., S: tint John 
Woodstock, N.B. 
Foley Construction, Kingston, 
| dormitory building, Kingston, 
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| Peter Leitch Construction Ltd., Winnipeg: 
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Bid $17 Share For Tube Siew 


| An offer of $17 a share for all 
‘outstanding common stock of 
Modern Containers Ltd. has been 
made by an associated company, 
John Dale Ltd. of London, Eng. 
(FP, Aug. 31). 

Modern Containers opened a 
' plant for the manufacture of col- 
lapsible tubes three years ago at 
Scarborough, Ont., near Toronto. 

Earlier, it was associated with 
the English firm in the establish- 
ment of John Dale (Canada) Ltd., 
a subsidiary of John Dale making 
lithographed metal containers, 
Plastic closures and other prod- 
ucts. 

Of the 51,875 common shares of 
Modern Containers outstanding at 
last report, 20,000 were held by 

+ gaa Foils Ltd. That company 
has accepted the Dale offer, 
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If the offer is accepted by Mod- 
ern Containers’ shareholders, said 
Dale’s Managing Director W. E. 
H. Jones, Dale wil] devote earn- 
ings in large part to the expan- 
sion and development of the 
business, 


He said it was “most unlikely” 
that dividends would be paid for 
some years, but emphasized that 
Modern Containers Class A divi- 
dends would remain unchanged. 





In addition to the common 
shares, there were 48,125 Class A | 
$1 cumulative npv shares of Mod- | 
ern Containers outstanding. | 


Recent dividends on Modern 
Containers common shares have 
been 25c in 1957, two payments 
of 25c each in 1956, and two of 
50c each in 1955. 
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Langham to Head 

| | . 
Stratford Festival 

Michael Langham, artistic 
rector of the Stratford (Ont.) 
Shakespearean Festival, has been 
appointed general manager. Vic- 
tor Polley, box office and theatre 
manager, has been named as- 
sistant general manager and 
comptroller. 

The appointments follow 
resignation of Managing Director 
Peter Bennett. who leaving 
Sept. 30 to become secretary and 
administrative director of the 
Vancouver, B.C., Festival. 

Langham came to Canada 
from the U.K, in 1955 to direct 
the Festival production of Julius 
Caesar. Polley, a native of Strat- 
ford, joined the Festival Founda- 
tion in 1954 as _ Office manager. 
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IMPERIAL LIFE 


F. £, MURPHY, C.L.U. 


former Branch Manager for The Imperial. 
Life Assurance Company of Canada in 


| Ottawa, has been appointed on Assistant 


Superintendent of Agencies with head- 
Toronto. A member of the 
Company since 1936. Mr. Murphy brings 
to his new post a broad experience 


sales and management work. 


Guarters in 
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STANDARD TUBE STANDS 
FOR ALUMINUM, TOO! 


Sheet, Bor, Extrusions, Tube 
and Wire—avoilable 
P Cay wots 
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The risks of merger... 
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The very act of merger changes your corporate risks and 
liabilities as well as your employee benefit situation. 
Protection requirements of the new company inevitably 
differ from those of ether predecessor. Result: a new and 
compiex problem that demands immediate solution. 

The unbiased counsel and service of Marsh & McLennae 
can be invaluable. Through broad experience with mergers, 
Our insurance specialists, engineers and actuaries are 
well versed in fitting together divergent insurance and welfare 
programs—an exacting task. Our impartial approach brings 
order to the reappraisal of exposures, valuations coverages, 
rates and forms, to the reconciling of differing management 


viewpoints and the maintenance of good employee relations, 


to the securing of insurance advantages made possible by the merges, 


You will find our nationwide organization equipped for 
prompt service. Marsh & McLennan offices from coast -to coast 
are fully staffed and ready to co-operate no matter where 


your merging Companies are situated. We invite your inquiry, 


Marsu & McLENNAN 


imMiwg?te€eéo 


General Insurance Brokers 
AVERAGE ADJUSTERS 





VANCOLVER, Si 
ALGARY, 702 Third 
in the U. S. A. 
Englan 


TORONTO. 44 King Street West 
MONTREAL. Place d’Armes ( 

Offices also in principal cites 
Cuba, Venezucla and London 


907 


Havana. Caracas, 
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"tubing and 
tubular fabrications 
from STANDARD TUBE contribute more 


and more to modern living comfort! 


fawn Mowers—Car-Top Carriers—Tricycies—Lawn Furniture—Car Port Pillara, 
Every day, engineers make further use of steel tubing in the many products 
that make our living easier, more comfortable, and more pleasant. 


“Standard Tube” supplies finest 


quality steel tubing to Canadian industzy 


{plus an engimeering research staff to help meet every requirement 


‘with exactly the right material. 


Write or phone for immediate service, 


STANDARD TUBE AND T. |. LIMITED 
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WELDED AND SEAMLESS SLEEL TUBING + FABRICATIONS + 

ALUMINUM + MATERIALS HANDUNG EQUIPMENT + SCHOOL AND NESTING FURDETURE 
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Nature’s 
Masterpieces 


can be instantly recognized 
—sO Can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris T weed Trade Mark. 
THE MARK warrants that the tweed 
@ which « iw applied is made from 
virgin Scortish wool, spun, dyed, hand- 
woven and finshed IN THRE OUTER 
HEBRIDES. 

Beware of wnitations. 


LOOK FOR THIS LABEL 
OW THE GARMENT |W hy 


TE MARRS [WEED ASSOCIATION | MAITED (GNDON (NGL AMD 

















Market Comment 


What stocks and bonds are doing 
and what prominent observers say 
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Many autnorities ‘© picK Up 
further steam over the next two to 
four weeks. One thing is certain, 
the day-to-day market action is 
being followed more closely than 
ever as it may provide an early 

ie to business trends 
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The market has obvieusly ai- 
ready adjusted much more 
ober appraisa e future 
earnings OULIOOK [or i iry gen- 
erally. Further indication of the 
flattening economy and lower 


earnings trend shou not unsettie 


tne market undau 


If the anticipated fail. pick-up 
in business fails to materialize or 
falis below expectations then the 
market will be in for a downturn 
hat would certginly penetrate the 
recent August lows. It will likely 
ne well into October before the 
fall trend will conclusively 
emerge 

In the meantime ve! little 
peculative fervor can be worked 
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renewa| of strength in uraniums 

reflects more a defensive switch- 

ing from other stock groups on 
the grounds of assured markets 
and earnings ahead for several! 
years 

7 o « 

WM. J. NOXON; Charles H. 
Burgess & Co. (Toronte) 
Continuing ati - inflationary 

pressures now appear to be affect- 

ing a wider area of the economy. 

With the business picture gener- 

ally offering little prospect of 

higher earnings Or more generous 
dividends the investor is care 
fully weighing the advantages of 

a high imecome from bonds and 

preferred stocks against the pos- 

sibilities of appreciation on equi- 
ties, particularly where the vield 

iv low 
The debacle in the copper price 

and easier prices for lead and 

zinc have had a serious effect on 
the earnings of Canadian pro- 
ducers 

Development of new mines is 
slowed down with consequent 
diminution f the speculative 
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W. D. BENSON; R. Meat & Co. 

(Montrea!) 

North American m 
DOUNCINgZ On, oO ose to 
newly established bottoms 
Darenuy assaying a rée-assessment 
of the outiook for industria 
activity for the fail and corporate 
earnings for the full vea 

With a view to arriving at 
ain conciusiol ' 
and in the « 
nomic iead 
DarKead D 
States, I am 
ummary 
from a 
south of 

The folle« 
indication 

Fou! moni 
encouraging for I 
sion of some dimen 1s, today 
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EARL M. ROBERTSON: Rob- 
ertson, Malone & Co. (To- 
ronto) 
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$7-2 up in Canadian markets. Recent fever to the point of vanishing.;the outlook ha deteriorated 
Western oil development con-_, noticeab 

(tinues and the market appears Corporate earnings will 
|ready to respond to some extent down in 1957 as compared 

‘to constructive news. 1956 

| The uraniums with assured in- Capital expendi! 

| 





come by contract from the gov- | try on new plant an mnt | Be econ 

lernment until 1962 seem as a class| while high, give evidence of tap- *"& ‘°° bite 

| to offer a measure of stability that | ering off danger is that the bolt 

| may be lacking in other divisions Home buildi: = = 

of the equity market, No other; doldrums with 

group can project future earnings | important relief 

on such a satisfactory basis for Government spending in 

five years ahead. divisions is being reduced 
All those interested in the stock stretched out to comps r were few inve 

market can take some comfort) excessive outlays in the first part we nw 

from the fact that the North of the current yea pUEtCU 

American economy cannot func- sie 


ry r rr 
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“Men who 
think of tomorrow 
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While individual spending } 
| tion for any great length of time, likely to remain high some doub 


CLEAN SWEEPERS 


The danger at the present time division where inventories have 
would seem to be that the anti-| increased. 
inflationary doses may have an The foregoing appears to sug- 
unforeseen cumulative effect and gest little prospect of any worth- . ' - anil Scent 
bring the patient to his last breath while expansion in autumn busi- ; 2 size of conventional Diesels 
before the gravity of his condition ness, in fact it rather 4: — a a ne whole approach to ship design 
is perceived. extension of the current re-adlust- . ns cr - * i | , v Ap, Because Deltics ke up so little space, engine rooms are 

There would seem to be a re- ment. ~ . = 7 — : exceptionally small and can be 
mote possibility of a money panic On the other side of the led wade . 7 rahe 
developing, a psychological point automobile companies in wind 
where a large number of people high inventories, remembering the ‘“’ 
decide at the same time that cash record sales of 1955, hold the view | ; 
is preferable to goods or stocks. that following out the three-vear oe AP , hi ‘ —"7" 
It is to be hoped that circumstan-, cycle, sales in 1958 will top 1957 ~on pases plop Boge a oes ee eS Sie Se eS eee 
ces inducive to such a situation! While there is no disposition at war probiem of 1926 to 1929 when aero-gas-turbines, and ram jet and rocket engines. All are fine 
will be avoided promptly and this time to expect a heating up| P©tS°M4' Income Was not rising a achievements of precision engineering; all are good examples of 


Bae ' ; t is now ir modern alfficults a ' , 
vigorously of the cold war, this a factor * Sins: 4 diff ne ipie—-more power at lower cost. 


It would be foolish, however, to which, . should it materialize, * only one of time, a plain-salling 


een ) one of temporary discomfiture in 
assume that because of some tem-| would ‘call for a prompt re- 2 ' 
NAPIER AND SON LIMITED @ LONDON e@ W.3. Partners in Progress with The ENGLISH ELECTRIC Company ird. 
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in an atmosphere of pessimism | surround maintenance ol ex- _ 
i At LE WD 4 LU ON and doubt. penditures in the durable good ae dealin Pawo : | ;. HIGHBURTON e Diesel engines that power her are both, in their 
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her prime movers are high-speed 
unit of horsepower, Deltics are one quartee 
a factor which is changing the 


cked right away aft. Merchant shipe 
powered by Deltics carry up to 15 more cargo: the engines 

rentr can be controlled from the bridge 
todav to ! et the ad | Deltics are produced by a team of highly skilled designers, 


ngineering craftsmen—men whose successes range 


Che House of >eagram Npb TRADITION porary maladjustments of the!appraisal, having in mind the bringing | — boom oe eran 
’ . > economy that we ane faced with a| dynamic effects of the outbreak ‘° ©M8@0!© Public — gp) +s iggg let 

serious long-lasting depression. | of war in Korea outrun the expansion & ittle, anda 

Canada is hardly more than on In Canada while there are sev- | ‘° a the | Fouling yeadjust 
the threshold of nationhood, the| eral basic differences, some fav-| 5" that “ a on 
Immense improvement in our eco-|orable by contrast, and some ane was _— marere pave been 
nomic strength as a result of oil| otherwise, I see no likelihood of slumping, basement-bargains will 8 
and gas discoveries, our emergence} our industrial pattern or market 
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be plentiful in a short while 


Pp J at te de liese Road. Mont io pe Te! ° 7? 
There are many bargains even < Waite, ¢ e] . real 9, P.Q. Tel.: Riverside ] 


as a prime supplier of uranium, 


nickel, base metal and ether ores, | 
the sanity and vigor of our people, | 
are in the long run of vastly more | 
importance than current disloca- | 


trend departing materially from 
that envisaged in the U. S. 
Even after full allowance for 
acts of political expediency to 
stimulate a slowing economy, it is 


now 
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tions in trade and commerce. ‘concluded that several of the 
A period of acute lack of confi-| props of the economy are giving 

dence cannot be ruled out but as/ evidence of weakening, on both 

previously noted in thése com-/jsides of the border; that excess 

mentaries periods of over-confi-| industrial capacity. in : 

dence are usually followed by | lines is now visible; and th: 

periods of less confidence, so to-|ings are definitely fee 

day when confidence seems lack- | pinch, with the prospect 

|ing it would be dangerous to’ the first time in a con 

| attach too much significance to period they will in the ag 

| the temporal scene. in 1957 fall below the total! 

Prudence suggests strengthen-' preceding year 
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| * ef . . 
fare Significant Investors’ Index Numbers 
Textiles Food Power 
Mach. Pulp d and and Tot 
and and | allied Bever- Bidg. trac- ti 
| No. of equip. paper Oils prod ages mater. tion Banks 1 
| Securities 10 9 2 5 g 14 10 15 8 A 
*1935 to date: 
High 947.5 1238 
| Low 69.7 51 
1957 
Menthly Figures: 
763.0 1005.3 3.7 5063 463.2 
.» 156.6 946.4 2 5 488.8 433.4 
Mar. «cee. 790.4 966.4 > 246.3 3 182.8 485.9 438.0 
Apr. ..ece 825.6 987.0 138.2 262.5 : 197.6 490.9 453 
May .. 868.0 996.4 15! . 204.7 516.0 470.9 
June ... 882.7 9898.9 208.2 514.6 482.4 
1957 
Weekly Figures: 
July 4 931.7 1007.3 202.3 S073 4844 
July 11 .. 937.7 274.7 55.5 2043 504.0 483.3 
July 18 A : 275.! 33.5 208.7 509.2 484.7 
July 25 28. . 267.7 ; 202.7 504.4 481) 
Aug $ 954 » 2 : 202.4 7 478.7 5: 272.: 208.! ) eptG 
‘ 198.6 476.9 | 267.6 205.: win! 


' > | 
we 3.7 2 . © 
. ° . 780. 7 59.3 194.4 2 4449 2 56.9 196.6 25: = 4 
a Aug. 22... 763. 1575 193.8 4764 447.7 2320 2516 | 252 2 
.. 2.2 6 131.1 234.3 159.4 189.8 4743 443.3 227.0 2528 i946 2484 


. noo” 
*High and iow for year from 1935 to date inclusive are based on weekly figures vy eo LO + 
used by the Dominion Bureau-of Statistics 4 4 
§ Terente Steck Exchange index , Mentreal Steck Exchange index ! ae 4-4 
0 20 20 15 5 | 10 20 30 0 15 * & 
' | 


WO. Util Indus’ Com Pprs Goids 
A few dollars saved each week can grow 
into a real fortune 


1 ‘ ‘ 650.0 635.0 267.1 304.7 
6 : 7193 66.7 60 60 0 
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Sept 2... stan ; -+-«. | Sept. 2 
Aug. 30. As . 171.08 | Aug, 141.7 268.0 
Aug, 2 .. : 168.57 29 . 141.2 267.0 
cae Se 76 , 168.09 | Aug. 28 . 141.4 268.1 

27 J 7 : ; 168.03 | Aug. 27 141.5 266.8 
Month Ago . 179.52 | Mon. Ago 150.2 284.0 
Year Ago .. é, . 167.27 | Year Ago 144.2 312.8 
1957 High 193.96 1957 High 155.4 300.0 
1957 Low ... 172.17 150.59 1957 Low 135.2 265.5 


$63 77.96 


12 : : 53 ALLIED VAN LINES now have teletype contact with their offices from 
1586.45 83. Halifax to Vancouver! 
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The dollar bills which disappear in casual spending 

don’t lead anywhere. But if you put them to Dow-Jones Closing Stock Averages 

work with Investors Syndicate, theyll take you dus Rails Util Stocks | dus Rails 

right along the trail to $5,000. Seer me me we ee Year Ago. } ‘a? 70 31 7 7.08 
Here’s one example: about $5 a week invested in 2 i ie eae sla aac 
an Investors Syndicate pian, will guarantee you a oT 
minimum of $5,000 cash in fifteen years. Your Government Bonds 
dollars—backed by wise investment and compound eee nee Same, af Comp ta) 


: Bid Ask % Due Bid Ask 
interest — will make your dreams come true. 


A continuous check is kept on your possessions as they travel any- 
where from coast-to-coast. Moving arrangements can be made in a 
matter of minutes — schedules are checked and maintained all the way! 








This is another ALLIED ‘‘extra’’. Part of the excellent service that 


ae makes your ALLIED move so fast — so dependable — so secure! 


Due Bid Ask * 


~ Due 
Gevt. ef Can. Bonds: Prev. Gevt. Bonds Ontarteo: 


Alberta: 22 Nov, 196 79 
Jan, 1959 ... ; 972) 233 Mar. 1970 ... e82i 84) 1962 094) 
So why not follow-the example of over 100,000 June 1960 |. 934. . 1962... 096) 
r . . Feb. 1962 . 823 . — — 
Canadians who are making those dreams a reality Oct. 1963 |. 903 eta — Nov. 1963 
~ . Sept. 1956 7 873 n. vee . 

through Investors Syndicate. Paene ee 3 Dec 1960 3 4 June 1969 
2: June 1968 ss 0 4 | 3 June 1966... Ont. Hydre C 

3! 197578. 92: 93; 5 Sept. 1959... 22 Oct. 1965 


or | 3 - 1963 
3i June 1974 76. & 86 B. C,. Pewer Comm.: | 3 on, 196" 
' 


There are more than ae 

100 ALLIED Agents in = 
Canada — now linked 

| 34 May 1974/7 LIED 


Can, Nat. Railways: , 8 Oct, 1007... 68h 88 1 § Apr. 1974/77 by teletype all the way! - ~~“ VAN LINE 
Maniteba: Prince —— —e NATION ween 


Now is the time to start building a cash reserve 

for your future. Just decide how much money 

you want—and when you want it. Then talk 

it over with an Investors representative — “your a oe es 3 Oct | 
> . .° 21 Jan 1967 82; re « Dec 1957 . 100 Quebec: ateur 

best friend financially. 31 Jon. 9007... $8) 84 1'S Dec. 1950 |. 00 |S mee, 00s... J ) Dds Centis con 

23 Sept. 1900... 90s aj, SY Duly 1003) 4) Jan. 1963 98 | | = = 


EE 
—— 


| 3 Sept. 1962/64. 87 29 Sue 


‘Quebec Hydre Commissicen: ; Figen ("+ hd te at ; 
Grané Trenk Pacific Riwy.: 3 Feb 1960/72. 79 81 * [met IF Si WF sy ry. LS 7 
‘Neva Scotia: 3 Dec am 2: = 


3 Jan. 1908... @li S88 | 45 Nov. 1900... 06 & q 80; 82) 


ete ALLIED VAN LIVES LTD. 


New Brunswick: 3 Mar. 
Agents in all principal cities . .. see your telephone directory 


< 





investors 
syndicate 
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33 Apr. 1965 ... 87 3i Nov. 
3i June 1903... @ 44 Apr. 1061 ... 097 
J 1966 


une — : 
C’wealth of Australis: 3 t 1968 ... 3 SR Newfoundland: 
BEAD OFFICE. WHONIPES - OFFICES Mt PRWECHPA CITIES 4 Nov 197... 9 |S ag RE RB yer ee 92; 


, ePayable Can., N.Y. or & ¢Payable Can. or N.Y. tCallabie on or after Sept. 15, 1966. | 
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Unlisted Mines and Oils 


‘Ry Breker-Deslers’ Assoe ef Ont) Bic 

Aporoxtimate quotations, 13) pm Avs Pane? 60S 
BS. subject to confirmation and change Pichvetr 4 
An sesteriok *; indicates en mcrTease if a . 

+¢ . ood ue 70 

price; a dagger @ decrease in price.) Oost 
Ask | Regian 
: Rand M 
> | Red Birk 
17 Reerr 
43 Redrvut? : 
4 Rn volite I 
9) Richgroup 5 
if RiTG "m0 
Romar 13 
Rugged 
Russet 
Salmitta 
She Gon 
Siaden @ 75 
St Mary *22 
Slate By 2% 
Snow L 5 
S Dufauit 7 
Sun bear F 


Cheaper Power 


Customs Rulings Beefs vec'tewnstin 


MONTREAL (Staff) — Acqui- 
sition of Austin’s Electricity Co- 


© 5 ° operative by Southern Canada 
, Power Co. wil] provide lower cost 
| j / power for the 460 customers in 


the Eastern Township system, 
sav Southern Canada officials 
OTTAWA (Staff Effect of by the courts. has taken the view One concerned refrigerators im- The rate. however. 


» 4 


we i 
b> va fl 
atSeSeth 


- 
. 
~~eere Dee @ & 


Bia > 
Abeta 
Abbican 
Advance 
Alexander 
Ama Kiz 
Arabar 
Anamaeqd 
Ar swoon 
Arctic 

A Chib 


“weve? @ 


ware ate 
we ee @ ~2 o 2 oe SE 


a 
~ 


w still 
some current customs practices that different criteria must be ap- ported from the U.S. by the Cana- somewhat higher than the stand- 
is getting serious study from the plied to different cases im decid- dian subsidiary of Admiral Corp. ard rates on Southern Canada’s 
new government ing whether the import is of a of Chicago ysterm and will remain so for the 
Conservative ministers have class or kind made in Canada The national revenue depart- ext five years while Southern 
taken special note of two groups In the power shovel case it ment valued them at $110 Cana- Cana tr to build up the 
of complaints which have been settled for lifting capacity ian, equivalent to the price that 
put before then mn the case of fork-lft trucks, 11S Admiral charged its tri - sharen rs of Austin’s have 
They are also frequently disputed, it car- butors in U.S ($115.57 U.S pproved the sale Price was not 
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: 48 , 
The interpretatiorz ‘ ut ried this idea further by provicad.- - e 

Bond Tenders ° eee : eg Mh. The company wanted this re- @5¢/osec . | 

on the words “of a class or Kin Ng i 5 on which lilting Capa~ 4,44 t $100.26 (US the price | -operative has a 400 hp 
a+ ; —t ‘ mie Pi it 
1t meon, Sept. 5. 1957, Goevernment ef not es » > are sl ‘ ery he liudged re als = - “ . . -< . e 1 
- t made in anada my coul me JU ec namMeiy . : } n miles } 

Canada Treasury Bills Payable Dec 6 “i , — ~ actually paid by Canadia Ad- mM and 09 Mile: . she 


120 ¢ Nat he 57 * methods of ar! : at 24 1n. from the fa if the for! , } ' omers are chieflw residen- , 
1967, $130,000 Oo Dated Sept 6 95 i . The Mmetnoc yh O0aATrivilri; ; © iace 1? | K mira] ho the other A imiral sub- § UsSLOMerTs are chiefly resiaen All-Canedion Designers ord Manvtacturers of: 
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valuation for duty purposes S , 7 ial and farm. It currently brings 
‘ Special Item sidiary which Makes the goods hppa . . in we 
Investment Trusts Both problems have been fre- The Tariff B its power from Southern Canada MECHANICAL POWER TRANSMISSION, 
, i fi ariii . 
= A er ar | perative was formed 
- the ar +* ar rOcr <Cctiul v sroper vi ue juty ” le : : - - 
cents and on appea! hef, re the Ex LJ I Si iil B | d re * \ ‘ pr pe ai . AWS ¢ ‘ ’ pk . orld War II “ hen the CONVEYING AND ELEVATING. 
cheque! ourt i: rT ' Provin Government paid 15% 
All-Can. Com. Fd 12.20:23.63) | — that a special item sn lid be lated companies ~_— * 
All-Can iw Fd 164221) , 77 ] One of the most significant ance r 1 : p we: iter “a be iated con Danie: ’ cost | SAW MILL AND LUMBER PROCESSING 
. _ : 113 _ ) ' put into the tariff to cover fork- must he at nt it ) . as 
Can Invest. Fund otis) t disputes about the meaning of - a “ = - . “ it must De at a poll a 8 : | the Daiance of the funds EQUIPMENT 
anafund iad . lift ruckKs nu he government nr arketing process where the re , 
( asagea a . ‘ ¥ st | ia requ r ~( 
10 C‘weaith Inter 25 (31) S . . TT ’ mic ; 
; . ith in supreme Court . , — , ine Co-operative was repaving 
” | Corporate Ins 28130 The case hes been heard and 2, Valuations. The valuation petitive conditions ; 
: ' ’ , 4 ’ P . . _ wre . _ _ ; c 
Dom. Equity I 18+ 12:33+ 18 a And that was only when Ad- annum to write it off in 30 years. Sales end Cegineering Offices 
. with the revised Section 35 of : A ee , - 7000 Peart venue. Montreet 
Growth Mines next month or more. No govern- Mirai sent them to its U.S. Southern Canada wiil take ove! 
Growth Oil & Gas 
serted in 1955 ter long argu- 
Leverage Fund 14(22) fore it is received. ' “ | ; siete . The second important valuation Flectrification = 
Mut. Acc. F 119612491) This was the “power shove!” ments about whether it was con- . . Mead OFF 
Regent Fund Ltd case, which is of importance to It tr a ts nt <e' fer ported from Detroit by 
Resources of Canada ali makers and users of equip- + SEIEG 20 SSC OUt seven Giler- ¢ 
Sup'vised Am@® 4(17) V - R: Hik 
! - > . ; . t i ~) + +h <7oY 1) 9 m > 
| Sup’vised Executive (1955 Until 1954 the customs author + t a y ae! ' I rv ned on r : ar! | = in ate I iw 
' he st applies. if th di ig devices usec 5 he 
Sup'vised Executive (1957) ties treated imported shovels as she Brst appis he cond From Our Own Correspondent 
| Sup’vised Gr'th Fund (3a) 
. . = "igin correspond to its definit Oo competitive conditions in dif- in : , 
6 | Timed Invest 11/21) in Canada” if they had a capacity CS CUSSN are + its defi 7 — ferent pe ile is New Brunswick Oilfields Ltd. ap 
® | Trans-Can, A $8 (102.6) 50 ‘lof 2% cu. yd. although the larg- If they don’t the customs as- ferent parts of U.. plicat 
: y . ’ ’ ros - r i. ey re 7 - 
Ortona ‘ Do. C 10(21.2) 5.70 620)| est shovel actually made here had Raney — avy surcharge 105 Heturai gas 
Pacemkr 5 ) and so on down the line until, as the highest price charged in tl 
nS ~~ ? ’ } “ >t 4 > ad . « : . } ‘« ‘ . _— . — . ’ . - * > iu ri : ‘> a . ~ , 
Pax nw 35 | Te nld of payable in 1987, tot paid in| The Tariff Board ruled that the 4 ve nage a. Se Detroit area which was the price been allowed Bow ater Acquires menus os of cartons -_ rigid 
"ayn . ; ec] » OF lé use Ul » | Us ‘Ost o1Ve N . ai q } lic rr} »” 4 . I ‘ roi car tcl ] paetee i ») ; nt > ms 
Peach *1300 1400 | 1956 in parentheses law did not in fact justify a sort | COCiOS, OF Inay Use actuai cost given as the “Detroit list price ie New Brunswick , en ata SUES, 


. eian if) . m4 ‘ *TT) “|. 1‘ 5] are rt e thot = : 
Divd. pd quently before the Tariff Board, long ago as November 1951, ard ruled that ~~ , 
. Cc ggested to the minister of fin- the price between these 
f the plant and ad 
4 nami pion Mut Fund 15:14 5) oe , “class or kind” ic now before tne | ' 
never acted on this frigerators were sold under com- 
{ ] Cui | _ a ist’ j *‘ _ eC L ; 
- udgment is awaited within the 
Grouped Ir in.) 10.75(22.14%) J b 
; ' ee 9 Eelirten Ave fEavt, Terette 
one the Customs Act which was in- 7 © ’ 
ent Ae 09/31 ment decisions will be made be- . distributors the obligation to the Bureau of 
‘ - _ ‘ac = | . ony die . ’ 
| Mutual Income 19.39(26.3) sistent w GATT case deait with foundry < ‘ ‘. ~- PLESSISY 
2 N. B. Oilfields aie 
ceeagy ag ig mee 4 Iron Foundries Ltd. of Montreal. 
ment for haridling materials 
65 | Sup’vised Executive (1956 
+ os geile iliin . tions of sale in the country of lanufacturer to adjust | ari FREDERICTON, N A 
230 | sup’vised Inc Fund 18) being “of a class or kind made , REDENI N, N.B 
ation for a rate hike plus a 
Orofine Do B 53 a(106 6) sessor tr ies to app. the next one: Nati nal revenue act ; 
Pascalis T fLess or(*) plus stock exchange com-| only two yd. capacity the supplied the Moncton area has 
Peach 


Saw 


. ’ ePlus stock divd. —— 9 of production ' in the supplier’s catalogues ard has approv fiat rate >. oir « - Ne ° muiltiwal] sacks and paper begs 
Pelangio l 3 ot ‘ of twilight 7one T T » © pp - } approved a fat! iid AaAcIiInNnG it aa p ' 4 | 
Picker 5 7 tOf which 12.14 pd. in form of tax-free ‘ <a anf - ; wo recent larifi board rulings (re 52} a Tn i | Af r If . f+ €or } ‘ =. a urchase will be arrange eh A 
Picton ” 5 7 |} stk. divd. redeemed for cash immediately A 242-y ard shovel, it said, was have established imnortent new Here again the Tariff Board ?:- : Ay 00 cu _ . ve MONTREAL (Staff) ao — ae te Reeeten ats 076 To ine 

‘ mnereenaomene amin ' not of a class or kind made in Sante? ars : ye Bh vol supported the ruling tural gas supplied the distribut- iat a - ae eth . os or SU water < VUi8, ide 
Canada principies OF Vaiualion The interesting thing was that | ™&_©ompany Moncton Electricity °***’ a ee . erger of the dinary shares of 5s. each, having 
The result was to enable 2'2-' —— - it concluded & Gas Co tive British interests in the a nominal value of $1,019,038 
~ - i i , ~ 2 ; ; kk ry i ri eT} f . 
3 Ss tea & : revaliing price is éoc per i, — = , 
yd. shovels to be imported at the y “There were in existen f , =e - Eburite Ltd ar Bo ener team 
‘ “a 4 i - - ] 4 : ic } ag ‘ I " + ‘ 4 - < nM ‘ ° b4 
742% tariff rate, instead of the Corporation Bonds the identical product, in the same 7, Cor , ee : Municipal Bonds 
} “~ . ‘ L, 5 ‘ ic >a ne 'T ’ +z +) > ‘ al 4 . bie ; ; ‘Tk < nr 1 ] "ti + 
|2242% payable on “machinery of | (Supplied by Investment Dealers’ Assn lace and at the same time. vai To conserve the dwindling flow ap Nave soecreatian = Sept. 3, 1957 
a class or kind made in Canada.” of Canada) ogy lor . — = _ a of gas from the Stoney Creek Bowater-Eburite acquires from | My oe 7 81%. 
>. . - ¥ , . . . — i} ‘ " .< . : ‘ . . . ‘ P ‘ ™ ‘ ahiiian L : mt, ’ : * ; ' ; 
Most of the disputed “class or WOps. S, 280% a a eo _ nn rs a a field, the board has also allowed Bowater the whole of the ordin- ! . 46 . aaa 
kind” cases have been under this)! pypie viii ne — vs air im mie sense Mat they an additional $2.50 per 1,000 cu.| ary share capital of Hunt Part- Hamilton a 82%. 
' . : - Me Cc iy : “> wf one =) " © ®,'< lana froane: = ea ‘ , . iol _ ; _ ? " 
ne ff 427 : 427 ' = eek represented arm's length transa per month for gas supplied by ners Ltd. at the equivalent of the by 
igsame tari item i and 42/(a). ssues e Due Bid Ask. Bid , ‘ and all deter: en : b 93%. 
“ef Alg. Cen. H.B 5 9 132 136 = 132 IONS, GHG Als GSrermunaolt the distributing company to a price paid by Bowate \h 
It covers “machinery, not oth- Alg. Ces 5 SE | 32 e 1 
? el elepnone ) 'P wh : wh (ive {) le ut <eVverl | I >| I > ‘PSS f *} : 7 ( ir = ma ni <> : 
|erwjse provided for,” which in-! Bowater Pr. Co. 3] ‘80. 8! R , Give se . ss out it a En eae ee, | ee ee d aie 
rasilian "is market vs ; t} r n- month ntiv being carrie n As- 
cludes a large part of the heavy B se Trac tien n — t poner . LIM il At. | presently being carried bv As 
i, AS ? : af 77) 3 s! r . : ) | _ / lata i 2. ~~ ™ Tt - ‘ ‘ owa4 . ne ‘ | ” 
industrial machinery imported. BC Electric 67 29 cluded, it could find no g rei . rates go into effect ; sociated Bowater Industries Ltd., 


7 


ric O43 ‘ ’ . 
The main item 427 applies— | ee ec) ae " 7 son fo) rejecting the « hional on as an order is made after a wholly owned subsidiar' 
, , ; Do , 4. S RFE RO RA > ue h; | used pate ry, ror no ¢ nliicatic ’ YY Th mrerects He} ACOLIT es 
at 2212 %— if the machinery is B.C Telephone 4) "We : , as revenue iaG . , 1 . ae d ail apt ication fro i Tt e in | eing acqgquill 
made in Canada, No. 427(a) ap-| Galéary Power. : ' , | reason for picking any other, distributing company Bowater-Eburite comprise 
< c s . s ‘ 
: Consumers ri f r Qo 102i — a " 7 
plies—at 742° —if it is not Gatineau P: 
The Tariff Board, upheld so far; Gt. Lakes Pw: 
Maclaren-Quebec 
Power . ‘ 
Mex. Lt. & Pr. 5 
Nat. Lt. & Pwr. 43 
_— > North. Que. Pr. 4) 
Record of Financing | orb. Que Pr. 4 
Sales by Municipalities, Provincial and Quebec Power . 3 
Deminion Governments. Offerings of St. Maurice Pr. 3j 
Corporations and Securities. Shaw, W. & Pr. 43 
Do . 34 
- 7." op se Ame e : Wpg. Electric 33 
un. o as roug n, ue 5%, 
| debentures, due June 1, 1958-67, $25,000. Is- industrial fssues: 
sued Apr. 30, 1957. Sold directly at $100.00,| Abitibi Pr. P.. 4 
District of Surrey, B.C. 5'4e% deben~| Acadia-Atiantic 
tures, due Feb. 1. 1968-77, $281,000. Issued | Sugar _ 4 


Apr. 30, 1957. Bought privately by A. E.| Alum. Co. of C. 44 ‘73 91) 9% p d : 1001 
a Bathurst’? & P.3i 73 Bal Ot bd roduct of a 
District of Surrey, B.C. — 5'2% deben- La at sane : . 
tures, due Feb. 1, 1958-67, $229,000. Issued ooee S477 f | d | U 
Apr. 30, 1957. Sold directly Burns & Co....4 6 e * naustria ses 
Town of Dolbeau, Que. — 542% deben-| Can. Bread -» 44 : : 
tures, due May 1, 1958-71, $40,000 Issued Can. Cement .. 54 
May 6, 1957. Sold directly at $100.00 Can. Steamship 4 
County of Charlevoix East, Que. —5'2% | ©4n. Breweries 4: 
debentures, due May 1, 1958-72. $30,000.; Cdn. Canners .. 33 
Issued May 9, 1957. Sold directly at $100.00. | Cdn. Celanese . 3 
Town of Simcoe, Ont. 5%4% deben-| Cdn. Chem. Co. 54 
tures, due Oct. 1, 1958-77, $290,000, Issued | ©dn. Industries 
Aug. 12, 1957. Sold at $98.85 to Bell,| (1954) Ltd. ... 32 
Gouinlock & Co. Ltd on Oil 11 & 


Scheel Commission fer Mun. of Notre- ° , 34 
5i,¢ W Lum, . 4 


~ : 
Dame-du-Lac, Que. — 5'2% debentures, 4 r 
* due Sept. 1, 1958-67, $166,000. Issued Aug. Cockshutt F. E. 4i 
19, 1957, Sold at $95.55 to Savard & Hart,| Columbia Cell. . 5 
Inc _ cons. Denison . 5 

School Commission for Mun. of st. | “Cree Ol 


Georges-de-Windsor, Que. 542% deben- {| Dom. Fd, & Stl. 4) 
tures, due Aug. 1, 1958-67, $110,000 Issued | Dom Stores .. 3) 
Aug. 20, 1957. Sold at $986.57 to Belanger,| Dom. Tar & Ch. 5 


Inc Dryden Paper . 4] 

Corporation of the District of Delta,| T. Eaton Acc. . 4! 

re ou B.C. — 444% debentures, due Oct, 1, 1957- | T. Eaton Realty 5) 
76, $390,000. Issued Aug. 20, 1957. Bought; E. B. Eddy .... 4 


privately by A. E. Ames & Co. Ltd.,| Elk Falls Co. .. 5 
Pemberton Securities Ltd. and Royal y oy he san tan “ 
—— Bank of Canada. t. Lakes Paper ! 
We don t mean in baseball. Corporation of the District ef Kitimat, Gunner Mines 5 
: : . B.C. — 4%, 442% and 6% debentures, due . Bay O. , 
We mean the protection he has afforded his family for Aug. 15, 1958-62-67-69-77, $823,000, Issued | Husky Oils 
: , Bought privately by A. E. Imp. Tobacco .. 


their future security is the best . . . Adequate Life | Lid., Wood, Gundy & Co.) Imperial Oil ... : Perforated metGls are used in many industries in @ variety of 


Tne 





_ — 














Ltd., Royal Bank of Canada and Bank of | Indust. Accept. . ¢ . . , , ‘ 
. 3 Montreal. Irving Oil Co. . $1 °°67_ | : applications. Their principal application is screening in processing 
SORPORATE Lorado Uran. . : 95 . a" , , , 

New Manitoba Gold Mines Ltd. — First| Maple L. M.... 32 ¢ solids and liquids. — Available in all shapes and sizes of 


mortgage non-interest-bearing fi¥e-year | Massey-Harris . 4) ° : —=- . 
HOW'S YOUR BATTING AVERAGE sinking fund debentures (carrying war-| Monarch Knit. . perforations in light sheets and heavy plates in nearly all 

rants to purchase 500 shares at .50 per = ae Cl. : % 
- : ; share for each $1,000.00 of debentures), illips Riec... 5 i meto 
Your job may differ from his, but the rules of the game due Mar. 15, 1962, $1,000,000. Issued Apr.| Price Bros. .... 34 
30, 1957. Sold privately. paente Uranium a 
. “2 *)° egen efining 
are the same. The most important responsibility you ‘ enna St. Law. Corp. . 5. 
° ° 3° eorge Westen Lid. — $6,000,000 (80,000 | Simpsons ~ «+ & 
will ever have, is your family’s security and future. shares) cumulative redeemable preferred | Simpsons-Sears. 4i 

q i P shares, second series (par value $100.00 per | Steel Co. ....... 33 

Raise your batting average and protect that precious share). Offered at $100.00 per share to| Traders Finance 42 

yield 6% by Wood, Gundy & Co. Ltd.,| Union Accept. . 54 


. : McLeod, Young, Weir & Co. Ltd., Domin-| Un. Gr. Grow. . 33 
future, remember . . . the best background is .. . ion Securities Rorpn. Ltd. Nesbitt, Thom. | Westons, Geo. | 42 


A son and Co, Ltd.. James Richardson & *With warrants. 
dequate Insurance. Sons, Burns Bros. & Denton Ltd. Ross 

Knowles & Co. Ltd., Cochran, Murray & CONVERTIBLE 
Co. Ltd., Midland Securities Corpn. Ltd.,/ Abitibi P. & P. 44 ° 
Bell, Gouinlock & Co., Ltd., Mills, Spence | Anglo-Am. Exp. 54 


& Co., Ltd.. Bankers Bond Corporation Atlas Steels Ltd. 5 
Ltd., R. A. Daly & Co. Ltd., Dawson, Han-| Braz. Traction . 


naford Ltd., Equitable Securities Canada! CPR ~*~ 
Ltd., Osler, Hammond & Nanton Ltd., Do. . 4 
Wills, Bickle & Co. Ltd.. Deacon Findley | Cdn. Petrofina . 
Coyne Ltd., Walwyn, Stodgell & Co. Ltd., 


CANADA'S LARGEST MANUFACTURER 
OF PERFORATED METALS. 


SRRRASKSES 
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Cockshutt Farm 
Pemberton Securities Ltd., Old field,| Dom. Stl. & Co. 
e e Kirby & Gardner Ltd. J. H. Crang & Co..| Dom. Textile ... 
Insurance Societies Rene-T. Leclerc Inc.. Yorkshire Securities | Home Oils .... 
Ltd., Collier, Norris & Quinlan Ltd., The; Jupiter Oils . 
Western City Co. Ltd.. J. T. Gendron! Loblaw Groc.. 
Founded 1797 Inc., Eastern Securities Co. Ltd., Stanbury | N. Concord D. . 51 
Norwich NG ALL OL oF ' & Co. Ltd., F. J. Brennan & Co. Ltd. and! N. Sup. Oils . 
WAIT ASSES INSURANCE INCLUDING Okanagan Investments Ltd. Phillips Elec. 
Cathedral FE A. V. Ree Canada Ltd. — 5%% cumu-/| Scurry Oils .... 
Head Office for Canada 12 Wellington St. E., Toronte lative convertible redeemable preferred; Silverw’d Dair. 
shares (‘par value $100.00 per share).| Tr Emp Oil 
$24,000,000 (240,000) Offered at $100.00 Do. Secece 
per share flat by Wood, Gundy & Co. Ltd. | Triad Oils 
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MANUFACTURER — Wire Rope and Cable. Perforated 
Metel Screens. Woven Wire Screens. Industrial Wire Cloth. 
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Position of Chartered Banks of Canada as at July 31, 1957, Shown by Monthly Returns to Minister of Finance 


(Thousands of dollars) | ASSETS 








De posite Cheques 

Notes & Goeav. and Dep. with with oth. and oth. Gev. Call Other 
NAME OF BANK Gold & deposits bk. netes oth. banks bks.incur- items efCan. Dem.Ger. Dem. Ger Prev. Otber Securities Calland and shert Loans Leans Other cur eurrent Shares and 
coin outside with Bk. ether in Can. rencies oth. im tran- treasury Shert Term Leng Term Gev. Municipal Can. eth. than 


short loans leans out- te Can te muni- rent loans leans out Nen-cur- Rank leans te Letters Other 
Canada ef Can. than Can. currency than Can. sit, net bills Sec. Ree. é' Can. 
5 | 5 . 5 


Miges. in Can side Can. Prev. Gev cipalities in Can side Can rentioans premises corporations ef credit assets 
* s s s s ‘ ’ $ s ‘ 5 5 | 5 
13 181.581 4.243 ‘ 52.122 202 241 172,560 363 080 60,198 444 123. 4 118.302 31 968 94 285 7.342 29 246 1 100.387 23.208 324 71 1.490 44.760 
462 81,755 7,208 ‘ 64,737 60 381 : 99.799 4 684 ’ ; 19 437 28.168 95.08) 1, 15.680 548.314 22.754 : 5.471 20.516 
| 88.068 2,585 33 CO: ; 108 526 78,479 163 332 35.480 7: 1 é 77.080 59.793 , 17,37 549 632 4,030 } 19 B76 : 18,757 
14,054 543 me 57 9,950 637 28,04) 19.273 637 571 ' 10 148 23 16.29: 104,471 11 : : 
4.138 06 ; ' 209 704 37.826 + 73.55 592 48 092 140.323 969 13! $6 925 18.485 
J 287 422 81.983 B: 30 199 36) sy 514 125 202 6. 1.138.908 189 628 33 87 7.495 
44.055 23,573 . * 050 12. 14.300 271.420 119 
$6 040 12,333 5: 16.1 22,667 27.062 : a $15,011 ‘ 4.083 
a38 3 “ 1.274 12.503 





1,252,296 275,345 s $10,001 945.820 515 264 5 149 723 





(Thousands of dollars) LIABILITIES 





Deposits 
by Canadian b Deposits Undivided 


: peer. guys. . by other ; Other 4 ite Adv. from Acceptances. 
NAME OF BANK in Can. in Can er depes ’ ry 


. , banks in curr. im currencies Bk g@arantees and 
eurrency - eth. than Can. t 


' 
17,716 
67 M7 


11,381 
See Pe eee ee eee eee eee eee 3.430 ask 
1 seer Leer e eee tease er ee eee eee eee ee eens 35.504 121.439 
Nationale nod Goce bbeSeene Cen ee Bb codecs neecocésevecocceseonepe 
wna Qennnenesgecrecenneescnes seer eet eee ee eee 


8.273 
DEED on vc dn edebdocbacdbeeeds ceccccecsaccsesodecdesece se 37 190 §.117 
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Sa PES SG PE a Se SAC OeS f NRNY Se np . a73. 988 
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DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Ninety Cents per 
share on the paid-up Capita! 
Stock of the Corporation for the 
current quarter has been declar- 
ed, the same to be payable Tues 
Gay the First day of October next, 
to Shareholders of record at the 
close of business on the Thirteenth 
Gay of September 1957. 


By Order of the Board 


GEO. D. LAVEROCK, 
Secretary. 


Toronto, August 14th, 1957. 


THE CALGARY & EDMONTON 
CORPORATION LIMITED 


Notice ws hereby given 
ef five cents per share 
the @th day of August. 1997 payable an 
She ibth day of October, 1987 to share 
holders of record at the close of busines 
on the igth day ef September. 

By Order of the Board 


Cc. 8 


iat a dividend 
wae Geciared an 


REECE 
secretary 
Dated at Win: thie 26th 


Gay of August 


iped. Mani 


1867 


obe, 


MacMILLAN & BLOEDEL 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends in the respective amounts per 
Share set out below, have been de- 
elared payable September 20th, 1957 
to shareholders of record at the 
Close of business September 10th. 
1957, on the following outstanding 
shares of 


Mat Ritice a JAN & BLOEDEL 


FE anv No 
Class “A” 
Dividend No, 45 
lass “BR” 20¢ per share 
The Transfer Books will not be 
@losed 
Dated at Vancouver, 
Gay of August, 1057 
By order of the Board. 
.G. D, ECCOTT, 
Secretary 


4! 
l2‘ee per share 


B.C. this 28th 


CHARTERED 
TRUST 


155th DIVIDEND 


A auerterly dividend of She per share hes 
heen declared payalle let day of 
Oetoher, 1957. to shareholders of reeerd at 
the close of business on the 18th day of 
September, 165 


(oti ie 


ug. @, rc.s 


Secretary .) 


Moward say 
, 
? 


Teroute 
June 18. 1947 





Vm a en ee 
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NOTICE OF DIVIDEND 


JOHN LABATT 
LIMITED 


Notice ‘is Rereb y | iven that Divi- 
dend No, $1 of thirty cents per 
share has been declared on the 
outstanding common shares with- 
out nominal or par value of the 
Company, payable on October 1, 
1957, to shareholders of record at 
the close of business on Septem- 
ber 13, 1957. 


By Order of the Board: 


ALEX S. GRAYDON, 
Secretary. 
London, Ontario, August 26, 1957. | 


WESTERN GROCERS 


LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following Dividends have been de- 
clared payable October 15th, 1957, 
to Sharehoders of record September 
13th, 1957; 
hirty-five cents per Share on 
the Preferred Shares §20 Par 
1.40 Series: 
ifty Cents per Share on the 
Class A Shares. 


H. L. JORDAN, 
Secretary. 
Winnipeg, Man., 
August 30, 1957. 





BRITISH COLUMBIA 
TELEPHONE COMPANY 


ORDINARY DIVIDEND 


Netice is hereby given thet « auerterly 
dividend ef 50c per shere has been 
deciared en the ovtstending Ordinery 
Sheres of the Compeny, payeble eon 
October lat, 1957. te shareholders of 
record ef the clese ef business on 
September léth, 1957 
By Order ef the Boord 


®. W. J. ANGUS. 
Secretery 


Vencevver, 8.C., August 28th, 1957. 











— 


Qe eee 





| caneeenetnentetenetieneesteeeniinanmenmmmenmeateen 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 
dividend of one an heeb-eunr- 


= percent (154%) has been de-| ———_______-- 
oe 


on the P 

STOCK of the Coste 
uarter endi 
eptember 1 


Notice is also ee 

e dividend of Fifty (50 
ee) per share has been de- 
on the COMMON STOCK | 

of the the Commeny for the quarter | 
+ the 30th day of September | 


for the | 





ents 





| 





' 


; 


day of| 


iven that. 


| 


The above dividends will “f 
on 


e 15th day of | 

1957, to sharebeideny of 

record at the close of business | 
any the 27th day of September 


> Order of the Board. 
T. B. KING, 
Montreal, 28th August, 1957. 
nena 


| 





__ DIVIDEND NOTICES — 


oo RR ° 


ROYVALITE OIL COMPANY, 
LIMITED 


PREFERRED STOCK DIVIDEND 
NO. 12 

NOTICE hereby given that a 
Dividend of 32.8125 cents per share 
has bvbeen deciared on all _ the 
outstanding 5% First Series 
Preferred Shares of the Company, 
payable October lst, 1957, to share- 
holders of record at the close of 
business on September 13th, 1967 
By Order of the Board 

K. &S. C. MULHALL 

Secretary Treasurer 

Alberta 

26th. 1957 


i’ 


Calgai 


August 





THe 


CORPORATION 





DIVIDEND NOTICE 
NOTICE i# hereby 
dividend ef 232% for the current 
quarter ending Sent. 20, 185;, has 
beer deciared on the paid-up capi 
tal stoek of the Corporation and 
will be payabie on Oct. 1, 1887, to 
snarenoiders of record at the 
of business on Sept. 18, 1957 
By Order of the Board 


given tna 


cCiowe 


N. F. PETERSEN 


Secretar) 




















United Steel Corporation 
45th DIVIDEND 


Notice ts hereby given thet a qua a quarterly 
Common Stock dividend of twenty- 
five (25) cents per share iy dece 
declared, payab 27th, 
1957, te aavchelders a record, 
September 6th. 1947 
By Order of the Boa 

SALTER A ‘HAYDEN 

August 2Zist, 1957 yecretary 


CORPORATION LIMITED 














MAILMAN CORPORATION 


LIMITED 
DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a Dividend of Twenty-five cents 
(25c) per share has been declared 
on the outstanding Cumulative Con- 
vertible Priority shares of the Cor- 
oration for the quarter ending 
July S3ist, 1957, payable September 
30th, 1987, to Shareholders of record 
at the close of business on Septem- 
ber 17th. 1957. 
By order of the Board, 

W 5S. MONTGOMERY, 

Secretary. 
MONTREAL, 
August 28th, 1957. 


+ all 


ee 


M 44 /RON 


Pai 


‘a 


Notice is hereby given that a 


_dividend of $1.50 per share on the 
First Preference Shares of the Com- 


any, also a dividend of $1.56 on the 
econd Preference Shares of the 
Company, have been declared pay- 
able October 1, 1957, to sharehold- 
ers of record at the close of business 
on the 13th day of September, 1957 


By Order of the Board, . 
W. ZINN, 
secretary. 
Galt, Ontario. 
August 29, 1957. 


~_ ~< o — 


FOUNDATION 


DIVIDEND NOTICE 
Notice is 


- eee 





hereby given that a 
Dividend of twenty-five cents 
($0.25) per share for the quarter 
ending September 30, 1957, has been 
declared on the No Par Value Com- 
mon Shares of The Foundation 
Company of Canada Limited, pay- 
able October 18, 1957, to Share- 
holders of record at the close of 
business on September 27, 1957. 
By Order of the Board. 
E. T. GREARSON, 
Secretary. 

Montreal, Quebec. 
August 28th, 1957. 








6% Cumulative Participating 
Preferren Stock 
Quanvecty, © 








No. 1$1, 


holders 
on September 20th, 1957. 

Ne par value Ce commen Stock 
No. 130, 30, Quarterly, 6: 4 gd share, pay- 
able November 15th, Bt 
record at the close of business on 
October , . 

V. J, NIXON, 

Montres!, August 23rd. 1957. 














= 








Cenronanon ~ Canam 
beurme aoe 


following dividends: 








the 
Cumulative Redeemabie 

First teck (Par Velue $56) 
No. 12, Quarterly, 57 ¢ per share: 
6% Non-Cumulative Participating 

“Preferred Stock (Per Value » $50) 
No. 121, Pee moa { per share; both 
payable October een” fos? to holders 
of record at the close of business oa 
September 20th, 1957. 

Ne per value Common Stock 


able Maprember Boch, 1087 to hakte 
= record ag of business ce 


Montreal, August 23rd, 1957. 
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Market Bid and 


Montreal & Toronte 
Sept, 3rd, 1957 


Ase 
2 


” 
- 
- 


z3, 
4 


ESSkeuusses 


Jo Th0p 404 
Ar} 


Ast K i 13 i2 

uAaeh | 300 
Do A ye 
De FB ; 9 

A Art ly 8) 
De d > a 
De wtse 875 1000 


At! 
I 


cn 
( hief 


Atlas 

xAt Yk 
xAt-Ruf 
xAube! 
xAumac 
xAumaq 
xAunNo! 


Biv SA 

De p 

Do 5i%p 24; 
xBanff 295 
xBnkno 20 
xBnkfid 4 
Bk Mt! 
Bk NS 
Bang Can 
Barb-E. 
xBrelna 
xBarnat 
xNarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 

De B 
*B-Dug 
Beatty 
x Beaue 
xBeav L 
B Lum 

Deo A 

Do pi 
xBeich 
Be}! 
xBellet 
xBthim 
xBevcn 
xBibis 
xBierft 


43, 
a24 
374 


374 


xLandor 
xCank: 
xC Met 
x«C M w 
xCan N 
De w xCan Oil 
xBidcop xCapt 
Bilt 7 xCarib 
Da p ‘ xCpaes 
xB) Bay xCaatie 
Bi Rib . 
Do p 
xBonvill 
xBordul 
x Bouse 
xBouzn 43) 
Bowat 490 
Do p 43 
Do 5i%p " 
Bowes 
xBoymr oF 
xBrirn 505 
xBralaa 100 
Br C A 14) 
De B ] 
Brazil 2 
Do p 94, 
Bridg &T 17 
Do pr 47 
Do w 425 
orien 183 
Pp 20 
xBrilund 28 
xBritalt 277 
BA Ol 
BCE 4°, 
Do 41% 


xCobait 
xCoch W 
Co-D 
Do A 
Cshutt 
xCodv-R 
Coghli CL 
xCoin L 
xClaetm 
Coll 
xColom 
Com FE 
xCmoil 
xCom P 
Conduit 


BC Phone 
xBr Reef 
Brown Conf ! 
Bruck A 4 xConia 
o B 32: xCniaur 
xBrnhrst 7 1 xCKe 
xBrnamn ; 7 xConro 
x Brnsk 
xButad 
Do A 
De C 
Do RL 
Bid Prd 
Bull A 
Do B 
xBunk H Do 
x Burch ! XC Dise 
Burlton : xC Dra 
Burns xC E Cr 


Burr A xC Fen 111 


GREAT NORTHERN GAS UTIL- | 


ITIES LTD. has issued an addi- 
tional 30 common shares under em- 
ployees’ thrift plan. Now 697,470 
common shares outstanding. 


PREMIUM IRON ORES LTD. 
2,350,000 common shares have been 
_ called for trading on the Toronto 
and Montreal stock exchanges. 


ee ee 


DIVIDEND NOTICE 


HURON & ERIE 


MORTGAGE CORPORATION 


Notice is hereby given that Divi- 
dend No. 280 of 40c per share has 
been declared on the Ca ne Stock 
of the Corporation for the quarter 
‘year ending Rotter 30, 1957, 
rayon on the Ist day of October, 

957 to shareholders of record at 
the close of business on the 13th 


of September, 1957 


| 


’ 





By Order of the Board. 


G. E. G. WHITAKER. 
aaenOtary. 


—_—_ 





a THE BELL TELEPHONE rs. 
COMPANY OF CANADA 
NOTICE OF 294th DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
15th day of October, 1957 to sharcholders 
of record at the close of business on the 
13th day of September, 1957. 


Montreai, 
dug. 28, 


S. C. Scaporne, 
Secretary 
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| N.M. PATERSON & SONS LIMITED | 


Grain Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 











to 


NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 





NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 


212 Notre Dame Ave., Winnipeg 











—_— 





ios 


- ll 
EE 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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AMES LIMITED 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office; Winnipeg Manitoba 
Offices throughout Canada 
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holders out of the stock market of distress It has already been accepted Middle River Mining ( 0., Texas 


. ‘ ‘ ' " . - adie are - ,7 rino i S. . 1s interect : 1% me 
On Thursday we said bargain devs) in B.C. with some modifications | Gulf Sulphur subsidiary, Conwest inada are sparking renewed interest in a wid 
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$1.40 seeing it move tater as high as $!.70 " ‘ . ‘ 
We ended with @ discussion of mins holding Manitoba Studies 
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From Our Own Correspondent 





President and General Moanacer 
BULMAN BROS. LIMITED 


wishes to announce the aor 


ol an Mr. James W. Jones 


rans 
is 
fast drawing to a clese and that the Focal point of market interest is 1n Home Oil's 
Dp 


wove of public buying would be precipi to meet special conditions in that| and Great Sweet Grass are a!! ré 
tates with ail possible rapidity Next day province ported to have discovered impor oint oll discovery in the \ irginia Hills-Swan H 
New York rallied eight points The base we ; " . ; , e417 a? , 
had anticipated «a month before had been con Traffic officials. law enforce-/| tant strikes in the Bald Mountain Home Oil A Nips ahead from $17%4 to $20%. and United Oils 
truc r Th Tue a) ~ a n f i< . . : : ‘ ‘> fa 
wip a wy ee ek ee, ment officers and representatives district. parent company of Home, moves from $2.93 to $3.90 
ES ae ay apne, a ee of msurance interests here are New Rouyn Merger and Sand Alminex Ltd., a private syndicate of severa! minin 

f ’ ’ ’ on ng source ; : ae } : ¢ “1) , ’ > ' 

of guidance you need to smooth your trading | HOlding a series of conferences | River have done a survey in the 
octivities inte @ consistently profitable program for a clause-by-clause examina- | Island Lake area, soulneast of 


p wane: HDanti¢ 
also participating with Home. Among. the interests. Buffalo 
Heath Stee] Ankerite adds 25c in a rise from 75c to $1.00 and Moneta trad 
and closest possible personal assistance; $3| tion of the code. rs i ‘ cn Re at 79c compared with 65c recent]; 
for @ six-week trie! subscription _ . soning at ruista Wines is Going a survey ” aa > oat, 9 5 F fir } 
If accepted it probably wil! be | on cue peenerty ia the Rethurst Glacier Mining, taking part in oil play in the Pee BULMAN BROS. LIMITED, L. 
incorporated in the Manitoba ' 


' y T +. . . -Derm Franc Gert 
J Cc ELDER & | : A 4} area and is tO start drilling on a reeion of Y ukon and NWT climbs to $2.05 from Ss] $4 {) wat nan McDe ot ances & Se rs 
° . co. Highway Traffic Act at the next 9 age . Wier. : ee te ed large blocks.ef land tac apn ghisn 
| session of the present I egislature property adjoining Nigadoo Mines | Nas acquire arge DIOCKS OI iand In area, uy rplO 
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We charge S35 ser yeor fer weekly bulletins 
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if there is one before its dissolu- | claims on the Boren 
SUITE 1323, 67 YONGE ST. 


| tion. 


Toront © !l!, €anada! : The 47-section code deals ex-| 
Telephone: EMpire 6-6066 | clusively with rules of the road. | 


It is supplemented by a tabu- 


ee summary of signal rules 
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ADVICE from some experts 
says get out of the 


Stock Market 


And more specifically — get out of those stocks which 
are on the decline, even if it means selling at a loss. 
Further warnings from this same professional] set, 
inform the trader that he is totally insane if he buys 
any issue which is going down in market value — 
accuses him of intellectua| poverty if he considers the 


Company 
Oils 
NEW CHAMBERLAIN PETROL- 
EUMS will have substantial revenue 
for the first time in 1957, resulting 
from sale of natural gas from Bind- 
loss and crude oil production in 
southeast Saskatchewan, President 
H. T. James reports 


The company was first to deliver 
gas to Trans-Canada Pipe Lines 
from the Buffalo-Bindloss field this 
summer, Two 25-year contracts with 
Trans-Canada are held, covering 
both Buffalo and Bindloss gas. 


Additional financing was arranged 
in the year, with exercise of options 
and sale of stock bringing the com- 
pany $1.3 million. New funds were 


Reports 


LEAMAC PETROLEUMS, form- 
erly British Petroleums I°* . 
net income of $26,577 in the year 
ended April 30, 1957, compared with 


$7,259 the previous year. The com- | 
pany also realized $221,450 from an | 


agreement with British Petroleum 


Co., arising from negotiations to | 
eliminate confusion in names of the | 


companies 


Working capital of the company | 
was increased sharply from $99,212 | 
last year to $354,932 at the end of | 


April this year, due to the settle- 
ment with British Petroleum Co. 


Full impact of this working cap- | 
ital increase will be reflected in the | 
new fiscal year, President James | 
W. R. McLeod reports. Expansion of | 


activities is planned. 





c 0 ; ; use Ss acreage INCOME ACCOUNT 
accumulation of any stock unless it is rising in price. ad for rere On of acreage, Years Ended Apr. 38: 1957 1956 
The Canadian Forecaster has no quarrel with this purchase of stock of Highwood- prog rev. ........... $77,871 $71,627 
theory — every man’s money is his own to eat, burn, Sarcee Oils and Vanalta Lid., drill- Less: Roy peewee 17,521 16,116 
throw away, or give to Irs : ing on a 23-w am in s -| Oper. costs ........ 11,421 8,263 

away, or give to the first beggar who asks for g a 2 well program in south > wie on oa ane on aon 
a hand-out east Saskatchewan and placing sev- 


1 4 M Amort. well dev. costs 5,325 
rer P en gas wells in production, Mr. Gen. admin. exp 23,117 22,064 
. ” . *% 

If you are making money in the Canadian market by anaes ese woot yon 

adhering to this type of counseling, then by no means CONDENSED BALANCE SHEET —_ Net’ income +26,577 7,259 

do we suggest that you make a change. But, if you m4 . oo a L957 sina 108 ‘Net — of soe. ee shown in co tne 
; . , > . . » ‘ e1 . ve5,.i99 port includes $221,4! gain arising om 

have recently been forced to sell $20 buys for $10, | Accts, rec. a 1 a7: 1521 | aereement with British Petroleum Ge. L4é 

or if you accumulated a rising stock at $25 only to | Notes rec. ....00s05+: 5,286 _| Shs. o/s at Apr. 30: 

learn later that it was incapable of going higher, then smventory ....... 2,266 | Common, n.p.\ 5,500,000 5,000,000 

maybe it’s time to look for a new trading pattern ey Total curr, assets 107 206 555,982 LEAMAC PETKOLEUMS LIMITED 


aaa dine methine © owe to CONDENSED BALANCE SHEET 
one that creates profits instead of losses. neha Ng li rw As at April 30: ; 1956 


. ; ‘ Cash 9. 464 
WHAT ABOUT YOU Misc. invests 63,195 33,195 SAS oss 7 beats 


Adv. under con. oblig 142.870 sec at costs 
Are you making money in the Canadian market ae ee etd cats aes +e 
-—~ or is your portfolio loaded down with stocks Bidgs. and equip.’ 45.178 Prep. expenses? ... 837 
purchased at two and three times today’s levels? Exp. & prep. exps net 960,205 pe ange nots 8: 1,110,880 
Did you buy TRANS MOUNTAIN PIPE at $140 Tee Gyeete . ee Ss Minerals cis Lees 1,200 
when it was rising in price, and then sell when it Rye gate ‘3.031 r "te, 3.478 usisees 
slid to $95 because you feared that it might go Total curr 213,031 gz! oO RG See 5,243 
even lower — or were you as fortunate as Cana- ‘Capital stock ....... 1,250, » | Share capita! ooo Oe Sand Vie 
dian Forecaster clients who bought it at $74 and . “ : 
took profits of up to $71 per share when Trans ee ee activities are still in the og ‘a “ee: He aioe : .. 1,086,380 
Mountain hit $145? Did you buy TECK-HUGHES exploratory and development stage, and Mkt. value ' 299.2123 50,990 
at $2.40 when its popularity with the public kept tures have been capitalized. For the year| $3.01, ee 
it at that level — or did you stand off as recom- aeons ot eo R.. poe! such expenditures Included in current assets in co.’s state- 
os. a incor | 
me egg So «ggg Reagan —- roy ~__ Working capitat ...... ate seate 
STEEL & COAL — were you a buyer when it 


was selling for $32 — or were you in the position 3 §9 








Capital surplus 661.343 31, Less: Deficit*® . : 
tAfter deprec. of *After deducting sur- 





In the current issve of 


THE GRAPHOSCOPE 


A 12 YEAR GRAPHIC PICTURE OF 
CANADIAN OILS, | na 
MINES, INDUSTRIALS ile iE 
EARNINGS MONTHLY PRICE RANGE from the WAPERIAL. O1L. REPRESENTATIWE ave backed by Imperial’s years of experience and continuing research im lubrication 
DIVIDENDS MONTHLY VOLUME Ae, 
CAPITALIZATION FUNDED . “ 
end incivding 
SPECULATIVE MINGE & O46 
SECTION 


of our readers who had accumulated it when it 
was inactive at $23'2, thereby being able to sell 
for profits of up to $6 and more per share while 
it was still going up, and before it fell back to 
around $26? These are not isolated cases — we 
could fill this entire page with comparable situa- 
tions in every price range — cases that have made 
money for the short and medium term trader as 
well as for the long term investor. We could 
give these illustrations only because the basis of 
our recommended trading policy is te buy 
selected — bottomed out stocks, and te take 
profits as public buying sprees carry them te 
new highs. 


CANADIAN 


STOCK 
CHARTS 


Complete te 
August 31, 1957 








he’s on your staff but not your payroll 


ISSUED TVERY TWO MONTHS . 


YEARLY SUNECRITION — $2040" The Imperial Oil representative is qualified to sit in with your 

SINGLE COPY — $4.00 staff on lubrication problems. Behind him, stands Imperial’s 

vast experience and continuing research. Phone or write your 

nearest Imperial Oil Sales Office for Engineering Service on 

lubrication a member of Canada’s largest staff of lubrication 
NAME ... Beate experts is located near you. 


ADDRESS ....... 


60 Weekly Charts — Price Benge, Geee & Veluwe 
ef Seles 


IT’S YOUR MONEY 

How you — it in the Canadian market is up to you. 
But for a trial subscription, we'll show you over a 
60-day period how our trading approach, when inte- 
grated into our over-all trading philosophy, leads to 
recommendations that enab‘e cur growing list of clients C) Enctesed ix $20.00 fer 
all over the world to make money in Canadian stocks— annval swdseription 
when countless other trade: : ec selling out and going 
broke in the process. Our auiua! fee for our six page 
advisory bulletin and ten page news bulletin every 
week, is only $35. Address the Canadian Forecaster, 
231 Examiner Building, Calgary, Alberta, Canada. 





The Canadian Analyst, 
610 St. James S!. W., Montreal, Quebec. 
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ALWAYS L@@K T@ IMPERIAL FOR THE BEST 


C} Enclosed is $4.00 fer 


single copy. 
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gee nnoncnntomume | MINING INVESTMENTS 


€ AG lied 
Ledigi ad K 


M. W. RUSSELL 


Mersey Paper Company Limited, Liver 
poo!, Nove Scotia (A Member of the 
Bowater Organisation), announces the 
Gppointment of Mr. Maurice W. Russel! 
@s Soles and Traffic Manager 

Coming to Mersey in 1929 as Assistant 
Purchasing Agent, he later become Traffic 
Manager and Assistant Sales Manoger 
which position he has held to the present 
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Let ws quote on 
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New Mineral 


Map Released 


Main mining areas and poten- 
tial producing districts are shown 
on the latest edition of the min- 
eral map of Canada prepared by 
the department of mines and tech- 
nical surveys in Ottawa. 

This is the seventh edition of 
the map which also lists more 
than 200 producihg mines and 
some 115 oil and gas fields. 

Mineral production 
are tabulated and inset maps 
break down location of major 
mineral deposits, blast furnaces 
and smelters and refineries and 
potential productive districts. 

Single copy of map, number 


statistics 


800A, is free to the public and is | 


available from Director, Geologi- 
eal Survey of Canada, Ottawa, or 
from the Director, Mines Branch, 
Department of Mines and Techni- 
eal Surveys. 
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[Shaping Up At Mattagam 


Drilling by the Mattagami 
Syndicate on its main Watson 
|Lake property in northwestern 
| Quebec has indicated a copper- 
zinc. ore body of ‘considerable 
| tonnage,” officials believe. 

Two drills are still at work but 
drilling to date is believed to in- 
| dicate more than five million tons 
|of ore grading 12% zinc, .75% 
| copper, over 1 oz. silver plus gold 
values, according to one prelim- 
inary estimate, 

A zone, drilled for 1,150 ft 
still open at both ends, officials 
report 

The syndicate is backed equal- 
ly by six mining companies: 
Leitch Gold Mines, Dome Mines, 
Teek-Hughes, Iso Uranium, High- 
land-Bell and Area Mines. 

Formed about two years 
the syndicate sparked 
staking rush into the area last 
spring when its first drill hole 
cut massive sulphides ag it tested 
one of several anomalies on the 

| syndicate’s holdings. 
| A 22 ft. section in this hole 
gave 7.44% zinc, .95% copper plus 
gold and silver values. 


ago, 


a Major 


Since then a series of eight 
holes south of the origina] hole 
has indicated a strike length of 
1150 ft. open at both ends. To 
the west, this east-west zone ap- 
pears to curve north and assume 
larger proportions, 

Among the intersections, grade 
of zinc—the chief metal in this 
| ore—has ranged up to over 40%. 

Altogether, 16 holes have been 
| drilled or are drilling .on Mat- 
| tagami holdings. 
| Hole No. 4, about 200 ft. south 


; 


| 
: 


of the first hole, gave a 49 ft. 
‘section averaging 13.22% zinc 
and 39% copper. About 200 ft. 
to the east, hole No. 11 gave 110 
ft. of core grading 15.88% zinc, 
59% copper, .022 oz. gold and 1.5 
oz, silver. One section’ of 58 ft. 
in the hole showed 21.94% zinc, 
63 % copper. 

Another 200 ft. east, hole No 
13 cut 19 ft. of massive sulphides. 

About 100 ft. west of No. 4, 
drill hole No, 7 also cut high zinc 
values with fairly good copper 
content, 

One section of 42.5 ft. averaged 
12.65%: zinc and .74% copper, 
while; below that a section from 
309 to 315 ft. averaged 7.7% zinc 
and 1.11% copper, and a further 
section of 60 ft., from 520 to 580 
'ft.. averaged 10.85% zinc and 
69% copper. : 
No, 9 hole, another 200 ft. west 


| of No. 7, gave a 72 ft. section from 
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September blue book of active mining stocks 
avatlable on request. 


Draper Dobie tf Company Lid. 


MEMBERS 
_THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO 
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Zine-Copper Ore Deposit 


' giving 0.18% zinc 


_____ | Quebec Shipments 


|'Down Average 11% 


ports. 


‘prices and slackening demands 





363 to 435 ft 
zinc and .66° 
to 495 ft. 
were lower, 


averaging 19.94% 
copper, From 435 
however, zinc values 
the 60.5 ft. section 

41% copper. | 
One of the holes now drilling, | 
No. 14 about 500 ft. to the west 
and north, entered sulphides at’! 
300 ft. and ran out at 800 ft., of- 
ficiails report. A hole is to be 
drilled some 200 ft. west of No. 
14 

The other hole currently being 
drilled, No. 16, is about 500 ft.| 
north of No. 11 and was in sul-| 
phides from 160 to 250 ft. It is! 
still drilling ‘at 275 ft. in light 
mineralization 

Staking in the Mattagami Lake‘ 
area spread out for 100 miles or 
more along the greenstone belt 
after the syndicate made its first 
discovery. 

The syndicate carried out. an 
aerial survey of the area last year 
and followed this up by staking | 
the more important anomalies. 


Sudbury Basin 
Defers Production 


Cons, Sudbury Basin Mines has 
decided to defer the start of pro- 
duction and will suspend all work | 
at its mines in the Sudbury dis- 
trict until such time as metal 
prices have stabilized sufficiently 
to indicate a substantial profit. 

Directors’ reasons to sharehold- 
ers: Low metal prices, adverse | 
Canadian-U.S. dollar exchange | 
rates, some serious tax problems 
arising from the start of opera- 
tions under existing conditions | 
and the uncertainties of export 
tariffs, | 

The plant will be maintained in 
good order, Supplies and small | 
equipment that will deteriorate 
and not needed now will be sold. | 
. 





Net $705,000 
In 2nd Quarter 


Pronto Uranium Mines reports 
net profit of $705,000 after de- 
preciation and _ preproduction 
write-offs, for the quarter ended 
June 30. This is about the same 
as the monthly average for the 
latter part of the previous quar- 
ter, says W. H. Bouck, president. 

Ore milled during the quarter 
totaled 127,630 tons which pro-| 
duced gross revenue of $2,814,000. | 
Operating costs totaled $12.63 per 
ton. By July, average mull feed 
was running at 2.39 lb. per ton 
with tails of .24 Ib. 





Mineral shipments by Quebec 
producers were down an average | 


| 11% in the first six months of this | 


year in comparison with 1956, the | 
Quebec department of mines re- 
The metal 


reasons: Lower 


for certain industrial minerals 


and building materials. 
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to help you beat the clock on the job! 


TOUGHEST TIRES EVER BUILT 


Today's fast schedules make breakdowns costly. That's 
why it pays to have the world’s toughest tires on your 


rolling equipment. 


Firestone has developed the strongest nylon tire ever 

made. The nylon cords are conditioned by Firestone’s 

exclusive Gum- Dipped Safety-Tensioned process which 

controls tire stretch and tread-cracking. Firestone nylon 

plies resist impact breaks in the hardest going. They 

give you extra protection against flex breaks, heat failure 
, and deterioration from moisture. 


Firestone nylon tires beat breakdown losses on the job. 
And nylon-armored long life adds up to the lowest cost 
per-hour operation of any truck or construction tire. 
That’s why it pays to use Firestone — and the cost 


record prove it! 
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'of ore daily for the first 
| years, 


first four full 


|a report on the property. 








Advocate Dickers for Funds, 


Target for Start: Late 1959 


Negotiations are under way to 
bring the $17.5 million New- 
foundiand asbestos project of Ad- 
vocate Mines into production at 
a rate of 106,500 tons of fibre 
annually. 

A production target date of 
October, 1959. has been set by 
the M. J. Boylen-controlled com- 
pany that made the initial as- 
bestos ore find at Baie Verte in 
November two years ago. 

A financing agreement is ex- 
pected to be reached shortly. 

On the basis of present figur- 
ing, the. Advocate development 
would add about 10% tethe cur- 
rent Canadian proguction of 
about one million tons of fibre 
yearly. 

New engineering studies proj- 
ect average annua! net earnings 
for Advocate of about $2.9 muil- 
lion, after paying for a proposed 
mill expansion program 

Details of the new studies 

@ About 29 million tons of ore 
grading $8.17 per ton to be mined 


| and milled over a 2l-year period 


Milling rate would be 3,000 tons 
four 
then would rise to 5,000 
tons. 

@ Other untested occurrences 
in the concession could develop 


into other commercial! ore bodies. 


|according to engineers. 


@ Total mining and milling 
costs of $4.40 a ton are estimated. 

@ Water power available with- 
in 15 miles of the mine site. 

@ Research to date imdicates 
the special-type fibre to be pro- 
duced is particularly suited for 
use in various asbestos-cement 
products. 

@® Value of output 


yearly is 


'estimated to average $11.2 mil-| 


lion, Operating profit of $5.1 mil-| 
lion works out to $3.77 a ton. | 

The original showing on the 
Baie Verte property was discov- | 
ered in November, 1955. Follow- | 


ing surveys, 156 drill holes were 
| put down for a total footage of 
63,000 ft. 


Mining Pian 

Economics of the project, as 
worked out, are based on an an-| 
nual schedule over a period of 
20 years and three months. The 
years are at an 
annual milling rate of 900,000 tons 
and the following 16 years at a 
rate of 1.5 million tons annually. 

The north ore body would be 
mined first, starting with a pit’ 


|floor. This ore body offers the} 


shortest haul to the proposed | 
crushing plant. | 

It is the widest ore body de- 
veloped to date with a low waste 
to ore ratio and grade above av- 
erage, according to W. Nowers 
Asbury, consulting geologist, in 


Mining of the south ore body 
would start in the latter stages of 
pit operations in the north ore 
body. The southwest and west 
ore bodies would be open pitted 
later. 

Orr reserve estimates show the 
north ore body contains slightly 
over 16 million tons of ore grad- 
ing 7.1% fibre. The south ore 
body is estimated to contain 3.4, 
million tons grading 9.9% mh. 
the southwest and west ore bodies 
have 8.2 million tons grading 
5.8%. 

The over-all reserves of 27.8 
million tons grade 7.1% and con- 
tain 1.9 million tons of fibre. 
Average dollar value per ton of 
rock is estimated at around $8.15 
or a total value of $227.4 million. 

After mining for the 20-year 
period, there would still remain 
some 1.8 million tons of ore in 





Qkalta Revenue 
Up 22% In Half 


«MONTREAL (Staff) — Okalta 
Olls Ltd, reports consolidated net 
revenue, after royalties and lift- 
ing costs, amounted to $460,000 
in the first six months ended June 
30, 1957, a 22% increase over 
$376,000 in the like 1956 period. 

There was some lessening in 
the demand for western Cana- 
dian oil during the spring months 
and consequently there is a fur- 
ther reduction in allowances. Pro- 
ductive capacity of producing 
wells is about double the amount 
of current output. 

During the remainder of the 
year, activities will continue 
along the lines now established. 
Gas production will develop from 
areas which are so located that 
deliveries can be made through 
the extension of the Alberta Gas 
Trunk Line planned for 1958. 
Company will then realize sub- 
stantial revenues from the sale of 
gas to Trans-Canada Pipe Lines. 

As a result of continued devel- 
opment, crude oil reserves are 
now estimated to amount to 11,- 





134,000 bbls. Of this amount, 4.- 


550,000 is classed as proven and 


developed and represent primary 


reserves from properties now 


producing. 


The balance represents prob- 


able additional production which 
will be recovered including that 


which will be realized from sec- | 


ondary recovery operations. 

A large part of this balance ic 
in the Pembma area and in this 
field, secondary recovery by 
means of water injection has now 
been installed. The indications 
are that the additional production 
which is anticipated will be 
realized. 


No estimate has been made of 


the further amounts which it is 
believed will be realized from 
drilling operationg now under- 
way, although it is considered 
that substantial additions to re- 
serves will be established during 
the second half of the current 
year, 








tne north and west ore bodies 
containing 125,300 tons of fibre 
Further exploration of the con 
cession should develop enough acd- 
ditiona! ore to ensure 
production far beyond the period 
now estimated, Mr. Asbury 
Mill tests indicate the fibre 
produced from Vaie Verte cor: 
and bulk samples is strong, semi- 
harsh, white and clean, Mr. As- 
Diry reports. The veins separate 
readily from the enclosing r 
and the fibre separates readily 
from the as there is pra 
tically no magnetite in t 
partings qd fibre 
gether 
In the 
factors were introdu 
the line,” Mr 
Advocate 
has outlined 
tiguous 
phery of serpentinized 
tite boss that measures 
4.000 ft. long and 1,300 ft 
Consulting Engineer G. H 
says in a report 
It strikes northeast-south 
and has walls steeply inclined t 
ward the centre of the mass. Th 
host rock is more brittle than t! 
Quebec ores, he says 
Tee chrysotile, almost 
the cross-fibre type, 
ling, Mr. Gibbs says 
Bulk of the fibre is semi-harsh, 
giving the milled products fast- 
draining or fast-filtering rates 
which are preferred by asbestos- 
cement fabricators, he reports 
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Open Pit 

Distribution of vein widths will! 
give a high proportion of group 
four shingle stock and group five 
paper stock. Longer fibres will 
likely be used in combination 
with shorter fibres to increase the 
group four production 

Mr. Gibbs says ore bodies are 
large enough to be mined by open 
pit methods, but looseness of the 
fibre eliminates use of glory-hole 
or scraper techniques to reduce 


| cost below that of power shovels 


and trucks. 

Although depth of the deposits, 
ore value and marketability may 
justify eventual underground 
mining, it is recommended for 
economy that open pits be con- 
tinued until deepening would 
mean costs approaching that of 
underground mining, he says 


In the north and west ore zones. | 
ore 


could be added to the 27.8 mil-| 


several years of eopen pit 


lion tons now estimated. 


Other ore could possibly be de- | 


veloped through final drilling of 
certain open boundaries of the 
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reased il a) 
to 50,000 ft. to 
extensions anda new 

Plant expansi in 1963 fron 
3,000 tons to 5,000 tons daily ca- 
: would cost about $3 mil- 

s expansion is started 
after three years’ output at 3,000 
tons a day rate, expansion costs 

uuld be paid for out of earnings, 
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ed. In the cost figures, mining 
cost is estimated at $1.30, age 
preparation at 48¢ and milling 
at $1.30 a ton. 


Mr. Gibbs says 
estimate of operating 
Mr. Gibbs eslinales a tota! 


» of $4.40 a ton of ore mill 
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M. ®. BIRKETT 
Three 
by | 


mportant appointment 
M. Hart, vice-president 


ES 


WM. H. HOLMAN L. ®. PERRY 


s in the Trailer Division, Canadien Gar Company Limited, ore announced 
of Truck and Troiler Sales, Montreal. Mr. Birkett, who has an outstanding 


record in the Canadian trailer industry, has been appointed Field Service Representative for Conade 


His headavarters will be loc 
Toronto. He has hod extens 


ated in Toronto. Mr 
ive experience in the avtomotive transport industry 


Holman has been appointed Sales Representative, 
Mr. Perry has been 


named Service Manager of the Toronto Branch and brings to his position a wide range of experience in 


this field 
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and rigid inspection service 


with every job. 
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Letter from London 


by Adelphi 


U.K. Has Mideast Blues 


September is reputed to be the loveliest 
month in the Canadian calendar and there- 
fore it is a pity 
London may not be 

peaceful golden prelude to autumn. 

But not even the ocean nor the Rockies 
can cut Canada off frorn the old world 


column from 
in keeping with your 


that my 


As usual it is the Russians who are giv- 
ing troubled nights to 
western politicians who had hoped to go on holiday. 
The trouble with the Soviet is that its peace overtures are 
almost as violent as its sabre rattling. 
The fact is that the Western Powers are trying their hardest 


investors and to 


to create stability in the Middle East whereas Ru 
mined to keep that area in a state of instability 


The simple truth 
Russia still has a 





exploration 


services limited 


Mining 
Service from 


at home or abroad. 


menace of foreign powers 


the Middle East. 


is that 
revolution- 
ary government, and no such 
government can risk stability 


It must always be faced by 
mutiny within its own ranks 


or by the anti-Communism 


No one can deny that the 
Soviet has scored heavily 


Russia does not want the 


is playing into Russian hand 

The Arabs and the Israelis 
are still glaring at each other 
and there is no doubt at all 
that Israel is deeply angered 
and apprehensive as it watch- 
es the arming of Syria 

In fact, more and more we 
see the unfolding menace that 
originated in the pusillani- 
mous timidity and false ide- 
alism of North America that 
stopped the French - British 


might be well worth while 

On the other hand if and 
when the European Free 
Trade Community comes into 
being, the Adenauer admuin- 
istration, or its successor, will 
be in a position of immense 
strategic and political powe: 
both in peace and war. 

There is a saying that 
every man should speak at 
least two languages 

It might be a good idea if 
the British public schools 
gave up Latin and taught 
German instead as a second 
language 
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Vuggeridge 
Leaves Punch 
That difficult iconoclast 
Malcolm Muggeridge shocked 
us all by announcing his re- 
signation as editor of Punch 
His contract was up and I 
imagine that the separation 
caused no tears on either side. 
For many decades Punch 
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08 Cars May Cost 5% More! 
Unless Excise Tax Sliced 


An average price boost of 5% 
for 1958 mode! cars looks likely 
unless the October budget pares 
federal! auto taxes 

Automakers are strongly hope- 
ful that the excise tax on new 
cars will be dropped from 10% to 
5% 

Because the excise tax applies 
at the wholesaie ievel, such a re- 
duction wodldn’t avoid higher 
prices for 1958 cars. But it would 
keep the increases to modest 
amounts — possibly around i*2% 
or 2% 

One more key factor 
early fall auto picture 

New car stocks 1957 models) 


| are plentiful. There’s some worry 


among geaiers and manufactur- 
ers concerning the retall “clea! 
up” of theft cars 

This should mean 
buyers of 
next couple of months. 

Here’s how the industry ana- 
lyzes the price-tax situation 
increases — both wage 
and raw material suggest that 
makers will bump suggested 
prices at least 5% higher desp 
their uneasy feeling that market 
resistance to higher prices is 
building 
profit marg 
are small (down to less than 
242% on gross in the first half of 
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@ But the industry thinks there's 
a strong possibility of the Con- 
servative government cutting the 


excise tax in October. (The 10% 


) a7 
saies ‘tax presumaDiy will re- 


main g } 
@ if the hoped-for excise tax sf 
drop is from 10% to 5% - at 
whoiesale — most of the impend-' 
hg price increase will be ab- 
orbed 
@® Result might be an increase of 
miy about $40 for a $2,500 car 
Last year the excise tax on pas 
cars yielded $72.3 million 
federal treasury 
This means the government 
robably would lose about $35 
ion m revenue during a rea- 
onably good auto sales year if it 
halved the tax 
Conservative 
indicated they 
ould De cut 
Manufacturers and dealers 
long have campaigned for relief 
They think the whole 10% ex- 
ise levy should go, argue that a 
car is an essential or near-essen- 
tial [or the great majority of driv- 
inat tax cuts will mean better 
busin sg for a huge segment of the 
economy makers, dealers. the 
rubber, glass and other supplying 
industries. 
But they would be happy with 
a drop to 5%. It would greatly 
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spokesmen nave 
think the tax 


exchange rates, tariffs, tax regulations, handling of col- 
lections and ali related matters — and you can get it at 
your nearest branch of The Canadian Bank of Com- 


merce, or through our “International Branch, Toronto”. 


THE CANADIAN BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU sone 


this year), it’s almost certain that 
any rise tm the wholesale cost of 


oil of the Middle East and in 
fact she could not transport 
it, but her real object is to 
stop the West from getting it. 

Naturally the London Stock 
Exchange has reacted to this 


| ease present marketing worries. 


-_— 


held its place with a pleasant 
Staking to Production ¢ 


humor, a snobbish amiability 
and a robust patriotism. cars will be reflected at retail) 
The British lon was the in spite of continued hard com- 
most respected animal in the petition among dealers 
jungle in good Queen Vic- @ This could mean $125 


troops from occupying Cairo. 

However lest I may seem 
to be casting too dark a shad- 
ow, let me assure you that 
we do not expect Russia to do 
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more 





jiks. 


their knees. 





upsetting music of the Mou- 


All the oil favorites have 
sagged considerably although 
at the moment they are mak- 
ing an attempt to get up from 


No one can deny that the 
Middle East, sometimes re- 
ferred te as the Muddle Easi, 
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Vokes extensive research into filtration problems 
has pioneered new developments in the design 
ure of filters for engine air intake, 
lubricating oil, fuel, test beds, cabin pressuriz- 


and manufact 
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more than stir up trouble at 
the moment. 

There is no reason to doubt 
that the boasts of Mr. Khru- 
shchev are exaggerated, but 
it would be stupid to take 
the view that Russia has not 
made a considerable advance 
in nuclear weapons. 


- .* * 


Germany Makes 
Huge Strides 

On the other hand the 
English military and econom- 
ic experts believe that the 
violence of Russia’s voice is 
really an attempt to quiet 
down the rising cry of West 
Germany for union with East 
Germany. 

Economically Adenauer’s 
Germany is making tremen- 
dous strides but as she grows 
stronger so her pride expands 
and her demands grow ac- 
cordingly. 

Harold Macmillan possesses 
an optimistic and romantic 
mind but he must have some 
qualms as he sees the possib; 
ility of a re-united Germany, 
equipped with the most mod- 
ern factories, once more as- 
suming tremendous power in 
the heart of Europe’ 

If Germany holds Russia at 
bay, such a “development 
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toria’s glorious days, but two 
world wars finally brought 
Britain to as near a classless 
society as she is ever likely 
to achieve. 

Peers have to work for their 
living or charge half a crown 
a time for showing the public 
around their ancestral halls. 

Therefore it was in keeping 
with the trend of things that 
far after the war the proprie- 
tors of Punch thought it was 
time to streamline the maga- 
zine’s humor and place it 
under the editorial control of 
Malcolm Muggeridge who 
had flirted with and finally 
spurned Communism and 
wanted to put the roar back 
in the British Lion. 

No longer was 
genteely humorous. 

Under Muggeridge’s sway 
it became strident and ob- 
scure. 

In the dentist’s waiting 
room it did not soothe the 
patient, it made him more 
jumpy. 

To be perfectly fair let me 
assure you that although 
Muggeridge added to his 
critics both in Punch and on 
TV, he is a personality that 
no one can ignore. 

But when a full-page car- 
toon of Eden as a worn-out 
foreign secretary with a stu- 
pid face and a protruding 
tooth was printed, Mugge- 
ridge was asking for trouble 
because Eden had labored to 
the point of complete ex- 
haustion. 

When, in addition, Punch 
sublished a cartoon of Win- 
ston Churchill as a sodden 
stubborn wreck of senility, 
the cancellations began to 
come in. 

It may be that by the time 
you read these words Mugge- 
ridge will have been offered 
and will have accepted the 
editorship of the News- 
Chronicle which is a Liberal 
newspaper that tries to sup- 
port Liberalism although 
there is no longer a recogniz- 
able Liberal Party. 

It would be a pity if Mug- 
geridge goes on the banned 
list. 

Muggeridge is a bit wild 
but that is no great drawback 
to a televisionist or a journal- 
ist. 


Punch 


+ > * 


Pay Increases, 
Rising Costs 

Now let us look at the stock 
market. Investors, are in an 
apprehensive mood, fearing 
to hafig on and also fearing 
to sell lest prices. recover. 

There is normally a sea- 
sonable slump when invest- 
ors go on holiday and do not 
want to be worried but in 
Britain there is also the spec- 
tre of the mass autumn con- 
ferences of the political par- 
ties as well as the Trade 
Union Conference by the mad 
sea waves. 

Is the old game of wages 
chasing prices to go on? Is 
the other old game of in- 
creasing wages without a 
corresponding increase in 
output to go on? 

At the moment the rela- 
tions of workers and employ- 
ers seem to be somewhat bet- 
ter but that may end abrupt- 
ly when the holidays are over 
and the oratory begins. 

Judging by the demeanor 
of Prime Minister Macmillan 
there is no special cause for 
worry. He exudes confidence 
and is making plans far 
ahead as if he intends to re- 
main prime minister for the 
duration of the peace. 

On the whole there is a 


| for a $2,500 car. 
— 


period of calm on the country 
which may be just the tag 
end of summer, yet I still: 
have confidence in Frank 
Cousins the head of the TUC. 
As a man who is basically 
patriotic as well as a realist. 
7 7 * 

Incidentally, there were 
great doings in Battersea 
Park when all the big wigs 
of th~ aviation industry gath- 
ered for ‘the unveiling of 
Orenda Engines Ltd.'s terrific 
Iroquois aircraft engine built 
at Malton, Ont. 

By good luck His Excel- 
lency George Drew arrived 
during the unveiling, having 
landed from his ship a few 
hours earlier. Col. Drew 
looked stronger and better 
than for a long time. Already 
Londoners are saying that he 
will be the most popular high 
commissioner ever to come 
here from Canada. 








| Foundries, 


R. K. CARTY WwW. D. MONCUR J. A. CROSS 


Following @ meeting of the Board of Directors, Canada Iron Moncur, formerly Secretary-Treasurer of Dominion Structure 
Limited announces the following executive appoint: Stee! Limited, is appointed Controller of Canada iron Foun. 
effective September Ist. Mr. ®. K. Carty, formerly dries. Mr. J. A. Cross, formerly Assistant General Seles Mane 
Controller of the Company, is appointed Vice-President and ager, is appointed Assistant to the President 

General Manager, Foundry Division, Canada Iron. Mr. W. D 


ments 
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